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CLEARING HOUSE RETURNS. 
The following statement shows the bank clearings for the 
week ending to-day (April 4), made up according to ex- 
planations contained in CHRONICLE of October 26, 1889. 


















































CLEARINGS. Week Ending April 4. 

Returns by Telegraph. 1891, | 1890. Per Cent. 
New York $472,983,027 6517,539,391 | 86 
Boston...... ...... 59,327,083 70,057,417 —15'3 
Philadelphia. ...... 55,897,505 51,788,324 +7°9 
Baltimore 11,426,148 9,606,909 +18'9 
Ohicago...... .............--..- 63,640,000 58,632,000 +8°5 
St. Louis............ 17,164,976 18,434,860 169 
New Orleans ...... 9,680,439 7,320,098 +32°2 

Seven cities, 5 days... .... $690,119,178 $733,379,002 —5°9 
Other cities, 5 days 133,016,214 125,398,711 +6'1 
Total all cities, 5 days..... $823,135,392 $858,777,713 —4:2 
All cities, 1 day 165,111,206 128,415,479 +30°9 
Total all cities for week...| $991 ,246, 593 — $9387,193,192 +0°4 

















_ The exhibit of clearings for Mch. and since Jan. is as follows. 









March. Three Months. 

















1891. 1890. Ct. 1881, 1890. | P.Ct. 

New York..... —13°6 
Boston. —7'9 
Providence... ees +57 
Hartford...... +13 
New Haven +2°0 
8 gteld —4°3 
orcester..... 9 
Portland . aes 
Lowell ......... ‘y 
New Bedford. 6b 
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Kansas City... 
Se aneapol oe.. ‘ 





711,748,733 +05 
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Total 14,345, 661, 110 —3" 37 | | 
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For the week ending March 28 the exhibit is as follows: 


































































































































































































































































































































































































| Week Ending March 28, Week End’g Mch. 21, 
-| 1891. 1800, |P. Cent. 1891. (PP. Cent. 
| — Tes 7 Lote 
phe a eeeereeeeeer 493,959. 133 572,873,392 —13°9 602,533,912 —3°9 
Stocks. seeeeeee pao (706,302) (—21°2, (944,894) . 
ae -eeee serene ales. ) (se. “ite (304,500) (—10 0) (418,600) ai | 
(Grain.......-- bushels.) (94 418)400)| (24,192,900) |(+-249'8,|_ (49,878,720) (18a 
(Petroleum........Dbls. ] (416,000)| (3,884,000)! (—89 (236,000) 043 
Bosto ODT. ccceees eereesecces| e - 83,4 m 45 —10°4 83,234,314 —) 
Providence eeee Seeeeseees| ae j 4, J 2, 00 +15°1 5,083,'/00 Tiss 
Hartford. eee ee Bee eereee ee} 1,64; 646 1, 01, 563 +97 ,650, —15'°8 
New HAVOC. ccecssccececs 993.136 1,080, t 33 —7'°6 1,116,683 2 
Springfleld.......+. seee-. 27 50 997,208 —7'0 1,164,756, igg 
Worcester.... eeeee eeeer 1,094.933 1,046,269 +4°6 1,195,100 +15°7 
<< Cee coeeeeeeereee 50,3 30 958,719 rest: BoC Tr +9°1 
eeeece ee eeeeeeeeeee. ’ wa : ‘ —4 
New Bedford.... .....--. | 703, 877 308,779! +10°0/f __ 344.768 +1 . 
Total New England...| g6,192.551| 94,009,631) —83 95,512,308 —14'0 
Philade} gate. eee Pe eeeeere 4v 1 62,: 103,067 —20°9 63 AE 67,213 —12°0 
Pittsburg.. oseees 1 Seb 14,523,295 —23°3| 11,049,619) _j79 
Baltimore. eeeereereseeseee, 11,027, 12,877,854 —14°4 13,413,717 +0°5 
Bu ff: eeeeecees eeeteeee | 6,728,456 5,969, +12°9 ony 24 +196 
Washin gton eccecceccocees 1,398.12 1,275,310 +0'°4 010,492) 490-8 
Wilmington, Del........ 772,858 815,308; —S°2 + 3 +3°5 
Syracuse... ee seeeeee eeeer! 71 1, 053 549,481 +204 1 $36'507 +9°5 
Rochester*.... ......00.. 1,185,687) + cecece] cere on 300, bt ten 
Total Middle eeeeereeees | 80,952,528 ~~ 93,216,665 —17°6 98,697,979 —83°6 
Chicago.... eeeeeereseseee 69, 06.400 7 +3 5,( 32 —2°6 Cyt sol j +158 
Cincinnati. eeeeeee eeeeerte 10,895, 250 1¢ . 0: ,850 +78 1 2,41 950 +1°2 
Milwau kee see Oeeee serene! 4,7) 8,717 4,875,745. —3'2 Hey 622 5°4 
PPGETONE. ccc ccccccece ceces! 5,133,788 393,002) +49 5,290, 20t 3 
CIOVOLANG..06 ce0e ceveres 4,420,998 4,140,473, +68 _— —0°8 
ColuMbuSB.... .cccveee tl e'aga'z00] 91447500 +117} 2,827,600) _g-9 
Indianapolis...........6., 1,708,074 996,651, —14°5 1,743,300) _79 
eins aamikel 1,681,395: 305,488; +285 1,’ 21,185) +4363 
Grand Rapids.... ......./ 980,265 637,908; +50°5 768,306 —2°4 
Total Middle Western 101,658,444] 101,635,700 +00'2) 114,734,189) +11°6 
San Francisco........ eee | =14.690.858| 15,228,904, —3°5} 16,968,758 25°9 
Portland. ts : babies |  2'027'702| ~—«-:1,526,433) —323) 1 394,972 th 
SS acescapoonsesceess 3.034 812,122} +13°9 '950,367|  34q 
A sntesuueeneece 1,019,330 523,985) +P4°S 935,700) +436 
Los Angeles ....... saeeell 3,882 54,105) 46°2 775, 1645 +317 
Salt Lake City* teen | 1,441,955 Maem snes 1,202,434) 1... 
| a ———— 
Total Pacific...... vee | 19,304,806] 18,605,554, +42) 21,570,442) +259 
Kansas Cit y..ccccsccscees 7,853,887 8,386 982 —87 ” £993,304; 176 
Minneapolis OC seeeeeeee 4,177, Li 2 3,705,874 +12 ‘ 5,357, +25°4 
es ceedubeiitedinn 3,068, 3,701,830) —171 3,409,842) —10°5 
i A i le 3,648,6 4,683,891; —22'1 3,899, —18°5 
nt. suesiease wonne 3,956,371 5,452,366, —274 4,006,914 —26'0 
Suisenads seckuoenes 1,462,142) 1,632,228)  —13'1 eassis| 220 
St. Josep eee ee ee 1, ‘ . 1,3 ,017 —14°% n10°4" —13°4 
Sioux City...-... wees vee e 957,34 758,453; +262 1 Jressi) =6+14°6 
Des Moines............ : 738,21! 539,663) +36" 592,811) 46-7 
il scasasa escoste 83,1! 721,360} —32°6 516,666) —27°3 
Lincoln......... ecccecceoce 448,610 440,041 —1°7 4’ 2,% 18 —10°0 
Topeka....... ...0000 eons 332,714 $16,134) — +52 372,522; +111 
Total Other Western..| 28,052,771; 31,709,767) —11°5| 30,500,941; —11-4 
St. uis. eeeeeeereeeeeeee 19, 594, 326 17,557,581 +11°6 .272,366 +34 
New Orieans............., 7,891,814) 8,120, —2'8 10,823,522 +91 
TRAE 6,196,403 6,540,975 —5'3 7,465, 11 +1°0 
Memphis. OD eeeeeeeeerese 2,214,237 2,545,973 — 13°0 3,013,028 +18°5 
Richmond............. 2,157,868 1,753,048; +231 2,221, +11°9 
Galveston....-.....ccee0s 2,364,453 1,508,788; +47°9 2,629,144) i4g296 
Nashville .........000 1,725,518; 1,745,038) —l‘l 2,055,777;  +14°0 
Dallas...... i a 816, 935,565) —12'8) 1,058,589) +5°0 
Fort Worth eeeeeeoceeeeees 772, 152 613,086 +235°9 752, —15°1 
OFFOIK. 00.000 02 sooee 907, 687,420; +32"1 929,314) +310 
Chattanooga..........+.. 446,100 456,000) —2°2 478, +270 
irmingham... .. 706, 9235, —23°6 799,051; —10°5 
Lexington...........00000, 341,701 372,827, —8'3 334, 5 
FROUSCOM® ..0cc cocccccccce 1,462,852 ea ia 1,747,683 Psgriion 
i" tesseees eeteseeeeeee 51, 7 eesecese, 0S OSORE ’ ereee 
Total Southern eeeereee 46,1 35,095 43,852,399 +5°2 52,33 4,566 +73 
Total all........... -..| 855,618,323; 960,903,108] _—11°0}1,015,589.287 __—3'2 
Outside New York......) 362,386,195) 388,029,716 —6°6| 413,355,375 =i 








Our compilation of sales, &c., for three months is as follows: 





| Three Months, 1891. | Three Months, 1890. 





















































Description. Par Value | Actual (|Aver’ge) Par Value | Actual (Aver’ge 
. or Quantity Value. § Price. | or Quantity Value. Price 
s| 12,541,661 2.. 16,049,852' . 
Stock | Fa Val: $1206530520 » $8939450762 53°0 f $1401, 752, 923 t 861, 361,663) 61°5 
RR. bonds.., $91,101,800 $72, ay pees 79°77 =, «$107 "184.280 a Hf ty aan] = . 
Gov’t bonds, 318 800 $383 438 190" 5 O13 450 
State bonds. | 64.700; $488,044 633 {634,30 e1 ‘070 "349 BEL 
Bank stocks, $605, 740 $875,684 124: 6 | ; 9: 9,455 1,430,439) 113° 6 
Total ... 1290324560 $713 795,938, 55°0  $1512,849, 420| $952,537, 437 ~ 63°0 
Pet’)’m. bbis| 9,834,000! $7,316.68) 74 tase 55,538, a $55,501, 020'99 9104 
Cotton..bls.| 6,097,100! $279,704,235. $35°8 7:393,000| $407,302, 154/ $55°09 
rain.bush.} 430,200,019 $409,253 3,651 SiG. 403, 321, 627 $220;454,120 _Sie. 
Total value) —~—~—=«( 81410070500. 31635924. 731 
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THE FINANCIAL SITUATION. 


A most absurd hullabaloo has been gotten up in 
Rome and reflected in London this week over the non- 
action of the United States government with respect 
to the New Orleans shooting affair. What Italy 
expects to gain by its show of petulance, lack of dig- 
nity and apparent bluster in recalling its Representative 
at Washington is difficult to imagine. Such a method 
would, perhaps, not have been so much out of character 
if the United States had been the actor, for we have not 
yet passed our hobbledehoy period. But Secretary 
Blaine has met the occasion with a clear and fair 
statement of the case, and as this ‘‘ grave matter” has 
through the little episode of this week now become a 
more than national affair, Italy may rest assured that 
it will be settled honorably, but only in accordance with 
our laws, not hers. We cannot help adding our grati- 
fication and relief in seeing by the latest news that 
«<Italy does not mean war,” and that hence the killing 
of two rascals, exported by the offended nation, will 
not become historical as a casus belli in the last 
decade of this glorious nineteenth century. 

The Mercantile Agency of R. G. Dun & Co. has 
issued its quarterly statement of failures, and it fully 
confirms all our favorable assumptions with regard to 
the sound industrial situation which existed previous 
to and was interrupted by the European disturbances 
last November, and which interruption was prolonged 
and changed in character somewhat by our Congress- 
ional currency discussions, and further by the erratic 
action threatened, and carried out to some extent, by 
the Farmers’ Alliance legislatures of the Western and 
Southern States. But, notwithstanding all these draw- 
backs, the Messrs. Dun have been able to present a very 
encouraging record. Their figures for the past quarter, 
and for the corresponding quarter of last year, are as 


su bjoined. 


—-Quarter ending-~ -—-Quarter ending--~ 
March 31, 1891. March 31, 1890. 
No.of Amountof No.of Amountof 

Failures. Liabilities. Failures. Liabilities, 


States and Territories. 








iD, cccuguusonetenis 354 $3,880,298 375 $3,861,516 
ED CIO. ccccocccececssocé 801 11,070,001 836 15,397,933 
Southern States................ 900 10,526,077 629 5,063,956 
Western States................. 1,074 14,578,255 1,078 11,306,563 
Pacific States and Territories. 416 _ 21 13,000 305 2,223,000 

Total. . so ecccse eas $42,167,631 3,223 $37,852,968 
Dom. of Canada & NewPdland 575 §©6©$6,048,234 635 $5,529,349 


Even the above totals make a satisfactory comparison, 
for, after so great a strain, the increase in number is 
only 322 and in liabilities only $4,314,663. But look- 
ing at the details of the figures it will be seen that in 
number the Southern and Pacific States are the only 
sections which show an increase, and neither of these 
increases has any special significance ; so with regard 
to the liabilities there is an addition of a few dollars in 
the Eastern States, an actual decrease in the Middle 
and Pacific States and only a natural growth in the two 
other sections. With regard to the South it should be 
said that for several years the casualties have been sur- 
prising!y small in number and in liabilities, having shown 
no development although the number of those in business 
has during the same period been multiplying rapidly. 
And as to the vast section referred to under the classifi- 
cation of ‘* Western States,” its development is all the 

- time phenomenal, and so the additions to the failures 
must always be large on the occurrence of any check to 
the rapidity of the industrial movement. If we were 
to compare the liabilities for the whole country with 
those of the first quarter of 1889 the total at that 
date would be found to be even larger than in 1891. 





The flurry at London over the Italian escapade ; the 
rise in the foreign exchange rates for actual business 
with the subsequent withdrawals of gold for export; the 
rumor followed yesterday by the announcement of the 
veto by the Governor of Nebraska of the maxinum 
freight bill that we commented on at length last week ; 
the free sugar provisions of the tariff bill which went 
into operation with the Ist of April; the statement of 
failures showing so much better results than antici- 
pated by many—these have been the only prominent 
occurrences of the past week bearing upon the in- 
dustrial situation. The veto by Governor Boyd we 
view as being the turning point in the history of this 
Farmers’ Alliance movement. These frenzies are 
always short lived, and it only requires the bold stand 
of some clear-headed prominent man to make the 
better class of followers see their folly. This, too, is an 
opportune moment for a strike against the present 
move, for the railroad laborers and railroad employes 
have begun to see that their interest lies in the pros- 
perity of the carrying industry. 

There has been no special change in money. Even 
the April settlements, with the continued drain to the 
interior and the gold exports, have failed to affect rates. 
The reason assigned is that commission houses gener- 
ally supplied themselves either with money on time or 
on call, the latter from institutions here and in neigh- 
boring cities willing to let the loans stand undisturbed; 
this, with the small business on the Stock Exchange, 
has kept the demand down to such small pro- 
portions that bankers’ balances at the Stock Exchange 
easily supplied it. Money on call, so far as represented 
by bankers’ balances, has loaned at 4 and 14 per cent, 
averaging 3 per cent, at which renewals have been 
made; banks and trust companies have loaned at 34 
and 4 percentasa minimum. For time contracts the 
inquiry was limited, while there was no urgency in 
offerings by lenders. Rates are 4} per cent for sixty 
to ninety days and 5 per cent for four to six months 
on good Stock Exchange collateral. Commercial paper 
is in limited supply and the demand is light. It is ex- 
pected that next week there will be more liberal offer- 
ings of dry goods paper. Rates remain at 5@5} per 
cent for sixty to ninety day endorsed bills receivable, 
53@6 per cent for four months’ commission house 
names, and 6@7 per cent for good single names hay- 
ing from four to six months to run. 

Netwitheendine the failure of the Bank of Leg- 
horn and the suspension of a large commercial house 
in. that city last week, and the failure of a firm in 
Genoa early this week, together with a large move- 
ment of bullion out of the Bank of England, 
the discount rate in London remains easy and 
the cable reports 60 to 90 day bank biils at 24 per 
cent. The open market rate at Paris is 23, at 
Berlin it is 23 and at Frankfort 2? per cent. So 
far as has been revealed by the cables, the only effect 
which the above-mentioned failures have had was to 
reduce the rate of exchange at Paris on London to 
25 fr. 17 c., but it later reacted to 25 fr. 20c. It is 
explained that at all the Continental centres bankers 
usually have more or less exchange on London contin- 
ually on hand. When anything of a disturbing finan- 
cial character occurs anywhere in Europe, these bankers 
sell their exchange and thus force the rate down, and, 
sometimes, as was the case this week, the rate falls to a 
point at which gold could be drawn from London, and 
indirectly from New York. The recovery at Paris to 
25 fr. 20 c. was probably due to a relaxation of the 
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pressure of bills.) The Bank of England reports a loss 
of £926,000 bullion during the week. This, as we 
are advised by a special cable to us, was due to ship- 
ments of £639,000 to the interior of Great Britain, 
to exports to Portugal and miscellaneous sources of 
£345,000, and to receipts from Australia and Portugal 
of £58,000. 

Our foreign exchange market was dull and easier in 
tone until Wednesday, when the news of the recall of 
the Italian Minister at Washington, referred to above, 
indirectly affected the market by inducing speculators 
in American securities at London to sell a few thousand 
shares of stock here. On the following day the market 
closed firm by reason of a demand to remit for the 
stocks sold on Wednesday, and the Canadian banks 
advanced their posted rates to 4 87 for long and 4 894 
for short; on Friday Kidder, Peabody & Co. followed 
to the same figures, but Brown Bros. have kept their 
rates unchanged at 4 864 for 60-days and 4 89 for sight. 
Actual business yesterday was done at 4 86@4 86} for 
long, 4 88{@4 883 for short, 4 89@4 89} for cable 
transfers, 4 85@4 85} for prime and 4 843@4 847 for 
documentary commercial bills. On Thursday Messrs. 
Ladenburg, Thalmann & Co. engaged $500,000 gold 
for shipment to Europe on Saturday, and yesterday 
Lazard Freres engaged $720,000, making $1,220,000 
altogether to go out to-day. 

We have prepared this week our figures of bank 
clearings for the month of March, and they reveal 
much the same characteristics noted in the months pre- 
ceding—that is, the aggregate for the whole country 
shows a decrease, indicating a quiet condition of trade. 
The comparison is with a month last year when there 
was but little increase, but on the other hand the 
decrease now is only 9°2 per cent, whereas for February 
it was 11°2 per cent. If we remember that transac- 
tions on the New York Stock Exchange were on a 
small scale, falling below even the low total of a year 
ago, that speculative activity generally (outside of a 
few special departments like grain and provisions) was 
dormant, and furthermore that Good Friday occurred 
in March this year, while last year it fell in the month 
following—when we bear these facts in mind the 
decrease in aggregate clearings is deprived of some of 


its significance. Following is our usual summary. 
MONTHLY CLEARINGS. 





Clearings, Total All. Clearings Outside New York. 














Month. 
1890. 1889. P. Ct. 1890. 1889. IP. Ct. 
$ i z $ 
re 4,767,435,912! 4,642,802,891| +2°7| 1,934,278,839, 1,738,148,840 +11°3 
August..... 4,734,973,871) 4,308,125,778, +9°9| 1,774,836,523) 1,559,675,114, +13°7 
September.) 4,931,650,362| 4,250,465,435|+16°0| 1,839,797,023, 1,550,575,216 +18°7 


———— 


3d quar... /14,434,100,145|13,201,394,104 





+9°3] 5,548,912.415 4,818,399,170 +145 
































October....| 5,745,447,917| 5,569,363,919| +3°2) 2,178,625,483 1,951,602,625 +11°6 
November. 5,313,821,212| 5,040,739,800 +5°4] 1,964,152,053) 1,836,554,278. +7°0 
December..| 4,783,809,660| 5,009,311,152} —4°5| 1,916,319,925! 1,845,386,706| +3°8 
4th quar.. 15,343,078,789 15,619,414,901' +1°4| 6,059,297,461) 5,633,543,609, +7°6 
(4891. +| 1890. 1891. 1890. 
January.... 4,939,343,736) 5,255,445,346| —6°0| 1,982,344,370 1,981,046,936' +01 
February ..| 3,949,471,428] 4,449,730,658|—11°2| 1,644,934,332 1,628,251,112) +1°0 
March ...... 4,211,816,031| 4,640,485,106| —9°2| 1,765,709,509. 1,817,561,516, —2°9 
_ Ast quar..}13,100,631,195)14,345,661,110| —8°7! 5,302,988,211' 5,426,859,564) —06 








It will be observed that as in other months 
the exhibit with New York excluded is much better 
than that with New York included, though even here 
there is a slight unfavorable change, there being a 
small decrease this time (2°9 per cent), against a 
trifling increase in the previous months. The change, 
however, is doubtless due in part to the 


occurrence of Good Friday as mentioned above, that 
day being observed as a holiday at a number of the 
Last year, in March, the clearings 


outside places. 





outside of New York showed an increase of 9:2 per 
cent, so that the loss now is much less than the ante 
cedent gain. : 

As regards the stock sales on our New York Stock 
Exchange, transactions in March were but little heavier 
than in February, the total number of shares sold 
being only 3,646,978, which compares with 4,497,653 
shares in March, 1890. The monthly record since last 
July is as follows. 

SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE. 





















































1890, 1889. 
Month. | Number Values. Number Values. 

of Shares. Par. Actual. \0F Shares. Par. Actual. 

$ $ $ 
July....' 3,005,158] 276,779,235! 176,583,444! 5,628,483 523,591,675: 305,231,592 
August, 4,141,605) 302,072,315) 250,580,605) 5,062,774, 483,417,175, 205,603,536 
Sept... 5,143,541) 488,382,390, 311,310,475) 5,642,132| 526,192,525) 332,811,179 
3d ar. 12,200,304 /1,157,233,940 788,474,524 16,333,389 1,533,201,375 933,703,307 
Oct’b’r, 7,264,259] 681,968,450, 432,614,882; 7,577,919] 713,663,250, 426,555,706 
Nov.. .| 8,966,196, 851,184,830, 423,887,916) 6,980,118) 650,171,650] 349,945,079 
Dec... 5,137,125] 483,269,100) 265,817,234| 5,423,616] 473,891,125} 287,021,417 
4th qr 21,367,580 /2,016,422,380 1,122,320,032|19,981,653'1,837,726,025 | 1,068,522,202 

' 1891. 1890. 

Jan....| 5,618,789] 540,138,550 268,489,862) 6,353,019] 546,416,800] 315,979,202 
Feb....| 3,275,894] 318,304,625 475,663,847) 5,199,190! 472,192,000|} 311,174,518 
March. 3,646,978| 348,087,345 195,297,053! 4,497,653) 383,144,125| 234,407,943 
_ Ast qr 12,541,661/1,206,530,529 —639,450,762' 16,049,862 '1,401,752,925' 861,561,663 





The market value of the share salesin the month 
this year, it will be noticed, was about 195 million 
doliars, as against 234 million dollars in March, 1890, 
and at an average of 24 checks to each transaction 
this falling off of 39 millions would represent a loss in 
clearings of 973 million dollars. 

Returns of railroad earnings continue surprisingly 
good in view of the reduced grain tonnage and the 
quiet condition of trade. Notwithstanding losses by 
some of the roads especially affected by the falling off in 
traffic, our weekly summaries of gross receipts show 
moderate ratios of gain in the aggregate over the large 
totals of last year. The comparison as to net earnings 
is also as a rule very satisfactory. The Chicago Burl- 
ington & Quincy statement for February has been issued 
this week, and while of course the comparison with last 
year is unfavorable, it is much less so than had been 
expected, the decrease in net for the month being only 
$181,576, whereas rumor had been busy with reports of 
a loss of about half a million. The loss in gross was 
nearly as heavy as in January, reaching $351,506, but 
the company managed to reduce expenses $169,930. In 
the case of the Chicago Milwaukee & St. Paul the 
conditions of things was just the reverse, e xpenses 
having been increased $115,801, so that the net is 
$29,955 less than in February 1890. 

In most other instances the reports show improve- 
ment, and some of them very decided improvement. 
We may refer to the statement of the Southern Pacific 
in particular. That road last year suffered from severe 
snow blockades. With the absence of such interrup- 
tions the present year, net for February, 1891, stands 
at $972,548, against only $453,432 in February, 1890. 
For January and February combined net the present 
year is $2,282,830, against $1,081,192 in the same two 
months last year. The Central of Georgia also has a 
good exhibit this time, reporting net of $170,670 for 
February, 1891, against only $117,041 for February, 
1890. Then there is the Canadian Pacific, which has 
just about doubled its total of February last year, the 
figures being $336,820, against $168,873. The Rio 
Grande Western has more than doubled its net, the 
present total being $46,068, while in February 
last year it was but $22,844. The Louisville New 


| Orleans & Texas suffered from an overflow of the Mis- 
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sissippi last year, so that its net was small then—$28,194. 
Now the total is $71,820. Among other roads which 
have furnished returns for February this week, the 
Louisville & Nashville reports net of $595,233, against 
$589,080; the Norfolk & Western $170,280, against 
$155,109; the Northern Pacific $433,681, against 
$382,940; the Union Pacific $686,385, against 
$621,739; the New York Ontario & Wesern $24,234, 
against $19,100; the Kansas City Fort Scott & Mem- 
phis $93,836, against $86,810; and the Detroit Lansing 
& Northern $23,125, against $19,352. On the West- 
ern New York & Pennsylvania traffic the present year 
was interrupted by floods, so net is only $65,659, 
against $73,828 in February, 1890. The Ohio & 
Mississippi falls behind, with net of $62,815, against 
$75,488, and so does the Chicago & West Michigan, 
with net of $31,960, against $35,851. In both these 
cases the falling off follows from an increase in 
expenses. 

Business on the Stock Exchange this week has con- 
tinued rather limited, though yesterday a_ little 
more activity was shown. The February return of 
the Chicago Burlington & Quincy, as noted above, 
proved much better than expected, and this early in 
the week had a stimulating effect upon prices. So did 
the intelligence that the Canadian Pacific had concluded 
arrangements with the New York Central for entering 
New York over the tracks of the West Shore. The 
arrangement, it was thought, would strengthen the 
trunk line situation by making the Central responsible 
for the Canadian Pacific on rates. There have been 
few influences of a general character to affect specula- 
tion. The accounts with regard to the condition of 
winter wheat continue very favorable, and unless the 
prospect is changed between now and harvest-time the 
crop promises to be a heavy one. This means not 
only a large tonnage to the railroads from that source, 
but it also means increasing prosperity to the farmers, 
for even if prevailing quotations for wheat should 
not be maintained, the price, from present indications, 
seems almost certain to rule high enough to give the 
producer a good margin of profit on the crop now being 
raised. Hardly less encouraging is the ainouncement 
which came yesterday that Governor Boyd of Nebraska 
had vetoed the Maximum Rate Bill. The market re- 
sponded to this favorable news by a pretty general rise 
in prices, and also by showing increased animation, 
and an expansion in the volume of business. Later in 
the day it was reported that the House had passed the 
bill over the veto, but that it was not expected that it 
could pass the Senate. Among the industrial secur- 
ities on the regular list, National Cordage Co. stock 
has sharply advanced, and in the unlisted department 
Sugar Refineries stock has also been quite a feature at 
higher prices. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 





Net Interior 


Week Ending Aprii 3, 1891. 
: Movement. 


Received by Shipped by | 
N.Y. Banks. N. ¥Y. Banks. 


$1,639,000) $3,011,000|Loss.$1,372,000 
300,000 500,000\Loss. 200.000 


$1,939,000) $3,511,000! Loss.$1,572,000 
With the Sub-Treasury operations and gold exports 
the result is as follows. 




















Total gold and legal tenders.... 








} 
Week Ending April 3, 1891. | Into Out of Net Change in 


Banks. Banke. Bank Holdings. 


Banks’ interior movement, as above, $1,939,000] $3,511,000) Loss.$1,572,000 
Sub-Treas. oper. and gold exports.) 14,000,000) 13,500,000/Gain. 500,000 


Total gold and legal tenders . ...'$15,939,000|$17,011,000 Loss.$1,072,000 




















The following table indicates the amount of bullion 
in the principal European banks this week, and at the 
corresponding date last year. 
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Bouksof |____ April 2, 1891. April 3, 1890. 
Gold. { Silver. { Total. Gold. | Silver. Total. 
: “ & ae ee. £ 
England...... 22,259,295) ......4. .| 22,259,295) 23,835,381, .......... 23,835,381 
France........ 48,672,000) 49,782,000, 98,454,000) 50,479,900 50,389,000 100,868,900 
Germany..... 27,923,200) 13,961,600, 41,884,800) 26,768,467 13,384,233/ 40,152,700 
Aust.-Hun’y.| 5,426,000/)16,518,000! 21,944,000, 5,467,000 16,191,000 21,658,000 
Netherlands.. | 4,211,000) 5,636,000; 9,843,000) 4,680,000/ 5,791,000) 10,471,000 
Nat. B'lgium. | 2,998,000) 1,499,000) 4,497,000) 2,819,000) 1,410,000) 4,229,000 








111,489,495 87,396,600 198,882,095 114,049,748 87,165,233 201,214,981 
113,777,211/88,129,000' 201,906,211 115,623,032|87,658,333 203,281,365 


Tot.this week 
Tot. prev. w’k 




















BANK AND TREASURY CURRENCY 
CHANGES. 

Affecting the currency situation during March there 
have been the exports of gold, the purchases of 45 
million ounees of silver bullion with the Treasury cer- 
tificates issued therefor, and the Government receipts 
and disbursements in and out of the Sub-Treasury. 
All these transactions are general in their influence, 
controlling substantially the changes made during 
March in the supply of currency afloat, and have 
together resulted in an increase in the aggregate 
amount in the channels of commerce. But as the 
brunt of the export movement has fallen on the New 
York banks, while they have also had to meet the 
interior demand, depleting their reserves, the situa- 
tion so far as the future requirements of commerce 
are concerned has not improved. Still that is not a 
matter of immediate importance, as our banks are 
even now considerably stronger than they were a year 
ago. 

A fact, however, that at once attacts attention in 
connection with the gold exports from New York 
which, for the four weeks ending with March 28th net 
$4,616,989, is that the silver we have stored away in 
Treasury vaults in March just about equals the gold we 
have lost; hence had the silver been exported instead 
of stored, this gold would not have gone out, for the 
debt which must have been the basis of the export 
would have been satisfied. Consequently that portion 
of the month’s currency transactions appears to amount 
simply to a swapping of about 44 millions of gold for 44 
millions of silver. That result is worth noting by those 
who expect an inflation of the currency through silver 
issues. The foreign trade movement, which we gave in 
our ‘‘Financial Situation” last week, will also be helpful 
as bearing upon the same point. From that statement 
it will be seen that for the eight months ending with 
February the net exports of silver from the whole 
country were only $2,016,000 against $13,872,000 for 
the same eight months of the previous year; further- 
more, if July, the first month of this fiscal year, were 
omitted and this year’s exports were counted only from 
the month the silver purchases began under our new 
silver law, the exports of silver for the last seven 
months ending with February would net only $399,000. 
So if our gold exports during the next three months 
should equal or exceed the silver bullion the Treasury 
is compelled by law to lock up during the same interval, 
every one will know how to explain the movement. 
But it is well enough to remember that whatever we 
may call such an operation we certainly cannot call it 
inflation. 

Considering next the Treasury changes, we find accord- 
ing to the statement of assets and liabilities several 
interesting developments, some bearing upon the past 
and some having reference to the future. A conspicu- 
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ous fact, one which strikes the imagination quickly, is 
the very small net cash balance reported, amounting to 
only $13,481,223. Some readers hastily assume that this 
indicates an extremely low state of available Treasury 
funds. Nosuch conclusion is warranted. That item 
is of importance more as a matter of book-keeping 
than as a practical fact. If one wishes to know the 
real available balance, one should as a first step add the 
net amount in national bank depositories at the same 
date ($24,111,649), which would raise the total avail- 
able up to $37,592,872. That total does not embrace 
fractional silver, etc.,which is not at once convertible and 
therefore not available for paying debts, and of course 
not includible. But there are still other items 
that have to be studied, and one in _ particular 
which varies greatly from month to month.- This 
latter is the ‘‘ Disbursing officers’ balances,” that is, 
the amount credited to these officers on the Treasury 
books and not yet paid out. So far as that item exceeds 
the average so held, it may be said to be available for 
disbursement. Or better still, if we take the total of 
the items of which ‘‘ Disbursing officers’ balances” is 
the first, and which total is in the latest Treasury 
statement (published on page 518 to-day) given at 
$51,731,155—if we add that to the $37,592,872 stated 
above, and compare the aggregate thus- obtained with 
similar aggregates for previous months when the 
balance was low, we get an approximate idea of the 
real amount of funds on hand now available for dis- 
bursements. Thus, for instance, all these items on the 
first of April, 1891, amounted to $89,324,027; on the 
first of March, 1890, they amounted to $81,267,136; 
and on the first of January, 1890, they amounted to 
$73,134,469. That istosay, if the item ‘‘ net balance” 
had been reported April 1, 1891, at $2,708,335 less 
than nothing (showing a deficiency in that amount), 
the Treasury would still be as strong as it was on the 
first of January, 1890. 

The fact which the foregoing comparison brings out 
is of interest mainly as affording a rough idea of what 
the Treasury holds still available on a pinch. Another 
matter of interest is the amount of currency which the 
Government has put afloat during March by its dis- 
bursement: of cash held in Sub-Treasury in excess of 
receipts. ‘I'he aggregate is quite important, and shows 
how our banks have replenished their reserve, which 
has been so heavily taxed during March by gold exports 
and Scurrency demands from the interior. These Sub- 
Treasury changes are fully disclosed by the subjoined 
statement. 








/ 1891. ~ 
Holdings by Treasurer in Sub-Treasury. March 1. April 1. 
Net gold coin and bullion.................. $149,712,824 $148,118,149 


Net silver coin and bullion*................. 11,402,520 6,534,755 
U.S. Treasury notes, act July 14, 1890.... 4,279,470 5,266,300 
IY CI, iiicinete nictidbicenekewneedes 6,406,166 1,505,818 
TS ae PE Ee 4,970,638 3,415,237 
I 20,352,665 20,486,094 





Total Governm’'t cashin sub-treasury.$197,124,283 $185,326,353 


* Does not include trade dollar bullion. 


{f we could assume that the whole of the loss to the 
Treasury shown above was a gain to the New York City 
banks, the contribution of currency received by them 
from Government hoards in March would have been 
$11,797,930. Of course’ however a part of that net 
decrease in Treasury holdings of currency was no doubt 
due to Treasury operations at other points, as for 
instance at Chicago, Boston, &c.; but even deducting 
something on that account, it will still appear how very 
essential to the monetary ease at this centre have been 
the month’s Treasury disbursements. We cannot give 





the bank changes for the same period because the 
returns are only made weekly. But for the four 
weeks ending with March 28th (that is four days short 
of the month) our Clearing-House institutions lost net 
just about 5 million dollars of actual reserve. We 
notice that the larger portion of this loss was gold, the 
bank gold holdings having decreased from $81,301,000 
on February 28 to $77,736,600 on March 28—or a 
decrease of %3,564,400. The Treasury also lost 
$1,594,675 gold; adding these two items of gold 
together gives a total just about equal to the net gold 
exports from New York for the four weeks ending 
March 28, already stated above. 

There has been another currency movement this 
month, already mentioned in part, that needs a few 
words of explanation. We refer to the additions made 
to the circulation by the new silver certificates paid out 
in purchase of silver bullion, and the losses incurred 
otherwise which in a measure offset that gain. The 
silver bullion has cost slightly under a dollar per ounce, 
so the issues of currency therefor have been a little less 
than 4$ million dollars. On the other hand, allowance 
must be made for the contraction caused by the 
decrease in national bank notes, of which there were 
retired and canceled in March $1,856,990 over and 
above the new bank-notes issued. Consequently not 
much over 24 million dollars has been added to the total 
volume of currency in the United States by reason of 
the changes made in these two classes of notes. At the 
same time the gold production (which is about 2? mil- 
lion dollars per month) counts as an increase, while 
the gold exports (about 5 million dollars net) and con- 
sumption in the arts (about 14 million dollars per 
month) are to be deducted, thus altogether netting a 
loss of gold in March of about 34 million dollars. Of 
course, however, the facts already set out show that 
the amount of currency in the channels of commerce 
has increased in March because of the $11,797,930 
disbursements by the Treasurer in excess of his receipts. 
Consequently, as a result of all these changes the circu- 
lation in bank and in the hands of the people has been 
added to in March, but because of the loss in gold and 
in national bank notes the net gain has been only about 
10 million dollars. | 

One further thought is suggested by a rumor which 
we have seen published within the past week. The 
rumor we refer to is to the effect that the Secretary of 
the Treasury will begin reducing the deposits in the 
national depository bauks the current month. We do 
not believe there can be any foundation for this report. 
The facts we have set out in this article show clearly 
enough the impolicy of such an act. Although the 
real net balance of the Treasurer is not so small as at 
first sight appears, yet if the power of the Government 
to disburse currency next fall should be shortened by 
taking in these deposits, the result to our industries 
might be very harmful. It must be remembered, even if 
there were no other objection to the proposition, that 
we have a cast-iron kind of currency system—that is, a 
system without any inherent elasticity. All the vari- 
ability in volume it is capable of, all the flexibility it 
possesses, consists in the additions the Government is 
able to pour out during the season for crop movement. 
Every dollar of these deposits which is put into the 
Sub-Treasury this spring or summer will make if 
necessary to put out two dollars instead of one, in order 
that a dollar’s addition to the circulation afloat may be 
secured in the fall. The Government has not such a 


| balance as will justify that course. 
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On the point of preference and advantage given 
IS THE COXE BROTHERS DECISION bituminous coal by means of the lower rates per ton 


JUSTIFIED ? 


We have avoided comment on this important case 
neretofore because it seemed essential toa proper inter- 
pretation of the ruling to have the opinion in full, 
with the reasons on which the Commissioners based 
their conclusions. The report and opinion has now 
been printed, and we have been favored with a copy of 
the same in pamphlet form. Hence we are in posi- 
tion to speak intelligently with reference to the action 
taken, and to review that action with a full knowledge 
of the facts. 

The opinion is deserving of very close study not 
only because of its bearing on the case at issue, but 
also because it was prepared with great care and after 
an unusual amount of time spent in arriving at a con- 
clusion. The complaint in the action was filed as long 
ago as October 19, 1888. It then went through the 
usual stages, the briefs and printed arguments being 
filed April 4 and 12, 1889. Thus the Commission had 
the case under consideration nearly two years. Of 
course the theory might be advanced that a conclusion 
was reached soon after the hearing, and that two years 
were spent in constructing a plausible defense of the order 
now issued, but we are not inclined to accept this theory. 
The opinion is written by Commissioner Morrison, and 
covers 22 pages of close print. Whether the reasoning 
and the argumentsare sound and consistent, and whether 
the facts found are sufficient to support the Commis- 
sion’s determinations, will abundantly appear as we 
proceed. 

Coxe Brothers in their complaint raised quite a num- 
ber of points, but it is only necessary to refer to the 
more important of these. They charged that the 
Lehigh Valley Road carried bituminous coal from the 
Snow Shoe district of Centre County, Pennsylvania, to 
Perth Amboy, at a lower rate per ton per mile (not a 
lower rate in the aggregate) than it did anthracite coal 
from the Lehigh and Mahanoy regions to the same 
shipping point. They claimed that the two classes of 
coal were a like kind of traffic, and should therefore be 
charged the same proportionate rates after allowance 
for the terminal and shipping expenses in each case ; 
that the giving of a lower per mile rate to bituminous 
coal operated asa discrimination against anthracite, 
and that the existing tariffs on the latter were unjust 
and unreasonable. As a result of the discrimination 
alleged the plaintiffs averred that they were excluded 
from a market on certain sizes and qualities of their 
anthracite, these being supplanted by bituminous. Still 
another cause of complaint was found in the fact that 
the Lehigh Valley Railroad Company was not only a 
carrier of coal, but also a miner, buyer, shipper and 
seller of the same, it owning all the capital stock of the 
Lehigh Valley Coal Company. Coxe Brothers asserted 
that in this dual capacity as producer and carrier, the 
Lehigh Valley Railroad was charging less on its own 
shipments than on the shipments carried for others. 
The nominal rates might be the same in both cases, but 

_as the price realized for the coal at tide-water was such 
as to leave, after deducting the quoted tariff charges, a 
sum at the mines insufficient to pay the cost of produc- 
tion, and as the losson the transaction was evidently 
borne by the Railroad Company, as the exclusive owner 
of the stock of the Coal Company, the effect was to 
discriminate against the individual shipper to the 
extent of the difference. 





mile, the Inter-State Board decides against Coxe 
Brothers, and their reasoning in that particular is very 
conclusive and effective. Besides terminal expenses 
and other aggregate charges not dependent upon the 
distance freight is moved, they say, there are other 
conditions which justify a lower proportionate tariff 
for longer distances. Ordinarily, we are told, there is 
no better criterion for a reasonable charge than that 
which is in proportion to the service rendered, and if 
the cost and expense of the carrier was the only test of 
a reasonable rate, the claim might well be made that 
all coals should be classed together as one freight and 
be subject to the same transportation charges. But 
carriers, in establishing separate rates for bituminous 
and anthracite, ‘‘take into consideration not only the 
‘‘expense of transportation, but the value of the 
‘freight and worth of the transportation to the ship- 
‘“per;” * * * and a carload of ten tons of 
‘‘anthracite coal worth fifty dollars affords larger 
‘‘ profits and can better bear full transportation 
‘* charges than a like quantity or car-load of bituminous 
‘‘ worth twenty dollars.” 

The Commission also points out that the rule in- 
sisted on that the cost of the service alone should 
determine freight classification and freight charges 
will apply as well to the different sizes of anthracite. 
On the larger sizes the companies charge $1 70 per ton 
freight to tide-water from the Lehigh and Mahanoy 
regions, but on the sizes which come chiefly into com- 
petition with bituminous coal the charge is much less— 
$1 40 on pea and only $1 20 on buckwheat and culm. 
If cost of service were the sole consideration, these 
latter coals would be charged as much as the larger 
sizes. The result ‘‘ would be that the smaller anthra- 
*‘ cite coals at the increased rate would be at still 
‘‘ vreater disadvantage than they now are, and for 
‘‘ ordinary steaming would be cut out by bituminous, 
‘while for the uses in which anthracite is indispens- 
‘** able the larger sizes at the same rate would displace 
‘the smaller. The consequence would be that 25 per 
“cent in quantity, or about 16 per cent in present 
‘‘ value, of all anthracite mined would be unable to 
‘bear the burden of transportation, and would be 
‘‘ waste. There is, therefore, for the present no hard- 
‘ship, but economy, in making the best bear some of 
‘‘the burden of the inferior, which is not a voluntary 
‘‘ but a resulting production. ‘To determine otherwise 
‘*and make waste of lower grades is to impose on the 
‘‘ higher grades the entire cost of producing both.” 

Nor does the Commission sustain the charge of Coxe 
Brothers, that the substitution of bituminous for an- 
thracite coal which has occurred in recent years is due 
to the difference in freight rates. They say that while 
it will hardly be questioned that this subsitution has 
occurred through motives of economy, induced by the 
lower price of soft coal, “‘it is not proven, nor does it 
‘‘ otherwise appear, that this reduction in the price has 
‘“been effected by, or is the result of, a like and con- 
‘‘temporaneous reduction of freight rates, or that any 
‘‘change has occurred in the relative transportation 
‘‘ chargeson the twocoals.” The Commission gives facts 
and figures, too, to indicate the reason for the displace- 
ment of the hard coal. The bituminous coal from the 


Snow Shoe region comesa distance of 295 miles; that from 
other regions which supply the Atlantic Coast comes a 
much greater distance—in some cases nearly 500 miles. 
But a uniform rate of $2 25 per ton is maintained, 
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giving a very low mileage rate on the product of the 
mines furthest from the market. The average distance 
on anthracite from the Lehigh and Mahanoy regions is 
149 miles, and the uniform rates to Perth Amboy, as 
we have seen, are $1 70 on the prepared sizes, $1 40 on 
pea and $1 20 on buckwheat and culm. ‘Thus, while 
anthracite does not get as low a mileage rate as bitum- 
inous, yet anthracite has an advantage by reason of its 
greater nearness to market, amounting even at existing 
tariffs to 55 cents per ton on the larger sizes and from 
85 cents to $1 05 on the inferior grades. 

Certainly, therefore, the difficulty does not lie in 
that circumstance. But the Inter-State Commission 
states that ‘‘ nothing connected with bituminous coal- 
‘mining has made it more expensive than it was for- 
‘‘merly, while new inventions and improved appli- 
‘ances have all been favorable to lower cost of 
‘¢ bituminous coal-producing.” In another place they 
remark that on anthracite ‘‘the cost of production has 
‘* been maintained or increased” during the last ten 
years. During this period, too, some entirely new 
sources of supply of bituminous have been opened 
where coal can be produced at a very low figure. The 
value of bituminous at the mines in Pennsylvania, 
West Virginia and Maryland is estimated at about 80 
cents per ton; at some mines the cost of mining is 
hardly more than 50 cents a ton. At the anthracite 
mines, however, the cost of mining varies from $1 25 
to $1 55, the royalty to be added being from 30 
to 45 cents; so that the Commission finds the cost, 
with royalty, to be about $1 85 per ton. These condi- 
tions of course have had their effect on price. A table 
is furnished to show that while the average price of the 
larger sizes of anthracite was $3 90 in 1880 and in 1888 
was not materially different at $3 93, in the same time 
the price of bituminous declined from an average of 
$4 50 to an average of $3 00. In addition, we are told 
that the heating and steam-producing power of 
bituminous is appreciably greater than that of anthra- 
cite, that eleven tons of anthracite no more than equal 
ten tons of bituminous in that respect, and that there 
is economy in the use of soft coal for all purposes to 
which it is suited. 

One would think that in these various facts and 
statements, which we have drawn from one part or 
another of their report, the Commission had advanced 
an unanswerable argument against any reduction in 
anthracite rates, and that the carriers themselves might 
be left to grapple with the problem which the compe- 
tition between anthracite and bituminous presented. 
Yet the Commission has ordered a very material reduc- 
tion in anthracite tariffs, and this after a reduction 
by the carriers themselves since the original hearing 
occurred. Of course that portion of Coxe Brothers’ 
complaint which charges that the Lehigh Valley Com- 
pany, being interested both as producer and transporter 
of coal, is in position so to adjust its accounts as 
carrier and producer, that while nominally receiving 
full rates they really receive less, presented a quite 
serious and complex question for the Commission to 
decide. The anthracite coal companies producing 
about three-fourths of all the coal carried by them, it 
is undeniable that much hardship frequently results 
to the individual operators, the producers of the other 
fourth, from the policy in question. The individual 
operator, not being a carrier, and therefore not getting 


—— 


after deducting the transportation charge, not enough 
to cover the cost of production. 

This is a situation which frequently arises and it is 
a situation which every one will readily see it were 
desirable to correct, if any means could be found of 
correcting it. But the Commission itself admits that 
it is helpless in the matter. Whatever opportunity for 
oppression and abuse may be afforded, they say, by the 
corporate relations existing between the Lehigh Valley 
Railroad Company and the Lehigh Valley Coal Com- 
pany, the authority of the Commission extends to only 
such abuses as are in conflict with the act to regulate 
commerce, and, again, that ‘‘ it is impracticable to regu- 
‘‘late or cause the discontinuance of the conditions 
‘‘and methods of business which result in the undue 
‘preference and discriminations complained of in this 
‘branch of the case.”’ They undertake to show, however, 
what the extent of this preference is. They find that 
the Railroad Company advances to the Coal Company 
nearly seven million dollars with which to transact its 
business, and charges no interest on the advance. They 
calculate that this is equal to about ten cents a ton on 
all the coal shipped over the Railroad Company by the 
Coal Company. If this means anything, it means that 
that is the amount of the discrimination or preference 
against which the individual shipper has to contend. 
As already said, since the original hearing a reduction 
in rates has been made. The reduction amounts to ten 
cents a ton on the larger sizes and to twenty cents on 
‘*buckwheat.”” But now the Commission by its order 
proposes to knock off twenty cents more on the larger 
sizes and fifteen cents on the other sizes. 

In seeking a justification for such radical action, the 
Commission takes up one method after another for 
determining what is a reasonable rate under the cir- 
cumstances, and rejects them all as arbitrary or unsat- 
isfactory, finally resting its case apparently on two 
points—(1) that the tariff on coal is higher than on 
iron ore, pig iron and other low-grade freight, and also 
higher than the charges on general freight, “the 
‘expense of carrying which is much greater than the 
‘expense on coal;” and (2) that the rates now pro- 
posed are the same on the average as those in force for 
over two years prior to the enactment of the Inter- 
State Commerce law, that the Lehigh Valley earned 
dividends for its stockholders under those rates, and 
that hence the rates must be regarded as reasonable. 
As concerns the first point, it seems inconsistent, to say 
the least, to base an argument on the lower expense of 
moving coal than of moving other classes of freight, 
after the Commission’s express declaration, quoted 
above, that cost of service cannot be accepted as the 
true basis for determining rates, that the charge must 
be apportioned to the ability of the traffic to 
bear it. 

As to the second point, a rule such as that laid 
down while ostensibly fair is sure to operate unjustly. 
Under it a carrier is excluded from raising his rates 
after having once reduced them and kept the lower tariff 
in force a certain length of time. for example, 
the ‘‘emergency tariffs” on corn which were made last 
year by the Western roads to help out the farmer, and 
which prevailed for many months, would be accepted 


as a test of the ability of the roads to make a profit at 


such rates. Then also the rule in question disregards 
entirely any change in conditions. We are not pre- 





any of the profit arising from the transportation of! 


| pared to say what the case has been with the Lehigh 


the coal, has nothing to offset any loss from the mining} Valley, but we know that the general tendency of 
of coal where the price at tide-water is so low as to leave, ! wages has been upwards in all departments of the rail- 
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road service during recent years, and that many other 
items of expenses have also increased. 

Furthermore, the Inter-State law itself has worked 
very decided changes in railroad conditions. But the 
tariffs which it is now sought to re-instate are the 
tariffs in effect defore the passage of that law. Back 
in 1879, when the coal companies had been at war for a 
long time, during which period coal was sold at auction 
and no dividends were earned, a rate of only $1 00 per 
ton was charged. The Commission admits that that 
rate would not be fair now, and yet on two of the 
inferior grades of coal—buckwheat and culm—it fixes 
a rate only 5 cents aton higher. Finally, according 
to the Commission’s own statement, the reductions 
ordered can not even be expected to benefit the in- 
dividual operators like Coxe Brothers, for the Commis- 
sion says that the testimony establishes the fact that 
the market price of coal will decline with the reduction 
in rates, so that the producer would be able to get no 
more at the mine than before. On the whole, we think 
the Commission has furnished stronger grounds against 
the action taken than in support of it. 








CENTRES OF POPULATION. 


The results of the Census have now been made 
known, so far as population is concerned, in all the 
details except the most minute. The number of people 
found in ‘‘ minor civil divisions ”’—that is, in cities, 
towns and wards—has yet to be announced. But the 
final count of the population of the United States by 
counties has been published in three bulletins. In 
most of the States the county is the political unit, and 
all the elements necessary for the division of those 
States into districts for the election of their national 
and State representatives are therefore at hand. But 
the figures given are interesting otherwise than as a 
basis for the decennial apportionments. One may now 
construct charts which show the distribution of inhab- 
itants upon a broad slice of the Continent, and note the 
gathering of population about the great cities, and 
obtain from such a view a better idea of the number of 
persons constituting the community tributary to each 
city than is to be had from a consideration simply of 
the number of persons dwelling in such city. 

It gives, for example, a new view of the sway which 
New York has over the business of the country to say 
that almost one-fourth of the population of the United 
States is resident within two hundred miles of this city. 
We are obliged, since the returns by counties have 
appeared, to modify slightly a statement made by usa 
few weeks ago. Acircle with a radius of two hun- 
dred miles having New York fora centre takes in all 
of Massachusetts, Rhode Island and Connecticut, and 
parts of Vermont and New Hampshire; its circum- 
ference cuts the New York State line near the lower 
end of Lake Champlain, grazes the coast of Lake 
Ontario, enters Pennsylvania near the dividing line 
between Steuben and Alleghany counties, encloses two- 
thirds of the territory of Pennsylvania, most of that 
of Maryland, and all of New Jersey and Delaware and 
the District of Columbia.““The population enclosed 
_ within this circle, taking only those counties that lie 
almost wholly within the line, is as follows. 

POPULATION WITHIN 200 MILES OF NEW YORK CITY. 








In New ~~ lain voeued 239,215 | In Pennsylvania. ....... 3,589,191 
Vermont.. eee! Delaware............. 168,493 
Massachusetts.......- 2,238,943 Maryland............. $30,981 
Rhode Island......... 345,506 Dist. of Columbia 230, 392 
Connecticut. .......... 746,25 
SE pcccedasekd 4, 638, 972 SOE ntntacouueds 14,619,259 
New Jerseey........... 1,444,933 





This number is 23°3 per cent of the popuiation of the whole country. 





But this circle encloses three of the largest centreg 
of the population—those of New York, Philadelphia 
and Boston. ‘The only other first-class centre is that 
of Chicago. For Brooklyn must, of course, be re- 
garded as simply a part of the cluster about New York; 
and Baltimore and St. Louis, though each exceeds 
Boston in population as a municipality, are surrounded 
by sparsely settled territory. Let us look at the cen- 
tres of population, both first and second-class, in some- 
thing hke the order of their importance. 

First of all again comes New York. The counties 
of New York, Kings, Queens, Richmond, West- 
chester and Rockland; the Connecticut county of 
Fairfield, and the New Jersey counties of Hudson, 
Bergen, Passaic, Essex and Union, form an area of 
2,293 square miles, and have a combined population of 
3,621,578, of whom 2,715,534 live in this State, 755,- 
963 in New Jersey and 150,081 in Connecticut. The 
aggregate population of this area in 1880 was 2,723,. 
169 ; the incréase during the decade has therefore been 
almost precisely one-third. The next largest centre is 
that of Philadelphia. The counties of Philadelphia, 
Delaware, Chester and Montgomery, and the New 
Jersey county offCamden, have an area of 1,784 square 
miles and a population of 1,422,001. The population 
of the territory outside of Philadelphia is much less 
dense than that about New York, even excepting 
Brooklyn and Jersey City from the account, since 
fourteen-fifteenths of the territory contains but 375,- 
000 inhabitants, while the other fifteenth, occupied by 
Philadelphia, contains 1,047,000. The total population 
of this area in 1880 was 1,116,188, and the increase was 
at the rate of a little more than 27 per cent. 

Boston comes next on the list. The four counties of 
Suffolk, Middlesex, Essex and Norfolk, with an area of 
1,869 square miles, have a population of 1,334,892. It 
is a peculiarity of this region, almost beyond any 
other, that the inhabitants are distributed evenly over 
a large area; for Suffolk County contributes only 
484,780, and Boston does not constitute the whole of 
the county. The population of the district in 1880 
was 1,047,297, and the increase has been nearly 28 per 
cent. The fourth largest centre is Chicago. A dis- 
trict made up of the counties of Cook, Lake, Du Page 
and Will, together with the Indiana county of Lake, 
aggregate an area of 3,140 square miles, and have a 
population of 1,324,601. Indeed it is hardly worth while 
to include the territory outside of Cook County, IIl., for 
the 2,180 square miles contained in the counties named 
contribute but 123,000 to the total. Cook County 
itself has 960 square miles and a population of almost 
1,200,000. The district had a population of 716,494 
by the Census of 1880, and its increase, therefore, hag 
been almost 85 per cent. 

It is not easy to say which one of four cities should 
be given the next place. Having regard simply to 
density of population Pittsburg seems to be entitled to 
the distinction, but looking tonumbers only within an 
area not much greater than that considered in the case 
of New York, we must give the place to St. Louis. 
The areas included in the four cases and the popula- 
tion are as follows: 

Area. Sq. M. er 
2480 


District SO... .contcccvonssesmensoentete & 629,160 
” tea ddnlsdisbanindabadeee 2220 5 70 

se SLIT Ee TTT 762 586,704 

as ” Pittsburg (Alleghany Co. only).... 750 551,959 


To these might perhaps be added Providence, with 
1,642 square miles and 531,971 inhabitants. It does 
not seem to be necessary to specify the several counties 
taken into the districts considered in making up these 
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totals. In each case the practice has been to choose 
those which give the largest population in a compact 
body. In order to show what has been the growth of 
these centres of population respectively, we give the 
numbers for 1880 and the percentage of increase as 
follows: St. Louis, 517,403, and 22 per cent; Balti- 
more, 488,357, and 20 per cent; Cincinnati, 512,756, 
and 15 per cent; Pittsburg, 355,869, and 63 per cent ; 
Providence, 415,571, and 28 per cent. It will be seen 
from this statement that the only centres that have 
exceeded New York in the rate of growth, among all 
the regions that may be styled first-class, are Chicago 
and Pittsburg. 

We give now, finally, the facts relating to centres 
strictly of the second class, following the same system 
asin the cases given, but uniting all the facts in one 
table. 


Area, Popula- Popuila- Ine, 

District. : -. m, tion, 1880. tion, 1890, p. ¢. 
 cicenecssaameennciends R21 426,096 295,710 44 
ee RT ae ee 1500 385,472 274,051 40 
hi a nciatay naeeeit 2147 381,206 156,965 143 
tt PD, « ossentiiueseeces 1910 335,671 266,477 22 
AEE ee ee 1933 330,172 239,60 38 
ECE 1380 320,582 213,877 50 
Kansas City............ coomeinn 2550 306,891 183,614 57 
RL a RR ea 1142 289,066 270,218 7 
I n. ccnccuecesens 2475 279,364 251,397 11 
a ATEN a 1638 277,382 229,357 21 


There are no other centres of population in the 
United States, constructed as we have suggested herein, 
which exceed a quarter of a million inhabitants. Judg- 
ing however from the present rate of growth Omaha 
and Denver at least will come within the designation 
before the end of the century. 








PRODUCTION WEST 
MISSISSIPPI, 

There is no more important consideration to a 
railroad than that of securing an abundant supply of 
coal at low prices. Most of our railroads, too, are 
quite well off in this respect, especially in the sections 
east of the Mississippi, where coal can be obtained 
nearly everywhere at very reasonable figures. Indeed, 
except for the advantage which the roads enjoy in this 
respect it would hardly be possible to carry freight at 
the steadily-declining averages per ton per mile which 
have been such a feature of railroad operations in 
recent years. Cheap coal has likewise been an im- 
portant element in the great manufacturing growth 
which has occurred in this section during the same 
time. 

Holding such an advantage in this particular we are 
apt to overlook the fact that there are some parts of 
the country where the situation is not equally favor- 
able—places indeed where it is yet a problem how to 
get the necessary coal supply. Some of the States on 
the Pacific Coast are in this predicament, though in 
the extreme northern end there has been marked devel- 
opment in the State of Washington, whose product in 
1889, according to the Census figures just published, 
reached nearly a million tons—993,724 tons. The 
Census Bulletin says that the total area of the coal 
deposits of Washington has not yet been fully deter- 
mined, but that there is no doubt that almost inex- 
haustible supplies are at hand, not only for the future 
demand of its own population, but sufficient to furnish 
a basis for profitable traffic for transportation to the 
entire Pacific Coast. 

Coming south from the State of Washington, we 
find comparatively little development as yet in the pro- 
duction of coal. In Oregon outcroppings of coal, it is 


COAL OF THE 


stated, have been found in nineteen counties of the 
State, both east and west of the Cascade range, but 





mining operations are reported only in Coos County, 
the mines being worked by the Oregon Coal & 
Navigation Company and the product going chiefly to 
San Francisco. The great State of California pro- 
duced in 1889, all told, only 121,820 short tons, an 
average of no more than 283 persons being employed 
during the year. Although coal deposits have been 
discovered in many of the counties of the State west 
of the Sierra Nevada Mountains, mining operations on 
a commercial scale have only been prosecuted in 
Amador and Contra Costa counties. The coals of 
California are believed to be all lignitic in character, 
‘‘generally inferior to the coals of Washington and 
‘Oregon, and cannot compete with the better coals 
‘‘supplied by sea from British Columbia and Aus- 
‘¢ tralia.” 

But where does California obtain her fuel supply ? 
A hint is given in the last clause of the preceding 
paragraph—‘‘by sea from British Columbia and 
‘* Australia.” In 1889, it appears, no less than 417,904 
tons came from British Columbia, being more than 
from any other source. But Australia and Japan sent 
hardly less, or 409,572 tons. ‘Then the State of Wash- 
ington furnished as much as 372,514 tons. The other 
sources were all small—Mount Diablo and Coos Bay 
contributing 87,600 tons, England, Scotland and 
Wales 45,617 tons, and the eastern part of the United 
States 18,950 tons of anthracite or bituminous. Al- 
together the Census reports 1,351,957 tons consumed 
in California in 1889. 

Going inland from the coast the situation is much 
the same. In Nevada, Idaho and Arizona, we are 
told, no effort at development has yet been made 
beyond desultory prospecting. Even Texas can show 
comparatively little progress. ‘Texas is one of the 
States which reported no coal mined at all in 1880. 
For 1889 the return is much more encouraging, and 
yet the total output at 128,216 tons can hardly be con- 
sidered large. The State, however, has very extensive 
coal fields, and we may expect that within another 
decade the output will be very materially increased. 

The effect of the small coal production through the 
region in question upon the railroads traversing that 
part of the country is of course very marked and very 
important. We can show the situation perhaps no 
more clearly than by giving the average cost of a ton 
of coal on the large systems there, and comparing it 
with the average cost on the systems further east where 
the supply of fuel is adequate. Take the Southern 
Pacific for instance. That company’s report for 1890 
has not yet been published, but from the report for the 
year preceding we see that on its Pacific system the 
company in 1859 paid an average of no less than $6°857 
per ton for the coal needed in carrying on its opera- 
tions. This is without the Pacific Coast Division, 
where the average reached full $8 per ton. Even on 
the Atlantic system (comprising the lines from El Paso 
to Galveston and New Orleans) the average was $4 46 
per ton. Now contrast with this the price at which 
companies in other parts of the country, but favorably 
situated as to fuel supply, ouy their coal. For exam- 
ple, it cost the Lake Shore & Michigan Southern only 
$1 36 per tonin the same year, and even on the Chicago 
and Northwestern the average in the year ending May 
31, 1890, was no more than $1 78 per ton. 

If, however, on the Pacific Coast the problem how 
to get a cheap supply of fuel has not yet been fully 
solved, in what is called the Rocky Mountain region 
and also in the leading producing States between the - 
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Mississippi and the Rocky Mountains there has been | 
very decided growth in production during the last 
decade. New Mexico, which reported no product at 
3! ‘the time of the previous Census, now reports for 1889 
an output of nearly half a million tons—486,983 tons. 
The Atchison Topeka & Santa Fe has been very active 


[Vou, LII, 





year ago by 32,646 bales, and the gain, contrasted with 
1888-89, is 23,470 bales. Our usual statement, show- 
ing in detail the whole movement overland for the 
three years is as follows: 


OVERLAND FROM SEPTEMBER 1 TO APRIL 1. 
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: ‘ pee nally a 1390-91. | 1889-90. | 1888-89, 
| in developing coal mines in New Mexico, and it is - —— ; 
. ° mount shippe 
thought that a profitable traffic can be built up in sUp- |“ Vig gt. Louis..........02 -sseceeceeeeee: 494,418| 476,626 515,291 
plying coal to Southern California from these mines. | Via Cairo.......... .---+00.-seseenereeeee 263,853) 295,418) 273,495 
7a . Via Hannibal..........-....0+s« anole 84,511] 58,569} 9,248 
The Indian Territory also reported no output at the] y.) pyanevillo. | osca7e| 20175] 88.787 
| previous Census, but now has 752,852 tons. Arkansas} Via Louisville..............-.-ssseeeeee 184,209} 110,352} 180,223 
; A IQ NO RQ, eS 160,137} 194,352} 170,063 
has increased from 14,778 tons to 279,584 tons, Utah} Oe ntes 193,905| 144900) $91,968 
now produces 236,601 tons and Montana 363,301] gnipped to mills, notincluded above...) 9,054) 8,074] 7,326 
tons. Total gross OVOTIONG ......e..cese0e- 1,345,623] 1,307,668}1,315,663 
But the States west of the Mississippi whose produc- | Deduct shipments— 
tion is ciallv heavv Col do. Wy ° K . Overland to New York, Boston, &c....| 292,283) 321,120} 289,801 
SPOCHRETy BOAVY SFO VOLOLRRO, W FORMING, ASRS, | Metween interler t0WRS..0--.c2-cn0+ce- 103,761) 52,615) 68,071 
Jowa and Missouri. Iowa leads all the rest, having an] Galveston, inland and local mills...... 1,842)... 5,297 
LO, New Orleans, inland and local mills... 10,634 25,545 15,764 
output of 4,061,704 tons. In 1880 the output was Mobile, inland and local mills.......... 42,616} 39,132) 36,894 
only 1,461,116 tons. Kansas produced 2,230,763 tons] savannah, inland and local mills....... 1,103 275| 1,400 
: inst 7? ¢ ° Mi i Charleston, inland and local mills..... 9,523 12,235 9,690 
= women as (71,442 tons mn 1880, and Missour N. Carol’a ports, inland and local mills. 1,046 853 1,128 
mined 2,567,823 tons, against 844,304 tons. Colorado] Virginia ports, inland and local mills..| 15,795| 21,469] 41,068 
has increased from about half a million tons to Total to be deducted................| 478,603! 473,294) 472,113 
2,360,536, and Wyoming has increased from about Leaving total net overland’... .... 867 020 834,374) 843,550 
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600,000 tons to 1,388,947 tons. In North and South 
Dakota the 1889 product was only 28,907 tons. But 
development is going on along the line of the Northern 
Pacific and elsewhere, and it is expected that in the 
near future those States will be able to supply their 
own demands for fuel. Nebraska is least favored of 
all, its output being hardly more than nominal. Alto- 
gether, the total amount of coal produced in the States 
and territories west of the Mississippi River aggregated 
16,067,500 tons of 2,000 lbs. in 1889, against only 
4,584,324 tons in the Census year ending June 30, 1880. 
The 1889 product was valued at $24,413,262, and that 
of 1880 at $8,829,722, the average price at the mines 
having declined from $1 93 in 1880 to $1 52 in 


* This total includes shipments to Canada by rail, which since 
September 1 in 1890-91 amounted to 48,234 bales, in 1889-90 were 
43,128 bales andin 1888-89 were 32,759 bales. 


RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS. 


The movement of cotton through the ports, as our 
weekly statements have clearly indicated, has been very 
heavy in March. In fact, net receipts are more than 
one hundred per cent greater than for the correspond- 
ing month of 1890, and, furthermore, show an increase 
over the March receipts for any previous years in our 
record, only excepting 1881 and 1883. It will be re- 
membered that at the close of February New Orleans 
exhibited a deficiency in receipts compared with last 
year of nearly seventy thousand bales; that deficiency 








1889. has now disappeared, and is replaced by a gain of 
10,830 bales. All the other important ports have 
handled more cotton than a year ago, Norfolk in par 

COTTON CONSUMPTION AND OVERLAND 


ticular being conspicuous for its heavy increase. The 
aggregate for the seven months is of course much 
ahead of the total for the like period of 1889-90, orany 
other season. The exports to foreign ports continue to 
gain on the previous season, although the difference in 
March is not so marked as in February. Still 438,940 
bales have been shipped, against 412,160 bales in 1890. 


MOVEMENT TO APRIL 1. 


The movement of the crop has continued quite free 
during the month of March, the amount brought into 
sight through the overland movement and the port and 
interior towns movement having aggregated 433,796 
bales, bringing the total of the current crop already 













































































oy , 89 the exnorts were 537 ' ra 
visibie up to 7,815,920 bales, or over nine hundred oo _— ets oe nee a yt ae 
thousand bales greater than on the same date in| P a bal - _.. “ j ee = the stat y 
1889-90, and fully half a million bales more than the | ooo eee ease n ieee ne hein as fallowa: 
whole crop of last season. Northern spinners have setae: teas. dntasteaadnantinndeeteandanmmaainl 
taken cotton a little more freely in March, their takings Movement from Receipts| Receipts| EXPORTS SINCE SEPT. ie 1890, TO— 
for the season to date showing an increase over 1889-90 | Sept. 1, 1890, to| since | since Stocks 
f 51.952 bal April 1, 1891, | Sept.1,| Sept.1,} Great | France,| Conti- | Total, | April 1 
of 51,952 bales. 1890. | 1889. |Britain*| nent. 
pescees 31,086; 824,224 008; 24,933; 77,694) 562,535) 44,1 
OVERLAND MOVEMENT TO APRIL l. "Maeno... ror ‘ent so "| gesel sare re 
° - New Orleans. ..|1,879,860 1,869,030! 726,279) 363,561' 479,389,1,569,229) 300,122 
Shipments of cotton overland during the month has | Mobite........... 270,085) 236,935) 82054) ....| eee 52,651) 31,432 
: ° Florida ......... 42,774 a i 8 a eee t mao e 
been greater than during the corresponding month of | savannah... ... 1,027,788] 908,104] 127,624] 37,637) 396,389] 561,650, 56,640 
1890, the gross movement reaching 100,140 bales, against | Brunswick, &c.| 175,124) 161,016) 8,930]. ....| 23,946) 121,996) 1,176 
‘ aie _ | Charleston....... 451,143] 313,837] 121,600 16,330) 211,612) 949,542) 38,299 
88,258 bales, but compared with 1889 there is a consid-| port Royal,&e. 687} 1,998] ......) ... ‘il was sa ea 
erable falling off, the movement for March of that year ne ce a or’ lena (eon Mipoonet Tapwosee 6,750 
being 135,736 bales. The season’s total, however, con- | Norfolk.......... 577,332| $89,517| 247,685] 11,544; 43,912] 303,096| 14,479 
: . ° West Point....| 316,016) 317,683; 127,562} ...... $1,730] 159,202 8,835 
-tinues in excess of former years, although the differ-]| xewp'tNews,&e| 87,611} 58858| 70,913] 719... 71,882, 140 
ence, as will be seen by the subjoined statement, is not —— osevene | 113.505, ee eae — ae mye — 
° : . | Boston........0-. J > .\ Berrie . a] 9 
great. As in February, the month’s met is less than in $ saitimore.s..... 48,035| 82,652) 49,361) 13,409] 62,667! 125,487]. 10,645 
either of the two preceding years, but the decline from poraneceanguagyy on en Bane Meo mete ne _— 
. -91.../6,260,900| ...... 2,729,034| 501,370| 1,573,107 4,803,51 
last year is not heavy—5,769 bales. The decrease from]... | cos Rite, tinct rac Mine. 
March of 1889. h . thi h Total 1889-90...) ...... 5,586,166)2,565,756) 455,428) 1,416,119 4,437,333 373,324 
» however, is over thirty thousand bales. Patal 1RRR-29 5.237 81112.442.889| 361,721'1,217.524 4,929,108] 578,013 
‘ For the seven months the net total exceeds that of a 


* Great Britain exports include to the Channel. 
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~ Using the facts disclosed by the foregoing statements, 
we shall find that the portion of the crop which has 
reached a market through the outports and overland, 
and the Southern consumption since September 1, 
this year and the two previous years, is as follows: 





———— 


1890-91. 


6,260,900 
867,020 


7,127,920 
412,000 


7,539,920 


1889-90. | 1888-89. 


5,585,166 5,237,611 
834,374| 843,550 


6,420,540 6,081,161 
383,000| 376,000 


6,803,540 ,6,457,161 





Receipts at the ports to April 1...bales. 
Net shipments overland during same time 





Total receipts ' bales. 
Southern consumption since September 1 


Mabel Go ABE L.ccccocccececess bales. 














The amount of cotton marketed since September 1 in 
1890-91 is thus seen to be 736,380 bales more than in 
1889-90 and 1,082,759 bales more than in 1888-89. ‘To 
determine the portion which has gone into the hands of 
Northern spinners during the same period we have pre- 
pared the following: 


Total receipts to April 1, 1891, as above......... — bales. 
Stock on hand commencement of year (Sept. 1, 1899) — 


At Northern ports.....ccccccccecsece 20,295 
At Southern ports ..cc.cce — cccccces 40,974-— 61,269 
At Northern interior markets........ ..csccee:- 1,327— 62,596 
Total supply to April 1, 1891 .......ccccccccce ccccccecsece 7,602,516 
Of this supply there has been exported 
to foreign ports since Sept. !, ’99.4,803,511 
Less foreign cotton included........... 17,6914—4,785,817 
Sent to Canada direct from West ..........c0--e0- 48,234 
Burnt North and South..... pecneodins seancene — 8,386 
Stock on handend of month (April 1, 1891)— 
BS TOTEROTR POT. cco cccocccccoccccce 175,022 
At Southern ports ............ --.0.002 497,165— 672,187 
At Northern interior markets........ eameceeoces 4,221--5,518,845 
Total takings by spinners since Sept. 1, 1890........... 2,033,671 
Taken by Southern spinners....... eeene susnenenece seenews cose $13,000 
Total takings by Northern spinners since September1,1890 1,671,671 
Taken by Northern spinners same time in 1889-90 .......... 1,619. 719 
Increase in takings by Northern spinners this year.....bales. «51,952 


The above indicates that Northern spinners had up 
to April 1 taken 1,671,671 bales, an increase over 
the corresponding period of 1889-90 of 51,952 bales 
and a gain over the same time of 1888-89 of 51,641 
bales. 


AMOUNT OF CROP NOW IN SIGHT. 


In the foregoing we have the number of bales which 
has already been marketed this year and the two pre- 
vious seasons. An additional fact of interest is the 
total of the crop which was in sight on April 1, com- 
pared with previous years, and this is shown in the 
following : 


—— ~ 


























1g90-91. | 188990. | 1888-89 

Total marketed, as above....bales.| 7,539,920] 6,803,540| 6,457,1'1 
Interior stocks in excess of Sept. 1. 276,0U0 111,000 157,382 
Total in sight...........-. hales.| 7,815,920) 6,914,540) 6,614,513 
This indicates that the movement up to April 1 
of the present year is 901,380 bales more than in 


1889-90 and 1,201,377 bales greater than in 1888-89. 

As it will interest the reader to see what has come 
into sight each month of the season during this and 
previous years, we have prepared the following, which 
shows the movement for the last four seasons: 
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Months. | ag90-01. | 1889-00. | xe89-60. | rssz-s. 
Beptember.. ..... 855,274 648,770 424,209 | 824,369 
October.... 02.2” 1,702,322 | 1,609,618 | 1,493'289 | 1,588'766 
November......_. "594-418 | 11613,028 | 1,515,207 | 1'639/906 
December........ 1,646,229 ,073.921 1,527,937 1,340,571 
January.......... 972106 780,523 751.847 510,271 
February......... 611,775 83,625 519,603 369,613 

ama 433.796 205,025 342'451 242'414 
Total 7 months.| 7,815,920 | 6,914,540 | 6,614,543 | 6,546,210 





WEIGHT OF BALES. 
To furnish a more exact measure of the receipts up to 
April 1 we give below our usual table of weight of 
bales. We give for comparison the figures for the same 


time in the two previous years. 
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Same | Same 
Seven Months Ending April 1, 1891. |peri’din|peri’d in 
1889-90.| 1888-89 
Number of Weight in Average, Average) Average 
Bales. Pounds. Weight. | Weight.| Weight. 
DED cecceccens 954,679 506,466,756 | 530°51 | 524°40 | 524:17 
Louisiana..... ..| 1,879,860 939,572,827 | 499°81 | 49491 | 492°60 
Alabama ....... 270,065 137,193,020 | 503°00 | 497°00 | 506-00 
Georgia*... ....] 1,245,€86 615,717,676 | 494°28 | 48633 | 488°50 
South Carolina.j; 451,830 221,225,005 | 489 62 | 480°00 | 484°00 
Virginia........] 980,959 481,719,536 | 491°07 | 485°65 | 489-60 
North Carolina.}| 185,538 91,674,326 | 494°10 | 488°05 | 485°80 
fennessee, &6..} 1,571,303 797,593,403 | 507°60 | 501°41 | 501°00 
Total....... 7,539,920 | 3,791,162,549 | 50 2°81) 4963°82 | 496°48 

* [Including Florida. 

It will be noticed that the movement up to April 


1 shows an increase in the average weight as compared 
with the same periods of the last two years, the average 
this year being 502°81 lbs. per bale, against 496°82 lbs. 
per bale for the same time in 1889-90 and 496°48 lbs. 
in 1888-89. 


THE COTTON GOODS TRADE IN MARCH. 


Business at first hands fell far short of expectations, 
and jobbers, although much better employed than 
agents and commission houses, found the general 
demand below the average. The month has thus been 
disappointing all round. Adverse weather conditions 
were largely responsible for this result. There were no 
changes during the month in the prices of staple goods 
as quoted by agents, but the tendency in several direc- 
tions was distinctly in favor of buyers, notably in 
prints. In these there was considerable cutting of 
prices where stocks were larger than deemed desirable 
and only makes well sold ahead continued firm. The 
export demand for brown sheetings and drills was a 
feature of the month’s business and at the same time 
the chief support of prices in coarser goods. Gings 
hams and woven wash fabrics were steady and reported 
well held throughout, but the month closed with more 
than one unexpected drive in fine ginghams, which 
may have a bad effect during the next few weeks. 
Print cloths have ruled sluggish, with but slight 
rariation in prices, 64x64s opening at 3c. flat and clos- 
ing at 3c. less one per cent. Collections were reported 
satisfactory, with the exception of some slight irregu- 
larity in the South during the last week of the 
month 


























1891. | 1890. 

i= | Cott’n! Print-| Sheet-| Lan- S'th’n | Oott'n Print-| Sheet- Lan- |S’th’n 
= | low | ing | ings, | caster 3-yd.| low ing | ings, | caster) 3-yd. 
© | mid- |\eloths,|stand-| ging- | sheet-| mid- cloths, siand-| Ging-| sheet 
= |dling.|\64x264| ard. |hams.| ings. dling. 64x64, ard. | hams. ings. 
Te eae RD a Pee Diceibi (1013;g 350 | 74 | 6% | 6 

2) 833 | 3°00; 74 | 7 Gq || .- --0. -- ----]-..9.-.]-- 020] -ee oe 
3.| 8546 | 3°00 | 74 | 7 64 1013;, 344) 74 | O% 6 

4.) 851, | 3°00 | 7% 7 6144 (lvliig 3°44) Fla 6% 6 

5.| 851, | 3°00 | 74 | 7 644 | 1013;g 3-44 | 74 | GOH | 6 

6.| 85:,| 300/ 74 | 7 64 (/10% 344) 74 GO% | 6 

7.| 8938 | 3°00} 74 | 7 6% (10%  3°44| 74 | 6% | 6 

| ee ee sedbiel-«coeslen cme 1 Beet te 1 ee aS 

9 | 8%1,/ 3°00) 74 | 7 Se eo ape Be 5; Rae Saree 
10.| 8% | 2°97) 74 | 7 64 (11 3°44 | 7% | 6% | 6 
ll.}; 833 | 2°997| 74 | 7 64 /|/11 3°40 | 7% | 6% 6 
12.) 8716 | 2°97 | 74 | 7 64 (|1015;,); 3°40 | 74 | 6% | 6 
13.| 8%1g | 2°97 | 744 | 7 614 ||1015,¢) 3°40) 74 | O% | 6 
14.| 8¥g | 2:97); 74 | 7 6144 1015,.) 333 | 744 | 6% | 6 

(ON Sage age & min Tae F ... -. |1015;g! 3°38 | 74 | 6% | 6 
16.| 8g | 2°97 | 74 7 614 | nece <-|-scee oo] cccBeceloe seeeles cece 
17.| 8¥9 | 2°97) 74 | 7 614 || LOl5;4) 3°33 | 74 | O% | 6 
18.| 81g | 2°97 | 744 | 7 644 103 | 3°38) 74 | 6% | 6 
19.| S49 | 297 ).7% | 7 64% ||10% | 3°38 | 74 | 6% | 6 
20.) 8%1¢ | 2°97 | 744! 7 6144 ||10l5;g) 333 | 7% | GOH | 6 
21.) 8716 | 2°97 | 744 7 64 j|/1L1 3°38 | 744 | 6% | 6 
ES EE TS Fe Re Seater il 3°3L} 74% | 6% | 6 

OM egpeee 2°97 | 74 | 7 ., re eS eee ae 
24.) 8%¢|2°97| 74 | 7 6% ||1015;g/ 3°28 74 | 6% | 6 
25.) 871g | 2°97 | 744 | 7 6% (10% | 3°25 | 74 | 6% | 6 
26.| 871g | 297 | 74 | 7 644 (10%, | 3°25 | 74 | 6% | 6 
27.| 816 | 2°97 | 7% 7 64% {||107%3 | 3°20 | 74 | 6% | 6 
28.) 8736 | 2:97] 74 | 7 614 |/1019,¢| 3°25 | 74 | 6% | 6 
SL a AR Pe _ eee -- -00{/1015,2) 3°25 | 74 | 6% | 6 
30.) 8%1¢6 | 2°97 | 744 | 7 , a ze: ee oe eae oage on 
31.' 8%1¢) 2°97!) 744 | 7 614 ['1015;,) 3°23 | 7% 6% 
































The above prices are—For cotton, low middling uplands at New York; 
for printing cloths, manufacturers’ net prices: for sheetings, agents’ 
prices, which are,subject to an average discount of 5 per cent, exceps 


when otherwise stated; Southern sheetings net. 
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{[Vou, LII, 
REVIEW OF PRICES IN MARCH— meee High oe nin i 
STOCKS, GOVERNMENT BONDS toc — ae 108% | “SS bax ==-100 101% 
r r r + u mn 8... 8, as 
Oo. ar. con., , a8.. ir dinia Y ef. pon is. 
The following table shows the highest and lowest} 9 small. eee Se OD = stamped -.-. .. 
prices of railway and miscellaneous stocks at the N. Y. Western RR......-+«. 4 Do tr.rec.,stamp. 83g 8 


Stock Exchange during the month of March, 1891. 
The unlisted issues are designated by an asterisk. 
RAILROAD AND MISCELLANEOUS STOCKS. 























The daily posted rates for 60 days 


ani demand sterlin 


exchange in March are given below, it being understoo 
that bankers’ actual rates are usually a fraction below the 


prices posted: 


BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR MARCH, 1891. 















































60 | De- || 60 60 | De- 

Mch.| days. | mand: || Ach. days. ues MUch.| days. | mand. 
| —- -—- | 

= ae “Yee | 486 489 | 125....1487 (48922 
2. ""\486 |48819-9114...\485 (489 |26.....48619 489 
8.....486 [489 |\15- ager | 27.... 4 8642 489 
4..../486 (489 | 16...|486-4 [489 |'28....486% (489 
5.1486 |489  |\17.../486% [489 |/29....) ...... 9 eR 
6.....486 [489 |/18...\4861g-7/4 89-lo |/30....4 8642 (489 
7.../486 (489 |19...|487 |£89% 31.22. 4 86lo 48) 
om peers Bl nse oa0s 20...\487 (4809 | | 
9486 |489 |/21...\487  |489% gre n.486 (4883-9 
wW....\486 |489 Se Ree S.| ... ..../|Gigh.|487 (489% 
(1... 1486 {489 |/23.../487 [4892 | Low..486 (4882 
‘2 lau6 (489 (l24.../487 [489% (/Last..\486% 489 
UNITED STATES TREASURY STATEMENT, 


The subjoined statement has been issued from the office of 


the Treasurer this week. 


It is based upon the actual returns 


from Assistant Treasurers, depositaries and superintendents 
of mints and assay offices, and shows the assets and liabilities 


of the United States Treasury March 31, 


We give the figures 










































































RAILROADS. Low. High. RAILROADS, Low. High. 
Albany & Susqueba.. 16242 16249| Ohio & Mississippi .. 1542 17 
Atchison Top.&S.Fe. 24% 28 |OregonRy.&Nav.Co. 65 75 
Atlantic & Pacitic.... 4 514| Oreg.Sh.L.& U.N... 21 24 
Balt. & Ohio 8. W. pf. 21g 218) Peo. Decat. & E’v ille. 175g 20 
Buff.Roch.&Pitts..... 34 36%3| Peoria & Eastern.. 644 7 
Do  pref....... 75% 78 | Phila. & Read certs. 2833 3214 
Burl.C. Rap.&Nor.. 22 22 Pitta. am. C.&8t.L.. 13 147%. 
Canadian Pacitic..... 7 78% pref.. 50 52 
Canada Southern..... 48 51 Pittst. Ft. W. & Chic. 150 152% 
Cedar Falls & Minn.. 3% Gls Pitts. & W. pf. tr. rec.. 3l 38 
Centralof N. Jersey... 112% 117 Rensselaer & Sara... 175 82 
Oentral Pacific....... 29 2), — a Terminal. 16% 18%: 
Ches. &O.,Vot.Tr.cert. 16 18 pret. 70 75 
Do do Astpref. 50 5272 | Rio Gran! le Western. 341g 37 
Do do 2dpref. 29 32% Do pref. 71 74 
Chicago & Alton..... 124% 126%] Rome Water & Ogd.. 10542 135 
Chic. yo uincy.. 75% 80% St. L. Alt. & T. i 29% 33 
Chic. & East Lil...... 46 481g| *St.L &Ark.&T.rects. 9144 10% 
Do_ pret 88lg 917/8t.L.&8.F. 1st pf.. 5742 65 
Chic. Mil, & St. Paul. lig 573g/S8t.Paul& Duluth... 22 24% 
pref.. 1091g 113% Do pref.. 85 9 lg 
Chic. & Northwest... 10213 107 | St.Paul Minn.& Man. 104% 109 
Do oref.. 130 158 | South Carolinpa....... 7% 9 
Chic. & RockIsiand.. 6333 7018}Southern PacificCo. 27% 31's 
Chic.8t.P.Minn.&O. 22 247%1 Texas & Pacilic...... 127% 145 
Do pref.. 82 83 Tol. Ann A. &No.M. 16% 19 
Cl. Cin. Chic. & S8t.L. 583g 62 | Tol. &O.Cent.rights 219 3% 
Do pref.. 91 95% | *lol. Peo. & Western. 14 5 
Cleveland & Pitts.... 150 150 | Union Pacific........ 4314 461 
Col. Hock. Val.& Tol. 24% 2 Union Pac.D.&G... 21 23% 
laware & Hudson. 12914 13434] Un N.J.RR. & Can. 227 227 
Del. Lack. & Western 133 137% |U tica & B'ack River. 120 128 
Den. & Rio Grande... 164 1814 | Wabash............... 8 9 
nla 564 «60 Do pref.. 17 18 
Der -™ & Ft. D.. 4lg 4g} Wheel. &L. Erie...... 314 32% 
D ref. 15 15 _ Do pre 70% 73 
*Dul. 8. 8. & Atl Ae 53; 5% | Wisconsin Cent. Co.. 18% 201. 
E.Tenn. Va. & Ga. Ry 64 7% EXPRESS Low. High. 
1st pref 52 54 ae 144 149% 
= 2d 7 me 15 16% | American.... ........ 115 119 
Eliz. Lex. ‘ Big ’& 1s atk United States........ 66 7 
Flint & Pere Marq. oo 21 lg Wells, Fargo & Co.... 140 141 
PE eR 
: orado Coal & Iron 34% 39 
enon Be Ww. & Bt. ce 7 81g | Col. & Hock.C.&1I.. 15 7" 
ous. & Texas Cent.. 2142 219) Cunsolidated Coal... 231g 24 
— ois Central....... 90 96 *Lehizch & W. B.Coal. 16 16 
owa Central....... -_ 6 6 | Maryland Coal....... 15% 16), 
oe. & ue id 1 New Contr 1 — 5% 101 
. | cece ew Central Coal.. 9% 10 
— & Des M..... stn site ——. Silver Min.. 39% 40% 
; uic ms ver Minin 
Lake Erie & West’n 13 143, @ nr sou 39 
iether... 108. 11s Tens, “Coal tron--- 34° 36 
Long Island.......... 861g 96 : es oe, 
Louisville & Nashv.. 7133 75 VARIOUS. 
Louisy. N. Alb. & Ch.. 18 25 “Am. Cotton Oil Co.. 203g 2414 
Louis. St. L. & Tex... 5 164 rs) pref.. 46 * 4944 
Manhattan consol.. 102 106% *Do Tr.certs... 225g 245, 
Marg. H x Onton. . 15 15 “Am. Sugar Refin.Co. 72 805g 
Mexican Central..... 18 21 *Do pref... 8538 877%, 
—_ 99 Central.... 90% 92 Amer. Tel. & Cable.. 80 82 
a Sh. & West. 80 82 |Amer. Tob. Co., pref. 991g 101g 
. pref.. 104 105 Brunswick Co........ 11% 18% 
finneapolis & St. oe 3% 4 |Chicago Gas Comp’ . 4053 44% 
MLK pre 9 Chic. unction » oa 724g 80 
M. K. & T. ex. 2d uM ll% 12 Cit zens’ Gas, B's]; 85 92 
- on, 19% 21% | Claflin (HK. B.) Co.— 
issouri Pacitic...... 6445 68 1st pref. conv...... 99 10° 
Mobile & Ohio...... 35 437. 2d pref. conv ..... 101% 103 
Morris & Essex....... 143 1454 | Commercial Cable... 10612 108s 
N ash. Chatt.&8t.L.. 93 93 tong ey Gas Co. 9473 97 
N. Y. Cent. & Hud.R. 101 103% | Dis. & Cat. Feed. Co. x42% 445% 
N.Y. Chic. & St.Louis 121g 137g | Edison Gen. Electric. 103 10512 
Do Istpref. 66%, 66% | Equitable Ga:....... 117 17 
Do 2d pref. 2634 24 Laclede Gas, 8t.L... 15 1634 
N.Y. & Harlem vit 270 27 Do pref.. 50 0 
N. Y. Lack. & West... 108 110 Manhattan Beach we 4l4 4% 
N. , Lake Erie 4 W. 17% 1915 | National Cordage... 73% 8538 
N.Y. 52 Do pref.. 101 107% 
& New peed 32 361g | *National Lead Trust 1 1944 
N. Y. “y H. & a = "te ne Linseed Oil, 38 
x g North American Co.. 16 18 
N. Y. “& North. pref... 17% 1915 Oregon Improv. Co.. hr _ 
N. Y. Ont. & West.... 155 18% | Pacific Mail.......... 351g 407, 
N. saa & WwW ae ake ase Ha. e Line Trust..... l c 
: = 4 3 an Palace Car. 189% 193 
Norfolk & ee +4 - . : aerer Bullion certs... 975g 995s 
. ugar rects.......c. 83 6 
Northern Pacific..... 263g 28% | Tex. Pac. Land Trust = 17° 
Do pre 695, 74 ' Western Union Tel.. 793g 815, 


— ee ——— 
* Unlisted. + Ex rights. 


The range of Government bonds sold at the Stock Exchange 
in March was as follows: 


GOVERNMENT BONDS, 


419s, = 4198,1891, 4s,1907, a 1907, 48,1907, 4s, add 
coup. req. req. coup. ; Cou 
Sreuarcigye sighs be, TR cH 
. ; 121 *120 
Lowest . -“1017%% "101% 120% *119 121% x 19° 
Closing ..*102 "102 121% “1201 121% "120% 





* Stamped interest paid. 
{ ; Ex coupon October, 1890, January, April and July, 1891. 


The following highest and lowest prices are from actual 
sales at the New York Stock Exchange: 









































for February 28 for comparison, 
ASSETS. MARCH 81, 1891. | FEBRUARY 28, 1891. 
¥ $ $ $ 
Gotn—-Oee is peennedonedeeemee’ 232,749,803 | 233, 469 9,299, 
BUOR ...ccccccvescccoesess 59,685,416 | 63,362,654 ; 
—— —— | 292,435,219, '|— 296,831,953 
SILVER—Standard Dollars.... . |315,707,558 314,744,431 
ns. ccncmeaghane 459,732 | 430,348 | 
F vactional silver coin..| 20,486,094 | 20,352 665 | 
Trade dollar bullion.. 5,199,138 336,456) 
—._ —— | 341,852,522. |—— — | 349,913,900 
Standard dollars, Act J ul y 14, "90 18,976,759 16,296,021 | 
Silver bullion, 20,211,514 i 16,854,725) 
a 39,188, 273) 33,150,748 
United States notes...........06+. 12,650,81 17 18,676, 166 
National bank notes.............. 3, - 23% 4,470, 6 ~ 
Fractional Currency........+-++++- 817 
——} 16,067, 470 23,647,421 
Gold certificates...........-sseee- 50.4 25, 155,770 70, 
Silver a. cmpedeaceoeeeiases 8,757,247 | 3,346,215 
Currency certificates... .........-. 30, 260: 000) 
U.S. Treasury alee. July 14,°¢0 3,171,227 | 4,278) 421) 
— ———| 31,598,034, ——- ——— 33,041,406 
U.S. bonds and int., purchased.......ssescess} fee re eee ern ee! 
Interest checks and coupons paid 18,184 21,064 
Interest on D. C. bonds paid. .... 12,642 27,050 
—-— 30,8286; —— ——-——- 40,014 
Diese BOER. .cccccece secsovesseceees $44,845) 345,454 
Deposits. in Nat. | General Acc’t. | 25,072,944 25,676,369 
b’k deposit’r’s § Disb.offiz’s bal.. 4,821,#5¥ 29,804,903 4, 140" 168 30,125,535 
AGETORAtC .. ccccccccccccee cove! c 751,322,995 758, 103,682 
LIABILITIE®. | 
Res’ve for red’p-’n of U. S. rotes | 100,000,0 100,000, 
Gold certificates, Acts 1863- 1882. | 168,367,529 | 172,274,890 
Silver certificates, Act 1875 ..... |313,389,782 | 307,168,474 
Currency certificates, Act 1872.. | ii, 675,000 | 12,530,000 
U. 8S. Treas. notes. Act July, 1890 | 37, ‘03,200 | 33\150,700 
Public debt an‘ interest: | ae 
Interest due and unpaid sosel BAR S54 | 592,601 
Accrued interest............ | 2.803.611 | 2,422,674 
Matured debt........sseeeee: 1,670,115) 1,671,965. 
I: terest on matured debt... 144,615) 144,95 
Int. on Pacific RR. bonds, | . 
as 00066 200050 | 11,100 13,860) 
Accrued meanest Pacific’ y | 
. bo 204,328 136,218) 
Balance of no ‘anticipated | a 
by Department circulars). Nateniaied 6 sate 
5,490,625, ——--——|_ 4,982,213 
Disbursing officers’ balances | 
‘(Treasury Offices ...$34, 265, 5,711. 
i Nat. b’k depositr’s. 4,521,958] 39,087,870! | 28,998,855. 
Post Office devartment account. | 5,437 652) i 4, 381.982) 
Undistributed assets of failed ane 
National Dl iiccnéeoccdsesenese | 1,057,904 1,495,709! 
Curren’y and manor coin redemp- ‘ 
tionA account............ 1,880 360 
Feasionm silver coin redempti’n | 
AN ROTOR 12,140 2,560 | 
Redemption and exchange acc’t. 474,901 729,271 
Treasurer 8., agent for paying 
interest on D. C. bonds.......... 134,854 169,190 
Treas. tranfser checks and drafts 
outstanding 
{Nat oy he - $4,562,858 | 
Nat.b’k eposit ries 961,295 5,524,154 | 23,553,327 
——! 51,781,155) | — 59,316,764 
Five p. c. fund for a 
of national bank notes........ 5,150,473) | 5,268,805 
_-———- —— ee | eee 
Total liabilities ........ se....- 692,897,764 | 694,691,855 
Cash balance— 
Net amt.in Nat.b’kdep’s’ries| 24,111,649 24,106,794 
Frac. Silver, Frac. Currency 
and minor coin......... ... 20,832,359 20,698,937 
Net balance in the Treasury) 13,481,223) | 18, ,608,046 046 
| 58,425,231 63,413,777 
— —— —————__ — -—_———_—er oo 
ne 751,322,995) | 758,105,632 




















IMPORTS AND EXPORTS FOR FEBRUARY. 


The Bureau of Statistics has issued its detailed statement of 
the foreign commerce of the country for the month of 
‘paarmene Ae 1891 and 1890, and for the two and eight months 
ending February 28, 1891 and 1890, as follows : 




















APRIL 4, 1891. | 


THE CHRONICLE 519 





ee 


MERCHANDIBE. 


INTEREST-BEARING DEBT. 





For the For the 2 For the 8 
month of |Months ended | Months ended 
February. Feb. 28. Feb. 28. 


a —_~— aatie. -«--/$73,827,778 0858, 908, 288 9614, 931,301 
1891.—Expo — 765,092 1,928,39 92 























reign ...... F | . ’ 7,339, 
Total . '$74,592,870 gi57 BEL D06 $622,320,393 
DET ccccscececececes: 65,926,777; 128,227,501; 540,478,960 
Excess of exports overimports, $8,666,093) $23,996,705) $81,841,433 
Excess of imports over exports! ........----) «0+. decent: ‘seneminnenes 
—Exports—Domestic.....| $69, a: 154 $143,945, he ($602,875,086 
aedlinaaads Foreign ...... . 708,182, 1,7 3,778 8,256,383 
Wicacocscesccsoes uf 44 336 $145,688, 974 (S817: 111,469 
BERET scconccne cocceces 3,258,991!) 126,481,923 504,661,780 





Excess of exports over imports = 218,345, $19,207,051 $106, 446,689 
Excess of imports over exports! ..........-. | 


GOLD AND SILVER—COIN AND BULLION. 








eeee+-+ cease? eee e ene eeee 









































1801.—Exports—Gold—Dom.... $3,560,468; $4,032,073; $19,563,734 
Foreign, 449,678 707, ‘319 1 ,077,8 76 

Total...... $4,010,146) $4,739,392) $20,641,610 

Silver—Dom.... $1,042,182) $2,020,959; $10,080,997 

Foreign. 580,854 1,220,541 5 853,563 

Total...... —=6°9$1,623,036) $3,241,500) $15,934,560 

Total exports........-.| | $5,633,182) $7,980,892) $36,576,170 
Imports—Gold.... ....- | $565,304; $1,963,222) $16,903,470 

Silver ........, 976,966 2,295,619, 13,918,206 

i ccscnccscacccnses $1,542,270] $4,258,841) $30,821,676 

Excess of exports over imports} $4,090,912) $3,722,951 $5,754,494 
Excess of imports over exports, ..........-. iets or aici 
1890.—Exports—Gold— Dom... $150,490 $591,459 $8,871,824 
Foreign; 1,020,200 1,040,200 1,783,502 

, | $1,170, 690 $1,631,659 $10,745,326 

Silver—Dom...| $1,868,987 $4,111,939 $18,452,477 

Foreign 436,148) l 340, 481 8,262,465 

Total........| $2,305 135) ~ $5,452,420, $26,704,942 

Total exports......... $3,475,825, $7,084,079 $37,450,268 
Imports—Gold ......... $1,476,433! $2,536,270) $10,175,825 
Bilver........| 1,078,914 2,542,087) 12,832,597 

BOR cwccccccesescces- $2,555,347 $5,078,357, $23,008,422 

Excess of exports over imports| $920,478 $2,005,722, $14,441,846 
Excess of imports overexports| ........... eee 7 liaaitiate 

















TOTAL MERCHANDISE AND COIN AND BULLION. 


























For the For the 2 For the 8 
month of |Monthsended| Months ended 

February. Feb. 28. Feb. 28. 
1891.—Exports—Domestic .... $78, 430,428'$161,348,840|$644,576,032 
Foreign...... »795,624 3 "8,856,255 14,320,531 
TE nccovsescens 0 226,052 $165,205,098) 658,896,563 
i606 ceeceses cone 67,469,017, 132,486,342! 571,300,636 
Excess of exports over imports $12,757,005 $32,718,756) $87,595,927 

Excess of imports over exports' seanaivesanee eneeian  <adeences - 
| 

1890. pnaperte—pomense pees $71, 788,631 $148,648,594 $630,199,387 
Foreign...... "2,164,530 4, 124,459 9| 18,362,35 0 
ye $73,953,161 $152,773,053|/$648,561,737 
Imports........ ence ones | 65,814, 338. 131, 560, 280) 527 ,673,202 
Excess of exports over imports $8, went $21,212,773'$12u,888,535 
Excess of imports over exporta| ............)  ccc-co-ccce | siehiieiiniiinaaia 








IMPORTS AND EXPORTS BY PRINCIPAL CUSTOMS DISTRICTS. 








IMPORTS. EXPORTS. 
a — ene months ending 8 months ending 
PORTS. February 28. February 28. 


| 

















Int’r’t| Amount Amount Outstanding. 
Title of Loan, Pay’le Tssued. 


Registered.| Coupon. Total. 


44¢s, Funded Loan. .1891/Q.—M./ $250,000,000 $41 037,550 $12,816,700) $53,854,250 
4s, Funded Loan....1907| Q.—J.| 740,822,250 482,988,609| 76,572,300; 559,560,900 
4s, Refunding Certific’s.| Q.—J. A CR LR EE . 97,630 


























Aggrega‘e excluding 
Bonds to Pac. RR... 











1,036,835,000 Maciaaaal 89,389,000! 613,512,760 





DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 
Aggregate of debt on which interest has ceased since maturity is $1,470,115 
This debt consists of a number of items of which the principal amounts are 


called bonds. 
DEBT BEARING NO INTEREST. 





EET ER EET bn bévetoninneboens $346,6°1,016 
Old demand notes........ edbdibans ediean tani I sihetineiaiasiadadhtes 56,038 
National Bank notes: 

BED MIB 6.6. cocdcccccececececocece sienaiacinininadiaitiiaitias 45,116,488 
RN a a eC +++. $15,285,281 
Less amount estimated as lost or destroyed.............. 8,375,034 

6,909,347 

Aggregate of debt bearing no interest............... ounnseonsneens $38,762,882 


CERTIFICATES AND NOTE3 ISSUED ON DEPOSITS OF GOLD AND 
SILVER COIN AND LEGAL-TENDER NOTES. 





























Classification of Certificates and Notes. | In the | In _ Amount 
| Treasury. _ Circulation Issued. 
Gold certificates............... Nieienaniemeudan $24,050,460 $144,317,069 $168,367,529 
Silver certificates..........ccse0e seen veseeee| 3,757,247 300,682,535 313,389,782 
Currency Certificates.........cccccccscccccces | 530,000, 11,145,000 11,675,000 
Treasury notes of 1800. .........cccccccccccce | 9,171,227 33,921,973 37,083,200 
Aggregate of certificates................. $31,508,934 $499,016,577 $530,525,512 
COMPARISON OF DEBT WITH THE PRECEDING MONTH. 
j | 
Classification of Debt. Mar. 31, Feb. 28, | Increase or 
1891. 1891. Decrease. 
z $ $ 
Interest-bearing debt...............eee0...- 613,512,780' 615,501,580} D. 1,988,800 
Debt on which interest has ceased. eceees 1,670,115 1,671,865 D. 1,750 
D. 1,990,550 
Debt bearing no interest............. aneuns $98,762,881| 400,812,341} D. 2,049,460 
Aggregate of interest and non-inter- ; 
Se I iis «. cnccececoceseeccecss 1013,945,776| 1017,985,786, D. 4,940,010. 
Certificates and notes offset by an equal 









1.5,401,438 
I, 1,361,228: 


amount of cashinthe Treasury....| 530,525,511 


Aggregate of debt, incl’g cert’s and notes! 1544,471,287 1543, 109, 











Reserved for the following purposes: 
Redemption of U.S. notes.............-. 100,000,000, 
Redemption of gold certificates issued.| 168,367,529 


Cash in the Treasury. | 


Redemption of silver certfs. issued. ...| 318,389,782 
Redemption of currency certfs. issued.| 11,675,000 
Redemption of Treasury notes......... 37,093,200 | 33,150,700 
Matured debt, accrued interest, and 

interest due and unpaid..............+. 5,490,625, 4,082,213 


Total cash res’ved for above purposes, 836,016,136, 630,106,286 
Available for other purposes: 
Fractional silver, fractional currency 
and minor coin not full legal-tender.. 
Net cash balance, including national) | 
Dit éecnsneeee eendeaeces ceesseues 37,592,872, 42,714,840 aaa 
694,441, 366, 693,520,063) 1, 921,308 


Debt, less cash in the Treasury........) 850.029, 921 849,589,796, 1.440.125 
BONDS ISSUED IN AID OF PACIFIC RAILROADS. 


20,832,359 20,698,937 













































































































































































































































































Imports.| Exports.. 1891. | 1890. 1891. | 1890. 
$ $ | a | 7 Interest | ‘Int. repaid by Companies. Ralance 
Baltimore.Md.| 1,405,041 5,419,504 11,549 253! 8, 580,141 43,655,126 47,257,798 Name |” a accrued | peered By Trans- |By cash pay-'°f Inter’st 
st. ar - . 
lest}wn, Mass) 5,367,763 7,045,967 41,808,378 37,463,278] 50,629,158 48,757,036 | °F Railway. standing. and not + yy. gs. portation | m’'ts;5p.c. | patd by 
BuffaloCk,N.Y| ‘26 30,398 3,482,710) 4,150,000} °526,896' 846,705 yet paid. | Service. |net earnings. the U. S 
Shampl’n, N.Y ise" ts 143.350 2,569,412) 2507/3540} 1,491,248 1,214.51 | 
i 8.C A0e- 91 2,385,130 so senate g 06.201 17,050,422 12,440,3vé $ $ + $ z | $ 
cago y 322) 2: 436,626 274 7 - "le 
Cincimaati,O.4} 90122)...” TPBSS AIP) 9.886.626) 1,830,274 1,870,884 | Con Pacitic.|25,885,120 388,277 35,100,850 6,242,725 | 658,283 28,199,851 
D etroit, Mich. 176° 423| 236,109 1, ) 932 2,118,697 3,216,876 a 157 Kan. Pacific.| 6,303,000| 94,545 8,965,683 98,886,097 | ..+ «-+.-. | 5,078,686. 
Duluth, jo ee gk bet, 22,526) 1.064.878) 1,256,218 | nin Pacific 27,236,512, 408,548 37,214,281 12,682,766 | 438,410 24,093,105 
Galvest’n,Tex| 73,208) 2,937,900 380,552! 204,512) 30;922,221| 22°7261537 | Un! Pacific 21,<o0,012, ' ree 
eee] Gel iiss] sSenee] GREE] tthe] | gohiss | CM-BRUP] Loong) ssooo| ssensos) toes | aur | samme 
nn's’a,Minn ; 999, 1,050, F »146,304 ° West. Pacific) 1,970,566 29,558 2,555,001. O,B67 | ccccccceee | 2,040, 
Mobile, Ala... 6,904' 229,039 68,099 84, 3,076,657| 2,928,651 yee | 20: , 
New On’nsiia 20881345 10,054:102 9.0 2 129 6,940.79 033 286] 95,346,302 | Sioux C.& P.| 1,628,320, 24,425, 2,197, 012 lhl 2,023,619 
r ° ‘ ’ ’ By « y re] Ded , i fy ’ 2 ‘ . ' , . 7 vi ! é 
Niagara, N.¥..| '195'515 +278, 2,465,866: so 700 41 neat yt dae Xp 1s | Totals ..../64,623,512| 969,353 88,302,674, 23,455,276 | 1,103,620 _'63,743,778 
Nort’k,&c.,Va. $,350| 1,883,625! ©" 74,961 76,350) 14,118,591; 12,211/301 
Oregon, Oreg.. 863' 62,482, (25,923; 248,213) 679,200! 1,287,562 
Oswega'ic, N-¥| 197,620) 117 233, 1,212,609, 1,007,645 1,238,228) 1,649,993 
Ww oO . ** ’ ° Vv. ed m ° . 
P el’a, Pa.| 4,398,872) 2,256,119 $4,301,057, 33,534,714, 21'389.714| 23,026,275 | ¢ "4 
Borttd-kerMe Ste) S00,587) "alsa ""aasag0| “Aouto23| “1050003 IMPORTS AND EXPORTS OF GOLD AND 
. uis, oO. eeeseres . 722) . * eeereee| eee eeeee +4 
Ban Diego,Cal.| 60.433) | "16,408, 301,723) “"287) 204,529| 186.358 SILVER AT SAN FRANCISCO. 
fon Pree al) 90k ge] BE et] SUS oa ae ae un Be a 4 
avanna a. ,929, y , 28,616, , : ; i 
Vermont, Yt. 908,364 272.423) 3.411. 03 4.502.007) 1,007,809) "1.303.509 We have received this week the are rae , — an 
ame , i auyuern"v y wv y . x 4 ’ '. ; 
Wilmi'g'n, N.C|  48°832 1,104'60u 69.052 107'424| $'155'085| 6136007 | CXPorts of gold and silver through the port of San ancisco 
Totals, (in. ; ——-— | for the month of February and present them below, in con- 
all | juncti i returns for previous months of the fiscal 
oth’r got 65,926,777 | 74,592,870 540.478,960)504,664,780 622,320,903,611,111,409 | JURCtHon with the re ——" Jj h 
Remaining in warehouse February «8, 1890........... ~..... $31,882,745 | Year 1890-91. The imports of gold during January have been 
Re in warehouse Februasy 28, 1891... .. IIIT "81,329,849 much smaller than in any previous month of the fiscal year 


"Interior ports to which merchaadise can be transportea without 
appraisement, under act of June 10, 1880, 

+ Incomplete in the absence of law providing the means of collecting 
the statistics of exports to adjacent foreign territury by railroad cars 
and other land vehicles. 


DEBT STATEMENT MARCH 31, 1891. 
The following is the official statement of the United 
States public debt at the close of business March 31, 
1891. 











except July, but are largely in excess of February last year 

The exports of gold for the month have been only $98,628, of 
which $75,000 went to the Hawaiian Islands and the re- 
mainder to China, Mexico and Central America. The ship- 
ments of silver were $286,168, of which $277,641 were Mexican 
dollars, distributed as follows: $160,000 to Japan, $117,641 to 
China and the remainder to Central America. The exhibit 
for February and the eight months is as follows : 





| 
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IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 








MONTHS. GOLD. SILVER. 
1890-91. | Qoin, |Bullion| Total. | Coin. 








Bullion, Total. 














$ | &# $ | $ ~ ~ 

1,482; 26,592 23,074'| 50,245' 161,880, 212,125 
59,481) 550,981) 143,304) 213,781) 357,085 
Septemb’r.| 717,086) 51,682) 76=,768/) 200,926 200,773| 401,699 
October ... 2,303, 496, 54,641/2,358,137; 372,984) 290,946) 663,930 
November.| 977,67 1| 41,057|1,018,728)! 73,831 232,681 306,512 
Pecember | 623,656) 45,369) 669,025), 7 2,845, 313,532) 386,377 
January...| 489,210, 37,738] 526,948) 31,922) 192,692 224,614 
February..} 248, 604) 16,570) 265,174) 35,840 207 003 242,843 
Tot.8 Mos..'5,856,705) FF 29,130/6,185,835), §81,897 1,813,288/2,795,185 


EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 
























































MOXTHS. GOLD. | SILVER. 
1890-91. Coin. Bul’n| Total. | Ooin. Bullion. Total. 
~ ~ $ | $$ | $$ $ 

ee 91,87 0 &: 39! 92,.709|' 345,054] ........ 345,054 
August.. 100,566 2,425 102,991. 496,915) ....-.<- 496,91) 
Septembe r. 99,795 3. ORO 102,875) eevee) alent emediel 821,866 
October . 159, 814| 540 160,354  t,, 336,27 
November .| 171,026' 955) 171,981) 500, 217 7 | 48,000 548,217 
December .| 233,033 3,850, 2: 36, SS 3 1,158,805 ?, saiemias ina 1,158,805 
January ...| 176,602) 876 17 77,478 "297, $73\ ......-- 297,373 
February...| 98,62 8} .-.-| 98, 628 236,168) .....-.. 286,168 
Tot.8 mos... 1,131 B34. 1 12565 1,143, 899. 3,7 42.676 48,000) $3,790,676 
en 
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[From our own correspondent. } 
LONDON, Saturday, March 22, 1891, 

The value of money has been falling all through the week. 
The fear of serious failures is gradually abating, athough dis- 
trust still exists; trade has received a check, and speculation 
for the time being has stopped. On the other hand, all the 
banks hold unusually large reserves. The supply in the mar- 
ket is therefore larger than the demand, and rates are stead- 
ily declining. Besides, the payments from the Exchequer are 
beginning to exceed the receipts, and early in April the inter- 
est on the national debt will be paid. Unless, then, gold with- 
drawals become large, the probability is that the value of 
money will be low, at all events till the end of April. There 
is a good demand for gold for South America, and there is 
some fear here that the refusal of the United States Treasury 
to sell bar gold may divert the German demand from New 
York to London. If gold withdrawals should become at all 
large, the downward tendency of money would be checked, 
and there might even be a rapid recovery. 

The price of silver has again given way this week; on 
Wednesday it fell to 45d. per ounce, but now it is 45 3-16d. 
per ounce. The main cause of the weakness, of course, is the 
position in the United States; but that is aggravated by tke 
small demand for India. It will be recollected that the im- 
ports of silver into India in 1889 and the early part of 1890 
were exceptionally large. Since then the fluctuations in the 
value of silver have disorganized the Indian trade, Ever 
since the beginning of August every month has shown a 
large falling off in the Indian exports, compared with the 
corresponding month of the year before, and the value of the 
imports has correspondingly increased. There is in conse- 
quence less demand for money to move thé crops than is usual 
at this time of the year. Indeed, twelve months ago the dis- 
count rate of the Bank of Bengal was 11 per cent, now it is 
only 4 per cent; and the discount rate of the Bank of Bombay 
is now only 5 per cent, whereas a year ago it was 12 per cent. 
This shows how exceptionally easy the Indian money market 
is just now, mainly, as has been said, through the disturb- 
ance of trade caused by the fluctuations of silver. No doubt 
the Baring crisis has also affected trade, but it is believed 
only toa small extent. The Indian wheat crop, which is now 
being gathered, is believed to be excellent in quality and large 
in quantity, As the price of wheat is much higher in Lon- 
don than it has been for many years past, it is expected that 
the exports from India during the next few months will be 
very large, now that silver has fallen so much. On the other 
hand, the Indian cotton crop, which a few months ago prom- 
ised to be fine, proves disappointing. Still, the expectation is 
that export business will be active for the next two or three 
months, and this may have some effect upon the silver mar- 
ket. The London Produce Clearing House (limited) announced 
yesterday that it is prepared to establish a market for silver, 
guaranteeing future delivery business, and receiving refined 
silver in bars for storage, issuing warrants against the deposits. 
As this will lead to the accumulation of a permanent stock 
of the metal in London, it will evidently lead to active 
speculation 





Yesterday morning it was announced that arrangements 
had been completed for converting the business of Messrs, 
Murietta & Co. into a limited-liability company. There is to 
be ashare capital of 214 millions sterling and debentures of a 
million sterling. The shares are all taken by the old partners, 
and one of the leading trust companies takes the five per 
cent debentures. The house had become involved in difficul- 
ties by the issuing of Argentine loans and companies, and by 
giving guarantees to railway contractors and others. It has 
been for many months, therefore, much talked about, and 
lately grave fears were entertained respecting it. Its conver- 
sion into a limited company is hailed asarelief by the market. 

The Argentine Government succeeded last week in raising 
41 million dollars at home. The money is to be advanced to 
the provincial and national banks, and the success of the loan 
has stopped the run upon those banks, and it is hoped has put 
an end to panic in Buenos Ayres, There is in consequence a 
remarkable rise in all Argentine securities, the chief advance 
being in the stocks of the railway companies. Some of these 
within a week have risen from £10 to £13. There has 
also been a remarkable rise in the loans of the Province of 
Buenos Ayres, and Argentine national bonds have risen from 
2to3. On the other hand, it was announced by Messrs. Bar- 
ing Bros. on Thursday that the Province of Buenos Ayres is 
unable to remit the interest for the 1882-86 loan, and that Dr. 
Plaza had been commissioned to negotiate for funding the 
coupons. The Provincial Bank is the property of the Provin- 
cial Government, and it is expected that the Provincial Gov- 
ernment will pledge for the new funding loan the 413 per 
cents which are now held by the Provincial Bank as asecurity 
for its note issue. All the other provinces are insolvent, and 
by and by it is expected that an arrangement will be arrived 
at in accordance with which the National Government will 
take over their debts, funding the coupons of course, and re- 
ceiving as compensation the State banks. Apparently, then, 
one of the results of the {crash will be the conversion of all 
the Provincial banks into branches of the National Bank, and 
the complete reorganization of the banking system of the 
Republic. That, however, will take time. Meanwhile there 
is every prospect that the re-purchase of the Buenos Ayres 
Water Works by the Argentine Government will be completed 
ina week or two. The difference between the Government 
and the company, which at one time amounted to £800,000, 
has now been narrowed down to £80,000. 

There has been a fair amount of business during the week 
in the Argentine market, especially in railway stocks. In 
other departments the stagnation is almost as great as ever. 
Many of the leading brokers, indeed, complain that they 
hardly receive one order a day. In the American department 
prices are from 1 to 2 higher than a week ago, but there is 
just as little business as before; the public holds completely 
aloof, speculators are afraid to increase their risks, and every 
one, bearing in mind that the Stock Exchange will be closed 
from Thursday afternoon next until the following Tuesday 
morning, is limiting his commitments as much as possible. 
The market for British railway stocks is also lifeless. Even 
consols, though the Government broker has beer buying 
actively, are somewhat lower than they were last week. In 
the foreign department there is an utter absence of business, 
The bank crisis in Paris appears to be at an end, but still there 
is much apprehension, for it is known that several of the 
banks are in an unsatisfactory position. One of the largest 
has its whole capital locked up in unrealizable securities. It, 
however, has plenty of assets, and even if there was a run it 
would be able to get the necessary assistance from the Bank 
of France. But there are a few joint-stock banks—that have 
lent largely upon unfinished and unoccupied houses—respect- 
ing which there is much uneasiness. In Berlin the slow 
liquidation goes on; industrial securities are depressed and are 
likely to become more so, and the utmost efforts of the bank- 
ers are unable to give life to the foreign market. 

According to the Indian budget which was published in 
Calcutta yesterday, the revenue for the year ending on the 
last day of this month—which so far as the last month is con- 
cerned is estimated—is stated at £85,313,000 and the expen- 
diture at £82,526,000, leaving a surplus of a little over 234 
millions sterling. In all three cases the rupee is taken at the 
conventional value of 2s., which of course is much above its 
real value. For the new year beginning with April the reve- 
nue is estimated at £86,025,000, and the expenditure at £85,- 
909,000, giving an estimated surplus of £116,000. The large 
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surplus in the current year is chiefly due to the rise in silver. 
For the new year, however, the Finance Minister estimates 
that the value of the rupee will be only 1s. 514d. The India 
Council will have to sell in the coming year bills to the amount 
of 16 millions sterling, which is just a million sterling more 
than the budget estimate for the year just closing. The In- 
dian demand for silver will be adversely affected. Next year 
the India Council will also ‘raise a sterling loan in London of 
2 millions sterling, to pay off debentures falling due. 

Messrs. Rothschilds will on Tuesday offer for conversion the 
Turkish Defense Loan. The interest on the new bonds is to 
be 4 per cent, and the price about 98. This affords evidence 
that the state of feeling is improving. 

The wheat market is firm without feature. 

Messrs. Pixley & Abell write as follows: 


Gold—-There has been no demand for gold since we last wrote, and 
with the exception of small requirements for India all the arrivals 
have been sent to the Bank, which has received £376,000 during the 
week, while £410,000 has been withdrawn, of which £290,000 is for 
the River Plate. Arrivals: From West Indies, £31,000; South America, 
£215,000; Chile, £5,000; Australia, £238,000; New York, £2,000; 
total, £491,000. Shipments: To Bombay, March 19th, £20,000. 

Silver—The price of silver advanced to 45 5, gd. on the 13th, and after 
some steadiness declined to 45d., the Indian buyers being disinclined 
to operate. To-day the price is steadier at 451, d. Arrivals: From 
West Indies, £21,000; Chile, £24,000; New York, £56,000; total, 
£101,000. Shipments: To Bombay. £368,601. ; 

Mexican Dollars—These coins have followed the course of the silver 
poe nae at the usual difference in price, A few small parcels have 
arrived. 


The following return shows the position of the Bank cg 
England, the Bank rate of discount, the price of consols, &c,, 
compared with the last three years : 
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NATIONAL BaNkKS.—The following national banks have 
recently been organized : 
4,534—The First National Bank of Charleroi, Pa. Capital. $50,000. 

Joho W. Moore, President; Charles H. Ulery, Cashier. 

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of 
last week, compared with those of the preceding week, show 
an increase in dry goods and a decrease in general merchan- 
dise. The total imports were $10,856,979, against $12,330,774 
the preceding week and $10,386,023 two weeks previous. The 
exports for the week ended March 31 amounted to $8,511,745, 
against $7,139,984 last week and $7,023,986 two weeks previous, 
The following are the imports at New York for the week 
ending (for dry goods) March 26 and for the week ending (for 
general merchandise) March 27; also totals since the beginning 
of the first week in January. 

FOREIGN IMPORTS AT NEW YORE. 






































For Week. | 1888. 1889. 1890. 1891. 
Dry Goods..... 22,292,637; $2,466,983 2,098,053, $2,736,873 
Gen’l mer’dise. 7,157,944 5,694,345 6,713,557 8,070,101 

Total....... $9,450,581) $8,121,328) $8,811,610, $10,856,979 

Since Jan. 1. | 
Dry Goods..... $39,953,501) $42,549,681) $44,728,413, $38,120,424 
Gen’l mer’dise.| 84,492,041) 88,369,846, 82,733,903; 96,457,094 
Total 13 weeks. $124,445,542|$130,919,527)$127,462,316/$134,577,518 





In our report of the dry goods trade will be found the 
imports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the. 
week ending March 31 and from January 1 to date 

EXPORTS FROM NEW YORK FOR THE WEEK. 





1891, i890. 1889. 1888. 
Mar. 18. Mar. 19. Mar, 20. Mar. 21, 
£ £ £ £ 

I, conccoseceseesecesseocs 23,804,210 23,148,475 23,095,250 23,034,770 
I oo ninnicnenneaneces 12,929,774 10,280,204 12,577,062 14,631,856 
SPE ccs cescecsceseses 29,090,213 23,285,787 23,822,131 22,232,395 
Government securities.......... 11,339,231 13,795,615 15,499,861 17,354,925 
GERSP SOOUFIEIOS. 2c cccce cocccccccs 33,237,592 20,967,729 24,030,668 21,398,744 
idéiidncedéusees césqnsesees 16,117,085 17,407,049 15,449,329 16,595,854 
Coin and bullion.................. 23,471,295 24,105,524 22,354,570 23,460,624 
Prop. assets to liabilities.perct. 38 3-16 51% 4214 44 13-16 
Ss cintnctueewedeed per ct. 3 4 3 2 
TER ee ene ee 96 11-16 97 1-16 98 — 
Clearing-House returns......... 153,359,000 165,216,000 161,356,000 125,142,000 


The following shows the imports of cereal produce into the 
United Kingdom during the twenty-eight weeks of the season 


compared with previous seasons : 





IMPORTS. 
1890-91. 1889-90. 1888-89. 1887-88. 
We bkceds eseud ewt. 29,717,718 28,715,696 33,770,892 25,753,065 
ETAT 12,673,753 10,018,593 11,953,662 10,970,256 
ee 7,073,382 7,077,306 8,873,772 9,126,081 
TE 1,076,502 1,035,97L 1,165,912 1,974,077 
IR 1,787,456 1,975,110 1,674,939 1,458,427 
Indian corn.......... 14,432,795 18,502,454 14,353,698 12,234,259 
GE 8,300,287 9%,390,94 8,179,352 10,229,006 
Supplies available for consumption (exclusive of stocks on 
September 1): 
1890-91. 1889-90. 1888-89. 1887-88. 
Importsof wheat.cwt.29,717,718 28,715,696 33,770,892 25,753,065 
Imports of flour...... 8,300,287 9,390,947 8,179,352 10,229,006 
Sales of home-grown.22,424,107 28,544,780 20,596,784 23,907,904 
yee 60,442,112 66,651,423 62,547,028 59,889,975 
1890-91. 1889-90. 1888-89. 1887-S8. 
Erlich wheet, rer ar.— 
Average price, week....33s, 2d. 295.iid. 203. 2d, 03s. €4. 
Average price, season..32s. 3d. 30s. Od. 3ls. 7d. 303. 2d. 

















183s. | 1889. | 1890. 1891. 
For the week..| $5,652,179 $6,813,504, $5,971,873) $8,511,745 
Prev. reported.| 67,991,413 he 2,009,398; 80,736,411 
Total 13 weeks.| $73,643,892! $88,685,284, $87,981,271] $89,248,156 








The following table shows the exports and imports of specie 
at the port of New York for the week ending March 28 and since 
Jan. 1, 189i, and for the corresponding periods in 1890 and 






































18389: 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
Exports. Imports. 
Gold, ; ~ ~~ 
Week. Since Jan. 1. Week. [Since Jan.1 
Great Britain........ $29,913 ES SRE ree eee 
SE 700,000} 1,222,810 $97,465 $218,090 
Dittintneneaue § «pais mae i =a-= 329,760 
West Indies.:-........ 123,705} 1,176,815 75,962 499,802 
cited) anirinudis 4,075 450 1,404 
South America.......) = = ...«.... 1,046,500 2,962 40,489 
All other countries..|  ........ 2,1 19,139 319,935 
Total 1891....... $853,618, $9,490,263) $195,978) $1,419,480 
Total 1890....... 24,710} 2,015,895 166,388] 3.221,039 
Total 1889....... 718,800, 6,685,826 34,925} 1,947,129 
Exports. Imports. 

Silver. — 
Week. \SinceJan.1.| Week. {Since Jan.1, 
Great Britain........ | OS UE? , ae eee . 
ait a catnmnien oan iealeeall = Waaoadh ~~ ddan 
rar 5” ©=—, ss unease § speniies $20,439 
West Indies.......... tC 169,358]  ........ 48,925 
TELL, ST 35,025 25 93,800 
South America ...... 2,320 _, * ee 74,453 
All other countries..!—......-. 39,900 34,200 260,356 
Total 1891..... ee $75,120) $4,434,994 $34,225} $197,973 
Total 1890......« £24,223| 65,397,104 2,650 365,636 
Total 1889....... 295,960! 4,440,434 36,968 418,862 
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The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


This week. Last week. 1890. 1889. 
Wheat............ qrs.1,946,000 1,732,000 2,428,500 # 1,670,000 
Flour, equal to qrs. 425,000 380,000 315,000 186,000 
SE caccencevees ars. 315,000 265,000 769,000 255,000 








English Financial Markets—Per Cable. 


Of the above imports for the week in 1891, $85,599) were 
American gold coin. Of the exports during the same time, 
$723,240 were American gold coin. 

COINAGE BY UNITED StaTEs Mints.—The following state- 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the Mints of the United States during the month 
of March and the three months of 1891. 
























































The daily closing quotations for securities, &c., at London, Denomination ae enn 
are reported by cable as follows for the week ending April 3: ’ Pieces. Value. Pieces. Value. 
; $ b 
London, Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. Dounie eagles....... 165,000 aan ‘<< bao gv 
° | 50,800 508,0 t 4 
Bilver, per 0z........... oe 445g | 45%] | 447% | 44119 Hart eagles.......... 20,000 100,000 67,600} 338,000 
rm + ee 7 cts. sew oantt oei3e 95716 | 96716 | Three dollars 
acecoun | a. nelle : ¢ » " ¢ € 9611. 9652 eeeseee ei @@@eeeer,  .j se @8e8@68 eerreeee eereeeee 
Fr’ch rentes (in Parisjir. 94°95 | : — |94-8739'95°05'"l95-10°6 95-45 | QUBTEF eagles .----.)  eneveree]  seeee-e- a peeve 
U. 8. eof 1907 : ; [Oda |104%4 [10414 [204% | nme sone gan Ss ——— | —— 
4 ¢'Y 3  peeeetes ; 12 12319 /123%9 /12 
Cans dian Pac te: eset 3 3 = 70m 72 + Total gold ......... 235,800! 3,908,000} 591,270|10,042,400 
whic. Mil. & St. Paul....! ; : 577g | 574 | 57% | 57% 24,322 
Stole Cones | is [ee [tee | 82" | ort | antantaconare] 300635) 5008S a Stal ESE 
ew the ng perscccseces] 2 jf a hs Tbh a ib uarter dollars ..... 412,240 103,060, 500,240 125,060 
Mexican Central 48 ie aacdaa E S | 75 745g | 74% | 74% ene tai a a were ie 
.» X. Central & Hudson. ‘ 105% (105 105 104 
- ¥, Lake Erie Fe nee ; ig 2% ; Ae, ne Total silver........| 3,417,042} 3,107,526) 11,005,204| 9,839,462 
o CONS........ 02 02 |102 {102 | 
Norfolk & Western. pref., : 55% | 55% | 55 54% ep eaenmee te pape Rises 7 pgp paeoca.ted 
Northern Pacific, pref...) ; 731g | 72 7214 | 72! | One cent seoces-| 3,150,740 31,507) 11,980,74C] 119,807 
Penns Iwamia. «+5... 527% | 52 525g | 5233 ve 
elphia eading. : : 15% 158 15 15: 
Union Pacific.......... ~ & 46% | 4553 | 4590 | 4570 satetammmntmmnanes Mittens erences Ht nanctani lr 
abash, pref............ 19 18% ' 18!2 ' 188 | Total coinage...... 8,226,322] 7,118,170] 28,407,954|20,243,206 
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THE DENVER CITY WATER WORKS CO., 


DENVER, COLORADO, 


20-Year 5 P. C. General Mortgage Gold Bonds. 


PRINGIFPAL DUE NOVEMBER 1, 1910. COUPONS PAYABLE MAY AND 
NOVEMBER 1 IN THE CITY OF NEW YORK. PRINCIPAL AND 
INTEREST PAYABLE IN UNITED STATES GOLD 
COIN OF THE PRESENT STANDARD OF 


WEIGHT AND FINENESS. 


Central Trust Company of New York, Trustee. 


Authorized amount of Mortgage, - - 


Amount held by trustee for extensions and 
improvements after July 1, 1891, - = $3,000,000 


$7,000,600 


The remaining $41,000,000 are to be issued for the purpose of 
retiring $2,575,000 of previously-issued bonds, all of which, 
with the exception of $75,000, will mature or become subject to 
call this year ($2,350,000 in July, 1891, and $150,000 in Oc- 
tober, 1891), and also for the purpose of meeting the cost of new 
construction from November, 1890, to July 1, 1891, and paying 
for the properties of The Beaver Brook Water Company and the 
Mountain Water Company. It isintendedto retire the $75,000 
bonds by purchase, and the general moitgage bonds will, there- 
fore, soon become a first lien upon the entire property. 

The $3.000,000 of bonds held in trust by the Central Trust 
Company of New York can only be issued at par from time to time, 
te meet the cust of improvements and property acquired after 
July 1, 1891, and none ofsaid bondscan be withdrawn in advance 
of the expenditures, nor is the trustee authorized to deliver any 
unless the fullinterest has been earned thereon, as well as on 
previously-issued bonds, as shown by a sworn statement of earn- 
ings and expenses for the twelve months next preceding the 
requisition for the issue of any of said bonds. 


The Denver City Water Works Company owns the water works which 
supply the city of Denver, Colorado, and the adjoining towns of 
Montclair, Barnum and Highlands, and has succeeded to all the rights, 
franchises and properties formerly possessed by The Denver Water 
Company, The Beaver Brook Water Company and The Mountain 
Water Company. 

As it is reasonably certain that these contiguous towns will soon 
be consolidated with the city of Denver, the company deemed it advis- 
able to contro] all the franchises under which any portion of the 
city could be furnished with water at any future time. 

The Denver water works were established twenty years ago, when 
the city was very small, and the increase of the income and extension 
of the plant have kept pace with the remarkable growth of the city 
The population by the Census of 1870 was 4,579; in 1880, 35,629: 
while in 1890 the population of the district which is generally regarded 
a6 Denver, and which is embraced in the territory supplied by this com- 
pany, was about 130,000 

THE INCREASE IN EARNINGS AND NUMBER OF WATER- 
TAKERS FOR THE PAST FOUR YEARS HAS BEEN AS 
FOLLOWS: 

No. of Water 


Earnings. Per Ct. Inc. Zakers, 
Year Ending October 31. 1886..... $166,251 4,207 
“6 “6 ad - 1887..... 202,720 21°93 4,945 
66 se os a =—S— ss TT 265,859 31°14 6,311 
+6 a6 = aa 1889..... 308,444 16 8.470 
os so * 18990..... 384,155 24°55 11,054 


Total increase of earnings in four years, $217.90 4,or 131 per 
éent. The average increase from year to year has been ‘23°49 
per cent. 

Since May, 1874, the city of Denver has paid but $20,000 per 
annum for hydrant rentals. This contract will expire May 1, 
1891, and a new one was concluded in April, 1890, running for 
twenty years, under which the company will receive from the 
city of Denver, beginning with May 1, 1891, not less than $70,000 
perannnom. The total hydrant rental of the company from May, 
1891, will exceed $80,000 Jper annum, increasing each year as 
additional hydrants are ordered, 





THE FOLLOWING IS BELIEVED TO BE A CONSERVATIVE 
ESTIMATE OF THE EARNINGS OF THE COMPANY FOR 
THE YEAR 1891: 


RECEIPTS FOR 1890...............065 cccccccceeeeneceeeensees $384,155 18 
INCREASE FOR 1891. ESTIMATED 20 P. CENT. 76,831 04 
INCREASE IN DENVER HYDRANT RENTAL 











FOR 6 MONT#S, MAY TO NOVEMBER, 1891..... 25,000 00 
INCREASE FROM HIGHLANDS, BARNUM, AND 
MONTCLAIR, ESTIMATED.............. Saotocescenedoes 20.000 00 
$505,986 22 
EXPENSES, ESTIMATED, (SEE NOTE A.)........... 100,000 00 
I, wo niscvcccsncnseeocsncoqeenesessosenceossoal $105,986 22 
INTEREST ACCOUNT, OLD AND NEW BONDS, 
I rivccvekhdiscsccveccénccncucsucsaecucdsenesdtingeens 220,000 00 
rc ccc cdnedetenetinncccesones acesenedseseneeseqndescee’ $185,986 22 


Note A. Expenses of Denver Compauy in 1890 were $92,990 21. 


Note B. When the old bonds are retired the interest account will 
be only $200,000. 


Considering that the ratio of water-takers to population, as estab- 
lished by the works in older cities, is about one to seven, and that on 
this basis the Lenver works would be entitled to 18,571 consumers in 
a population of 130,000, while the number on November 1st last was 
11,505, it is evideut that there will be a large increaseof income from 
present population,and as Denver is growing as steadily as any city in 
the country, and the company now has the benefit of a more profitable 
hydrant contract, we believe the earnings will more than double within 
the next five years, as they have during the past four years, when the 
increase was 131 per cent. 

Regarding the question of the ratio of water-takers to population, we 
may referto the citiesof Rochester, New York (population 135,000), 
and Providence, Rhode Island (population 132,000), each of which has 
about 23,000 water-takers. 

During the year 1890 more than $2,000,000 were expended in per- 
manent improvements, including the iaying of one hundred miles of 
pipe, construction of new reservoirs, purchase of new pumps of large 
capacity, and in the development of an additional water supply to meet 
the rapidly increasing demands, and it is estimated that the cost of 
improvements from November 1, 1890, to July 1, 1891, will approxi 
mate $1,200,000 more, included in which is the amount paid for the 
properties of The Beaver Brook and The Mountain Water companies. 

The franchise possessed by this company in Denver, Highlands, Bar 
num and Montclair are perpetual, and the contracts for fire hydrants 
expire as follows: Denver, April, 1910; Highlands, December, 1906 ; 
Barnum, September, 1909, and Montclair, August, 1910. 

The Denver plant is the third largest private water-works property 
in the United States. It is not a new undertaking, but an established 
enterprise in one of the most prosperous and substantial American 
cities, with earnings largely in excess of fixed charges and along record 
of punctual interest payments. 

The necessity of water and its general use in a growing city, together 
with the permanent character of the constantly-increasing income, 
make bonds of this class an investment of superior merit. 

According to the record in this country and Europe, no other class of 
enterprises has been so uniformly successful as water works, and until 
some substitute for water is discovered this high rank will be retained. 

During the past year one of our firm visited Denver several times, 
and we are thereby enabled, from a personal examination of the affairs 
and property of this company, to recommend these bonds without any 
reservation. 

The mortgage securing these general mortgage bonds has been pre- 
pared by our counsel under our direction, and a copy of the same, 
together with copies of the various franchises,can be seen at our offices 


We offer these bonds at 95 and Acerued Interest, 


payable in full on delivery, or 20 percent at time of subscribing, 
and the balance in three equal instalments of 25 per cent each on 
the first days of May. June, and July, 1891, with av adjustment 
of interest at the rate of 5 per cent. 

In due course, application will be made tor the listing ot this 


issue upon the New York Stock Exchange. 


FURTHER PARTICULARS UPON APPLICATION, 


Cc. H. VENNER & COMPANT 


33 Wall Street, New Yerk, 


§ Congress Street, Boston, 
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—Attention is invited to the advertisement of Messrs. C. H. | 


Venner & Co., of New York and Boston, who offer, at 95 and | this city. 


accrued interest, $4,000,000 of the 20-year 5 per cent general 
mortgage gold bonds of the Denver City Water Works Co., 
of Denver, Colorado, principal due Nov. 1, 1910. The total 
issue of the mortgage is $7,000,000, of which the above 
amount is now issued for the purpose of retiring $2,575,000 of 

reviously-issued bonds, all of which, with the exception of 
$75,000, will mature or become subject to call within this 
year, and also for the purpose of meeting new construction 
from Nov. 1, 1890, to July 1, 1891, and paying for properties 
acquired. The balance of $3,090,000 is held in trust by the 
Central Trust Co. of New York, and can only be issued at 
par, from time to time, to meet the cost of improvements 
and property acquired after July 1, 1891. The Denver Water 
Works, established 20 years ago, have each year increased in 
value and the total increase of their earnings in the last four 
years shows the large amount of $217,904—equal to 131 per 
cent. The average increase from year to year has been 23°40 
percent. This plant is the third largest private water-works 
property in the United States and ought therefore to com- 
mand the attention of careful investors. The earnings of the 
company are largely in excess of fixed charges, and it hasa 
long record of punctual interest payments. A conservative esti- 
mate of the net earnings of the company for the year 1891 
included in the prospectus, shows $405,986, and after paying 
all interest on old and new bonds a surplus of $185,986 re- 
mains. Purchases at their option may pay the full amount 
upon delivery of bonds, or 20 per cent at time of subscribing 
and the balance in three equal instalments of 25 per cent 
each on first days of May, June and July next, with an ad- 
justment of interest of 5 per cent. Parties desiring to invest 
should address Messrs, Venner & Co., in New York or Boston. 


—Messrs. A. M. Kidder & Co., bankers, of New York, offer 
for subscription 70,000 shares of capital stock of Blackwell's 
Durham Tobacco Company, having a par value of $25 each, for 
$16 66 per share. The company is incorporated under special 
charter from the State of North Carolina. It has a capital 
stock of $4,000,000, divided into 160,000 shares of a par value 
of $25 each. Dividends payable January and July. Thestock 
is full paid and non-assessable, and will be entited to a divi- 
dend in July next. Theassets of the company, includ- 
ing real estate and cash on hand, amount to _ $i,- 
454,503 65, the liabilities are $631,814 51, assets over liabili- 
ties, $822,689 14. The vendors now offer to the public 70,000 
shares of their holdings of 150,900 s‘iares (the remaining 10,- 
000 shares being held mostly by customers of the company 
throughout the country), and Messrs. J. 8S. Carr, M. E. Mc- 
Dowell, S. H. Austin, Jr., and J. A. McDowell (who are well 
known as having been the managers and promoters of the 
business from its inception to its present prosperous condition) 
agreeing to continue in the management of the business as 
heretofore, subject to the wishes of a majority of the stock- 
holders. The subscription list wiil be open on Monday next 
and close on or before the following Wednesday at 3 P. M. 
Subscriptions will be received at the office of A. M. Kidder & 
Co., 18 Wall Street; the Fourth Street National Bank, Phila- 
delphia; National Bank of North America, Boston, and Union 
National Bank, Chicago. Subscriptions will be payable as 
follows: $1 per share on application and $95 per share on allot- 
ment, $5 per share on May 1 and $5 66 per share on June 12. 


—The attention of investors is called to the announcement 
in another column of the Farmers’ Loan & Trust Co. of 
New York and Watson & Gibson, bankers, who will receive 
subscriptions for $350,000 8 per cent preferred cumulative 
stock and $100,000 common stock at par, $25 each, of the 
Connecticut Breweries Co., incorporated under the laws of 
Connecticut. The breweries are located at Bridgeport and 
Meriden, and ‘the property is free from all incumbrances. 
These concerns have earned during the past two fiscal years a 
net profit of $142,086, equal to an annual 8 per cent dividend 
on the pref. and 10 per cent on the common stock, besides a 
surplus of $16,086. The prompt payment of the preferred 
dividends has been guaranteed by the vendors for five years. 
The opinions of counsel, Messrs. Waller, Cook & Wagner, 
who have examined the organization of the company and the 
proceedings attending its issue, advise that the organization is 
regular and stock issue valid, and that holders will be legally 
secure in the rights set forth in the prospectus. The subscrip- 
tion lists open on April 6 and close April 11. 


—The attention of investors is called to the advertisement 
of the North Carolina Steel & Iron Company in _ to-day’s 
CHRONICLE. This cOmpany offers through the well-known 
house of Latham, Alexander & Co., of this city, $300,000 of 
its capital stock. The property of the company consists 
of 11,000 town lots in the town of Greensboro, N. C. 
apart from the future site and land appropriated for 
other manufactures); also about 1,700 acres of mineral 
land. The ore on this land is of a _ high grade, 
and adapted to the making of Bessemer steel. 
The town of Greensboro is so well situated that it is expected 
soon to rival other Southern places asa manufacturing centre. 
Of the capital stock first offered, $600,000, one-half was quickly 
subscribed at home, and the balance, $300,000, was retained 
in the treasury. It is estimated by the promoters that from 
sale of lots alone $1,375,000 will be realized, sufficient to pay 
stockholders a handsome dividend, besides leaving the fur- 
nace and mineral lands free of all cost. Parties wishing to 
subscribe can obtain further information by addressing Mr, J. 





C. Lindly, at the office of Messrs. Latham, Alexander & Co,, 


—Parties desiring to purchase dividend-paying mining 
stocks are invited to notice the prices of the May-Mazeppa, 
the Bates-Hunter and the San Miguel Consolidated Mining 
eompanies, offered in our advertising columns to-day. These 
mines are declaring dividends of from 10 to 15 per cent. 

— The six per cent thirty-year gold bonds of this com- 
pany were admitted last week to the regular list on the 
New York Stock Exchange. Peoria, which is the second 
city in population in the State of Illinois, has turned over its 
original water-works to the Peoria Water Co. and madea 
contract with the company for its water supply. On a sub- 
sequent page of this issue is given at length the official appli- 
cation made to the Exchange, which furnishes the facts relat- 
ing to the property. 








DIVIDENDS. 





| | 
Per | When | 














. Books Closed. 
Name of Company. Cent. | Payable. (Days inelusive.) 
Railroads. 
ono velass-iV.(-Goneard”)| 3 $ May  1/April 1 to —-— 
Evansville & Terre Haute (quar.)) 1142 April 27 April 5 to April 27 
Toledo & Ohio Central............ Ss May 1/2 april21 to May 1 
Do x. b pref. (quar.)} 144 April 15) 5 “PFN <* 0 ay 
anks, | 
Produce Exchange................ | 3 April 15,—_-—_ to —-— 
ae OY ae eye | 
ational Cordage (semi-an.)..... | 4 nr. : 
: do do ~ pref. (quar.)...| _2 ; May a 4ge8 35 to 
New Eng. Teleph. & Teleg.(quar.); 75c. May 15 April 3 to May 4 


N.Y. & New Jersey Teleph.(quar.) 1% ‘April 15 April 6 to April 11 


Auction Sales.—The following were recently sold at auction 
by Messrs. Adrian H. Muller & Son: 


Shares. Shares. 
60 Ninth National Bank....13734 100 Brooklyn Gas-Light Co..116% 
200 Equit. Gas-L. Co. of N. Y. Bonds. 
ee 115%4-115% $355 75 Amer. Fire Ins. Co. 
20 Mechanics’ Bk. of B’klyn.268 scrip, 1872 to 1876......... 1012 
10 Peoples’ Tr.Co. of B’klyn.198 $1,385 70 Jefferson Fire Ins. 





36 Fulton Munic. Gas Co.130\4ex. Co. serip, 1872 to 1880 . 46% 
20 Title Guarantee Tr. Co...17412 $2,500 County of N. Y.7s,con., 
50 Third Avenue RR. Co....28416 1896 Se 1197g&int. 


100 N.Y. & Cuba Mail 88. Co. 90 $1,000 City of Chicago 7s, 
3 Central Trust Co......... 1,174 sewer, 1898, J. & J. ...1174s&int. 
£0 Singer Manufact’g Co.L174ex. $1,000 City of Chicago 7s, 
2 Hanover Nationa! Bank.352 sewer, 1899, J. & J....119%3&int. 
50 Fulton Bank of B’klyn..20512 $1,000 City of Chicago, 7s. 
30 Irving National Bank....195 | water, 1895,J. &J....11058&int. 
15 Leather Mfrs.’ Nat. Bank.262% $9,500 United Elec. Trac. Co. 
10 Niagara Fire Ins. Co..... 154 30-yr. 6s, gold, 1920...... 65-74% 


The following were sold by Messrs. R. V. Harnett & Co.: 


Shares. Shares. 
16 Warburton Hall Ass’n of 100 Wash. & Georget’n RR.Co.225 
le AT RNAI ME 80 45 Third National Bank ....1071g 
10 Union Bank of New Lon- Bonds. 
$10,000 Prescott & Ar. Cent. 


R’y Co. 2d 6s, income, 1916. 2214 
$5,000 Car. Cumb. G. & Chic. 
RR. 1st mort. bonds........ 53 | 


don (Conn.) 0 
5 Yonkers Publishing Co..150 
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THE FOURTH NATIONAL BANK OF THE 
CITY OF NEW YORK SOLICITS MERCANTILE 
ACCOUNTS AND OFFERS TO DEPOSITOBS 
EVERY FACILITY WHICH THEIR BAL- 
ANCES AND RESPONSIBILITY; WARRANT. 


J. EDWARD SIMMONS, President. 
CORNELIUS N. BLISS, Vice-President. 
JAMES G. CANNON, Vice-President. 
C. H. PATTERSON, Cashier, 
J. A. HILTNER, Assistant Cashier. 








Spencer Trask & Co., 


BANKERS, 
Nos. 16 and 18 Broad Street, New York City. 
ALBANY N. Y. SARATOGA, N. Y: PROVIDENCE, L: 
TRANSACT A GENERAL BANKING BUSINESS, 7 
All classes of Securities Bought and Sold on Commission. Special atten 
ven to Investment Securities. Direct wire to each office and to Philadelp 
oston and Chicago. 








SPECIAL NOTICES. 


te cITY BONDS AND OTHER FIRST-CLASS INVEST- 
ments adapted for savings’ banks, trust funds, and careful investments 
of individuals are made a prominent specialty in the business of 
Mersrs. BLAKE Bros. & Vo., Bankers, of New York and Boston. Seq 
oard in the columns of the. CHRONICLE. 
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circular of Oct. 9, have amounted to $13,907,685. The daily 
purchases are shown in the following: 





 —-£¥-— For dividends see previous page, 


WALL STREET, FRIDAY, APRIL 3, 1891-5 P.M. 


The Money Market and Financiai Situation.—The even 
course of affairs was slightly disturbed this week by the 
Italian imbroglio, but the cloud was too small to amount to 
much, even when looked at through bear spectacles, The Bur- 
lington & Quincy report of earnings for February came out 
on Monday and was much better than had been rumored ; the 
same day the cable reported that Mr. Villard had sailed on his 
return trip to this country. The Louisville New Albany & 
Chicago syndicate completed their deal and the management 
of the company was changed accordingly. 

In the continued large exports of domestic products from 
the United States we have another illustration of the favorable 
results arising from the wide extent of the country and its 
variety of climate and products. The year 1890 was notorious 
for a comparative failure of the cereal crops, corn and oats 
especially showing a heavy decrease. It was supposed from 
this, together with the well-known fact that cotton in 1889 
had also been a very large crop, that the exports this half- 
year—January-June, 1891—would fall much below those 
of the same period in 1890. But what is the result? 
For the two months already reported (January and 
February) the actual value of merchandise exports was $157,- 
000.000 against $145,006,000 in 1890, as in these two months 
of 1891 cotton figured for about $65,000,000 against $50,000,000 
in the same two months last year. This has an important 
bearing on our specie exports, for if cotton had been $15,000,- 
000 less, or the same as last year, and gold to that extent had 
been shipped, we should have heard much talk about it. Next 
season if our Southern crops should be smaller the Northern 
cereals might come in to fill up the gap, and thus Minnesota 
and Dakota wheat would supply the deficiency in Alabama 
and Mississippi cotton. Our breadth of territory furnishes a 
safety balance both for the railroads and for the equilibrium 
of commerce. 

The recent low price of Stock Exchange seats has been 
commented upon, but the fact remains that the New York 
Stock Exchange is yet a pretty substantial institution. If a 
temporary scarcity of commission business has led to the 
transfer of a few memberships at lower prices, it is equally 
true that every million of securities listed adds to the scope 
of Stock Exchange dealings, and in the long run the chances 
are all in favor of an increase of business. The rise in a few 
days of about $2,000 in the price asked for seats is but a natural 
reaction. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 115 to 4 p. c., the 
average being 3 p. c. To-day rates on call were 3 to 4 
p.c. Prime commercial paper is quoted at 513@6 p. c. 

The Bank of England weekly statement on Thursday showed 
a decrease in specie of £926,000, and the percentage of reserve 
to liabilities was 33°39, against 54°74 last week; the discount 
rate remains unchanged at 3percent. The Bank of France 
shows a decrease of 1,025,000 francs in gold and 875,000 
francs in silver. 

The New York Clearing House banks in their statement of 
March 28 showed a decrease in the reserve held of $301,300, 
and a surplus over the required reserve of $8,442,050, against 
$9,055,375 the previous weex. 

















| 

| 1891. Differen’sfrom 1890. | 1889. 

| Mar. 28. | Prev. week. Mar. 29. Mar. 30. 

eile ©. Leaieleall 
Capital........... | 60,910,100! ........0. | 60,862,700) 60,762,700 
i cccacceess| EEA coccescces | 57,863,600 53,452,700 
Loans and disc’ts 419,493,200 Ine .2,580,706 404,577,600 421,023,200 
Circulation ...... | 3,501, Inc. 13, 3,662,300 4,292,900 
Net deposits...... 415,464,600 Inc .1,248,100 412,033,000 437,936,700 
TER | 97,736,600 Inc. 59,900 83,004,000 80,521,709 
Legal tenders..... 34,571,600 Dec. 306,800; 24,335,900, 34,412,600 


Reserve held.... 112,308,200 Dec. 


301,300 107,339,900 114,934,300 
Legal reserve.... 103,866,150 Inc. 


312,025 103,008,250 109,484,175 


Surplus reserve.| 8.442,050 Dec. 613,325) 4,331,650) 5,450,125 


Foreign Exchange.—Sterling bills have been quiet all the 
week, with a tendency towards firmness the past few days. 
The cotton shipments remain the great feature of our produce 
exports, as they have been for months past. Shipments of 
gold this week amount to $700,000, including engagements 
for to-morrow’s steamers. Actual rates are: Bankers’ sixty 
days’ sterling, 4 86@4 8614 ; demand, 4 8814@4 8814; cables, 
4 89@4 8914. Posted rates of leading bankers are as follows: 




















April 3. Sixty Days. Demand, 
Prime bankers’ sterling bills on London..|/4 361.24 S7 |4 89@4 8912 
— - (imp: zt Cl (lw eee 
Documentary commercial................. 4841004 84%) —s..... 
Paris bankers (francs)....................- 5 18's@5 17105 155,@5 15 
Amsterdam (guilders) bankers............ 404@ 405,.| 4012 @40%.6 
Frankfort or Bremen (reichmarks)b’nkers| 95382 951g] 957,@96 








The following were the rates of domestic exchange on New 
York at the undermentioned cities to-day: Savannah, buying 
par, selling par to 14 premium; New Orleans, commercial, 40c. 
per $1,000 premium; bank, $1 00 per $1,000 premium; Charles- 
ton, buying par, selling 1g premium; St. Louis, 40c. per $!,000 
premium; Chicago, 50@60c. per $1,000 discount. 

United States Bonds.—Governments have been steady. 
Purchases of 414 per cent bonds by the Treasury, under the 










































































4% Per Cents due 1891. 4 Per Cents due 1907. 
Offerings. |Purch’es .|Prices paid.|| Offerings.| Purch’es. | Prices pasa 
Mar. 28. $°5,500| $95,500 r eae ees ree mes 
a rn, (an: ee. ab siesneeell | seamed” annie 
awn 116,109, 116,100} 53 | amend sosmenu squamial 
April 1. 170,150) 170,150 ea Eres Beis ee ines. 
— venctnea Hla noone Ce | a ee ae aa 
Barons ns An ae a ae ee ove 
_Total.. ..| 714,600 714,600) | e b  sccnscne! sesnnsed!  ancesinns 
The closing prices at the N. Y. Board have been as follows 
Interest} Mar.| Mar.| Mar. | Apr. Apr. Apr. 
Periods| 28. 30. 31. 1. 2. 3. 
4los, 1891. sesee-Teg.'Q.-Mch. *102 |*102 (*102 (|*102 |*102 |*102 
4loa, 1891.....coup.|Q.-Meh.|*162 (*102 ,*102 | 102 j|*102 \*102 
4s, 1907... ......reg.|Q.-Jam .j*12114)*12119 ‘12119; 122 + |*1° 122 
Do stamp’d int. pd.|.... ....;*12014, 712042 *1201g *12015|* 120% *120% 
ee coun. |Q.-Jan .|*12214|/*1221o *12219* x15g/*122 | 122 
Do ex-cp.toJ’ly,’91).... .... 12014 |*12019\* 12049 *1205g/*121 |*121 
6s, cur’ey,’95....reg.'J. & J.\*110 |*110 (*110 |*110 /|*110 |*110 
6s, cur’cy,’96....reg.\J. & J..*113 (*113 (*113) «(*113) « /*113 |*113 
6s, cur’cy,’97....reg. J. & J.\*116 (7136 (*116 (*116 (*116 |*116 
6s, cur’cy,’98....reg.\J. & J,j*119 |*119 (*119 |*119 (*119 |*119 
6s, cur’cy,’99....reg. J. & J2)*12119|*12 11g *12 11g *1 211g *121 1g *121 19 

















*This is the price bid at the morning board; no sa/e Was Wade | 


Government Purchases of Silver.—The Government pur- 
chases of silver in April are shown in the following : 




















Ounces Ounces Price paid, 
offered. | purchased. 

DE PEE tccescct  daenenssl j§é§ svassecel sousoons  wtascane 
DT Ti cassesensocececsons! s60009%4 seececce| cccccee- @ séascese 
DE | Mictscosepeiendneteks 1,251,000 541,000 $0'9849 @ FO'98RO 
A, eee 915,000 370,000 $0°98206 @$0°98375 
"ESGRR PURGMRSES wccccccccce] ccccesec] — escvecee | sceeeeee D. ..ccccec 
ee | ee  EEEEEEaEEnillnineninnenn 
*Total in month to date.. 911,009 $0°9520 @ $0°9880 





- The local purchases of each week are not reported till Monday of 
the following week 

State and Railroad Bonds.—The sales of State bonds this 
week include $16,000 Ala. class ‘* B” at 10814@10814; $3,000 
La. consol. 4s at 9014@91; $500 N. Car. 4s at 100; $30,000 Tenn. 
sett. 8s at 71@7115; $14,000 sett. 5s at 10115; $10,000 Va. 6s, 
def. trust receipts, at 8. 

Railroad bonds have shown a fair moderate business, and 
some of the low-priced bonds are a trifle firmer. The Louis- 
ville N. Alb. & Chic. consols. close at 96 ex-interest, the 
syndicate transaction having been completed, and $2,800,000 
of general mort. bonds placed back of the consols. There is 
no important change in the price of the 4 per cents of the 
Atchison, which are a trifle firmer at 7814; Rio Grande West- 
erns in good demand at 7714: Scioto Valley & New Englands, 
guaranteed by Norfolk & Western, 75; St. Louis Arkansas & 
Texas Ist mort. certificates, 6915; Columbus & Hocking Valley 
53 sell at 8014, 6s at 841g; Northern Pacific consol. 5s at 8314; 
Richmond ‘Terminal collat. trust 5s at 6924; Ches. & Ohio 5s 
at 9973. As the tendency of rates of interest is graduall 
downward, and as a prime first-class 4 per cent already sells 
above par in this market, it is evident that there may eventu- 
ally be large profits in some of these low-priced bonds when 
the credit of their companies becomes established beyond all 
yeradventure. To-day there was special activity in the Read- 
ing income bonds, the first preference bonds rising to 53%4 at 
the close, the 2ds to 37 and the 3d incomes to 2614, probably on 
Philadelphia rumors of the buying of Reading stock by the 
Vanderbilts, 


Railroad and Miscellaneous Stocks.—Monday was ob- 
served as a holiday in !.ondon, and the absence of business 
from that quarter reduced transactions. Then the Italian 
sensation and the failure of the Governor of Nebraska to act 
on the Railroad Bill were matters which caused a hesitation 
on the part of stock buyers. The granger stocks have been 
well held, and all parties seem to be looking forward to the 
next crop, particularly of wheat, for a new business that will 
begin in July and continue in following months. The prices 
of cereals, if kept up anywhere near the present figures, will 
give farmers a handsome profit, and will render less reason- 
able than ever the objectionable State laws to force low rates. 
The C. B. & Q. statement of earnings for February came in 
on Monday, and although the loss of net earnings was $169,- 
930 as compared with Feb., 1890, this was much less than had 
been rumored, and the general effect was good. The active 
stocks to-day were St. Paul, Rock Island, Burlington & 
Quincy, all favorably influenced by the veto of the Nebraska 
Railroad Bill; also Chicago Gas, National Cordage Co., and in 
the last hour Manhattan El. and Reading. 

It is not yet known whether the coal-carrying roads will 
conform their rates to the Coxe decision cr whether the 
Lehigh Valley will take an appeal and thus delay a final 
decision for some time. 

In specialties Sugar has been active and higher on reports of 
a deal between Spreckels and the American Sugar people b 
which the latter shall control the Spreckles retinery at Phil- 
adelphia, and all territory east of the Rockies; but nothing 
definite has been given out. Comstock Tunnel was active on 
Thursday, jumping between 22 and 28—the last three prices 
of the day were 28, 25, 21. The cause for the recent move has 
not been explained. American Cotton Oil is firm on moderate 
sales. Lead Trust steady at 1814. Silver certificates close 


at 9814, against 983¢ last Saturday. 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending APRIL 3, and since 
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JAN. 1, 1891, 












aia HIGHEST AND LOWEST PRICES gw Range of sales in 1891, 
nicaetananiaiiaite neeteeeieeenttedieetedlinde of the |—___ ——_________. 
STOCKS, Saturday, Monday, Tuesday, Wednesday, Thursday, Friday, reek ‘ 
March 23. | March 30. | March 31’ April 1. April 2. April3. |Shares,| Lowest. Highest. 
es. saraietiaes ncetateeineemaioens 
tive KR, Stocks, ) ‘ie - 
asiiee Top. & Santa Fe....) 27_ 2738 2758 28 271g 28 271g 27% 2714 2734 2714 281g 22,103) 2455 Mar. 10| 3219 Jan. 12 
Atlantic & Pacific............ onnat aa 473 2 nike oi. 4% 4% enna 47, eT 1,030; 453Mar.1$] 6 Jan: 12 
Canadian Pacific.............. ole * 19% bs 50% 50a Ha, oa seat jou So2° zo. an er 724 Jan. 6) 78% Mar. 31 
> ‘ 9: : : By! 915 5 : ‘ | 4s ar. 7| 52 b 
Sella of Nae devens”’*""""| Lib tien 115% 116. | 115% 1164)*114 "116 “| 11531154) 17.9% 132 1/325|106 Jerr oblasea Bee 9 
Central Pacitie aah sie riba incessant a *29 30 Ry 2834 *291g 38014 “29 30ly *2914 3014 *2914 301 12) 29 Feb. 24 | 31 Jan. 26 
Chesapeake & O., vot. tr.cert./ 1713 1715 aa 4 28 aei2 17te) 17 1744 ohh 1744) +1794 17% 963/16 Mar. 6) 19% Feb. 9 
Do do Ist pref... J2 o2 v2 v2 O2lg 527) 53 53 v2 o3 O21g 52le 735| 44 Jan. 2 5414 Feb. 10 

















o do 2dpref.....| *30 31%) *80%4 32 3173 31%! 32 32 32 32k 
Chicago & Alton 2" PPt----. ApS 127 | W24% Wasl*124 126 “e124 126 [ava 136 
79% 805g) 7933 80 7955 80l 


‘hicago Burlington & Quincy.) .78 7853) 787, s0o% 
Chicago sto Quincy 48% a0 
























thicago & Eastern Illinois....| *47 48 £6 34 
mee pref.| * - Se 90 yA 90 t2 
ago Milwaukee & St.Paul.| 5533 56 9% S71, 
a iiwaukee & § nr 11014 11044] 1104 11034 
Chicago & Northwestern ...__ 10319 103%! 104 1051, 
Do pref. o 533" ° 63° . “ant “Pea 
Chicago Rock Island & Pacitie. one” 26 | ag * 32 


Chicago St. Paul Minn. & Om, 


0 pref. "hae or +4 80. 
. Cincin. Chic. & St. L...| 5953 59%! 6013 603, 
ie , ref] 93° 93 | 90° $9 


0 1 , ? U 
Columbus Hocking Val. & Tol.| 26 _26 | 251g 26_ 
Delaware & Hudson....... | 13319 i33lo 13319 1335, 
Delaware Lackawanna &West| 135°3 13653 1363 13733 

1744 174 1733 «417: 


























Denver & Rio Grande .....___ 1 | 738 
Do pref.| 5844 58%! 58° 5815 
East Tennessee Va. & Ga... aa 8% 918 62 
Do Ist pref.| YS 98 a0 8 
Evansville & Terre Haute..../117 118°] 118 118 
Great Northern, pref....... "7 87 = 87 ,o72 884 
filinois Central.........0 00077 96 YG 94 192 YTIy 
Iowa Central..............0°7" ~v an . 7 
20 pref.| 7o,, +2,,| “19% 22 
Lake Erie & Western ....... 23%8 1348) 13% 13% 
Do pref. 94g 57 7 § 


*5! 5 o7 
Lake Shore & Mich. — 10915 10913, 110 11034 

















Long Island.........00. 94 9410) 941g 953, 
Louisville & Nashville. 77777” 43'2 734) 73% 7444 
Louisy. New Alb, & Chiecago,.| “21 #9 | *21 29 
Louisville St. Louis & Texas. "10, 15 14% 14% 
Manhattan Elevated, consol... 10312 10312 10413 106 
Mexican Central......... “13% 19% =U 2018 5 
Mireigan | RR “OL oe 7a +4 
ilwaukee Lake Sh. & fest..|,. 49 we, 

ae owe iaen i6f [ies tc | 
Minneapolis & St. Louis....__ “3g 4 4 
Mek oe pref. | oat ak 9 9 
Mo. K.& Tex., ex 24 In. bends. ee 

Do pref.| “20'3 2219) 201g 2114 
Missouri Pacifie............ 60%3 66 66 6744 
Mobile & Ohio. ..27777"77""7 77" “4d2lo 44 4312 43lo 
Nashv .Chattanooga&St.Louis 9S o200ee "92 97 


New York Central & Hudson | 102 102 1U3 103lb 
New York Chic. & St. Louis __ "13° 13%) *13%4 14 
Do Ist pref. “G4 6612) 6612 66 
Po 2d pref.| “2712 29 | *27% xg 
New York Lake Erie & West’n) 15°83 185, 19 19% 
D Pref.) -sri5- szeae] S13 51% 
New York & New England ...| 344 3433) $493 Bolg 
New York New Hay. & Hart.|"229_ 235. "224 233 
New York Ontario & Western 7" 17%) 17°3 18 


























48 4819! *47lg 48 “4719 48 








statin ce 90° 91 | 91% 912, 
5633 57 | 55% 56 | 5512 561. 
110 1104/*109. 110 | 109 109 





10512106 | 10433 1047%,| 1U41o 1041, 
131 133 | 131%2131)9} 132 132 
6319 7013! 69 69%! 691g 70 
247g 2472) 25 25 2414 247, 
83 83 | *80)0— 85 («| *79~—8 
60% 60%) 60 604) E04 604 
9314 93144) *91 93 | *88 93 
"25% 26lo] *25. 26 =| *2519 261, 
1339 133%! 1333, 1333, 13314 133% 









































Z 
*124 127 









*31 32 


79% 80%! 72,092 
4 48 1,050] 
91lg 91%9| "G07! 


951g 565, 
10942 10915 


10518 10535) 7,040) 
*131 13419} 1.113) 
69 6978) 38,627, 
*22 «955 410 
‘79-83 315! 
6033 60%) 3,937] 5 
8 93 20 
25 25 900 
132% 133% 1,265; 





















































1944 19%) ls% 18%) 187% 187, 
Wee BO incccce <..... *50 o2 


























351g B5lg| 3! 
30 |*22 














































































































18% 1873/ 1,140 
5252 149 
35% 362g] 18,130 
*225 233 6 


) 
17138 1733] =+7,734 





























995/1051lo Jun. 


1021, Mar. 
130 Mar. 
6333 Mar. 
22 Mar. 


241o Mar. 
12914 Mar. 


17% Mar. 
4815 Jan. 
32 Mar. 
(226 Mar. 
1544 Jan. 


2; 3415 Feb. ” 


. 11/130 Jan. 


933; Jan. 14 








20) 29 Jan. 
9/1395, Feb, 





13544136 | 135 135%) 13544 13616 13473 13573) 30,127/131 Jan. 2/1403. Feb, 9 
*17 18 Vite 174) “17, 17338) 17° 174 "680 1614 Mar. 6) 2033 Jan. 12 
5844 5853) 57% 58 9778 58151 571g 573 2,220] 561 Mar. 7| 6373 Jan. 14 
. 7 | 26 7 | *6l9 7 | *@g 7 680} 614 Mar. 23) 844 Jan. 14 
ot 54 | *52 GO | (92 «658 | *52° «58 130) 52 Mar. 16) 66 Jan. 14 
<> a) 154g 15%) “15 161g} #1207 700! 15° Mar. 19) 191g Jan. 14 
,  , ie 121 125 | 126% 129 "| 497 127 1,000/111lg keb. 5/129 Apr. 2 
9 89 | *88!¢ 89%] *88 89 S8ia 88%e/ 1,230; 72 “Jan. «| 89 Mar.32 
“99!a 9719] 951g 9519] 96 96 | +947 OG 316} 90 Mar. 9'103lo Jan. 14 
- ep but -at tae ti ast 6lg Jun. 10) 71g Jan. 14 
20 =620 | *20 24 *20 23 22 22 207} 20 Jan. 3} 2412 Feb 
13% I44g “1349 14 | 13% 13y) «731 74 { 1,038) 13 Mar. 20) 1534 Feb 
O7'4 58 | S712 57g) S74 57a, 07% 5753, 1,652) 5414 Mar. 6] 5914 Feb, 1] 
10973 11014) 10912 109%] 109%4 11044] 1628 11044] 3;770/10613 Jan. 2/11354 Feb 
g9, 96 | 95 95 | 94¥8 9419! ~94 gH 3,714) 86 Jan. 3 96 Mar.31 
gale 75 | 73% 74g! 73% 7413] 73%, 7422 17,145) 7193 Mar. 7| 791g Jan. 14 
“22 25 | *21 25 | *22° «295 221g 2215 100; 183 Mar. 9| 27 Jan. 15 
7 si % "9 15 | *10° «5 100} 5 Mar.24! 18 Jan. 15 
105% 10614) 10434 105 105 106%) 10614 10719} 16,323) 96% Jan. 27,1072 Apr. 3 
secnee “U14) ...... ......] “19% 2014) *18% 191 “00! 1814 Mar. 21) 244 Jan. 4 
*91  =92 Yl 91 | *9019 92 | +9019 gp 125) 905; Mar. 6) 96 Feb 
{5 81 / *78 81 | *78Ig Sl | *7: Se gues 73 Feb. 19 93° Jan. 15 
10312 10519/*10312 10510/*104 105 *103%2 105 10/100. Feb. 18/111 Jan, 14 
*4 41g) * 4ly} *4 4lo) 4 4 450 37% Mar. 13) 614 Jan. 10 
~~ | - a: a 94 gy 500} 8 Mar. 18) 12! Jan. 14 
12% 124) *11) «612 | *11—solg 11 1 20) 11! Mar. 14; 14° Jan. 12 
*20lg 23 201g 22 2U12  2U0lo *2014 20l 265) 19%, Mar. 6) 24 Feb. 7 
66% 675) 665g 6673) 66% 6733) & 6753; 13,595} 6014 Jun. 2| 684 Feb. 6 
“43 44 4244 4219) 4210 42% 4273 43 1,305) 26 Jan. 2! 4373 Mar. 17 
92, 97 | 92 «697 | 49297 | «go «AG Bree 93 Jun. 21; 95 Jan. 6 
102% 103%| 10219 10273] 10212 10215 102% 102%|  1,832/100% Jan. 22/10412 Feb, 3 
13%3 13%) 14° 14 “1312 14 | *13% 14 200; ll4o9 Jan. 2) 1453 Feb. 10 
“OO 67 | *66 6749! *64 7 | *64 67 100; 57 Jan. 2! 70 Jan. 29 
*28!o 29%! *28lo 30 *2 2910) 27% O73, 90; 23 Jan. 2) 3114 Feb. 10 


7| 2144 Jan. 14 
7 S4lo Feb. 10 
9 41% Jan. 15 
26271 Feb. 3 
2} 18% Mar. 17 




















New York Sus uehan. & West. 8 S13 83 S43 Sly] *slg 8 8 s s 1,700; 7% Jan. 6 114 Feb. 17 
Oo : pref.| 334 3314) 3273 3314! 3344 33%) 33 33 33 33 33-33 1,390} 2819 Jan. 6 404 Feb. 18 
Norfolk & Western......° 15 | 1413 1433! 151, 151g) *14¥%4 154! *144 154 15 15 340) 1333 Mar. 12) 16% Jan. 14 
D pref.) 2 14 O44) 54 5433) 0444 5414) 5B O31g! 52 O24) +593 D31o 812) 523 Mar. 19) O75 Jan. 14 
Northern Pacifie........° | 2644 27 | 26% 2733) 2714 L273) 264 26%) 2673 2 267, 27 7,735) 2llo Jan. 2) 30° Jan. 14 
Do pref.; 69% 7053) 7033 72 71% 72 7lig 7138) 705g 713, 70% 7133) 28,630] 6315 Jan. 2; 74 Jan. £0 
Ohio & Mississippi......° : it QB Beaten Bite aitinle "16 174} *16 OR RTE RIRE saison: 15% Mar. 11) 197% Jan. 17 
Ohio Southern |... 20777777777 "16 19 “16 «19 | *16 «19 | *16 0) «19 A600 19 | *16° CTE] 2777 14 Jan. 2; 18 Feb. 7 
Oregon R’y & Navigation Co.; “41'e 73) | 73 73 | *72 «73 | +70 73 | *72 93 74 74 210; 6S Mar. 9 82 Jan. 12 
Oregon Sh. Line& Utah North, 23°38 2333) 933, 2335) 2 - 22%) F220 231g} 2314 2338 706; 19 Jan. 5) 2473 Mar. 19 
Peoria Decatur & Evansville, | "181g 20 19!2 19'2) 19lo 19 | 19lg 2 - 21 2t 2133) 4,246) 1449 Jan. 7 211g Apr. 3 
Phila. & Read., vot. trust. cert _| “93 301s) 3058 31 30% 31144 30lg 830lb) 80 30 31 33 7,515) 2833 Mar. 10) 3453 Jan. 8 
Pittsburg Cinn. Chic. & St. L.| “14 1l5'2 *14 1519) 14%o 147%) *141y 15 “14 151g! +1419 15k 600) 12442Jan. 7) 157% Jan, 14 
Do pref. | “00 52 | S112 51¥y) 5i%y 514) «50 52 | «51 o2 | *5] 52 1,155, 48 Jun. 6 55 Jan. 13 
Richmond & West P’t Terminal Ree 17s) 17% 18 | 177% 1771 173% 17%! 1742 18 17% 177%! 8.038116 Tn 2 19ln Feb. 7 
oO pret.| “72!2 74 {3 739) 73% 734) 73% 731 « 4344 74lg| 1,542) 671g Jan. 2 76lo Feb, 10 
Rio Grande Western...... | 3012 37 3614 3714! 36le 3619! *3540 37 39 30 351, B5ly 515} 23 Jn. 2 3712 Feb. 5 
Do pref.) ¢342 73lg' 731g 74 | 738 %731*73 74 71% 71% 7219 724 835) 5544 Jan. 2) 74° Mar. 25 
RomeWatertown & Ogdensb’g' 114 114 |*113 °° 114 (*113 113%g) 112% 1123 (11312 1134¢) 112 “4]2 365100 Jan. 513412 Mar. 20 
St. Louis Alton & T. H., pret. “120 135 (*125) «6135 #125 135 (125 135 |[*1v25 135 (*125 135 | ...... 120 Jan. 6 12215 Jan. 3 
St. L. Ark & Tex., trust ree..| 10% 10% *10 11 | *10 12 | *10 “12 | +10 ~1} “10 — 11 200) 914 Feb. 26) 1213 Jan! 14 
St. Lou. & San Fran., 1st pref.| 65 65 65 65 | *6L 67 | *63lo 67 "6312 66 | *63lo 67 495, 55 Feb. 16 70 Jan. 16 
St. Paul & Duluth../. |} "23 25 | *230 «(25 ef 24 | *23 25 | *u% 2d | *23° «25 100} 24 Jan. 15) 2619 Feb. 9 
Do pref.| *85 90 *S5 90 S6 87 | *S6 90 *37 SO *S7 90 200' 85 Jan. 5 89 Marz 16 

St. Paul Minn. & Manitoba...|*107 108 10719 10714 *1071 108149*107 108 |*108 109 “108 109 100100 Jan. 2111 Feb 
Southern Pacitie Co...... 7” 291g 291g 295g 3012' 30 30%) 291g 29% 29% 30144 30°3/ 2,790; 23. Jan. 16 311 Map. 16 
Texas & Pacitie ..... 20.7" 7°7") | 13% 13!) 13% 13%! 13% 137% *13% 14 “1349 14 | 134 134 720) 1273 Mar. 10 1614 Jan. 14 
Toledo Ann Arbor & N. Mich.! “1742 18% 18% 18%! 419 19 | *18 19 17% 17%) 18 1S8lo 940 16%3 Jan. 2 201g Jan. 13 
Toledo & Ohio Central........ | “33 50 | *38 50 *39 5O *39 50 “45 D0 *40 3 ae | 6L Jan. 13 61 Jan. 13 
Do pref.| “30 87 | *80 x87 | «go 87. | *80 87 | *80 87 | «a9 at Pee | 8llg Jan. 12 88 Feb. 16 
Union Pacific ...........° | 4435 445, 44% 4510' 4473 4532! 441g 443 44% 45 44%; 455,! 13,755: 4153 Jan. 26) 485, Jan. 14 
Union Pacific Denver & Gulf.{ *21 22lo *21lg 22 | 217, 217, “21 2244] *21 22 2i4g 21% 00; 21 Jan. 2 2415 Jan. 14 
We tiitksterenicec.. “914 16 | *S% 9%! Gly 91g, Y 8 95, 878 8 7e! 9 330) 853 Mar.10 i1 Jan. 14 
Do pref.) “17% 1814 1814 1819! 1835 18%3/ “1733 1814) 18% 1814! 181g 1816. 900} 1673 Jan. 2 21 Jan. 14 
Wheeling & Lake Erie... 32 «321g 31% 317 SL%& 38r 3153 32 31 3173} 315g 313) 2,720; 2919 Jan. 26 354 Jan. 12 
Do pref.| 71% 72 711g 72 715g 7: | 72 =72i4) 72 723, 71% 725g) 3,620 6715 Jan. 2 7473 Jan. 14 
Wisconsin Central Co... *18 20 19 19 "19% 20 |*...... 20 "19% 2u |*...... 20 50/18 Jan. 2; 23% Jan. 14 

Miscellaneous Stocks, | 

American Cotton Oil RR 21% 23 f 23 24144 23% 23%; 231g 231lof *2314 244 2 231g) 3,020 157g Jan. 2 2414 Mar. 30 
Oo pref. 46 4612 46% 47%] *47° 48 | 4742 4716| *47 °° «48 | “47 48 | 925) 334 Jan. 2 4914 Mar. 4 
Am. Sugar Ref.Co.,temp. ctfs. 761 77 77 79s} 79 8053 7812 80% 8llg 83% goxy 8573 61,488) 5749 Jan. 17. 857g Apr. 3 
Do pref., temp. ctfs,| 86 86 86 867% 87 877% 871, S7%) 87% 8833) 90% 12,669) 85 Feb. 27; 95 Jan. 14 
Chicago Gas Co... 43%4 4379) 43% 44 | 43% 441) 431g (44¥8) 4333 4444) 4353 4559) 25'194/ 31 Jan: 2 4714 Jan. 19 
Colorado Coal & Iron...... ||| 36144 364! 36 3610) 35% 36 35% 364 35% 36 35% 3614) 4,330! 33) Jan 2 39% Mar. 16 
Consolidated Gas Co._.77""**’ 97 97 | 961g 9714) 9715 97%) *96 = 9R 9714 971lo) 97 97%)! 307| 9419 Jan. 24) 98lo Feb. 7 
Distilling & “attle Feed’gCo.} 4458 443) 44% 4455) 445, 445g 44 44ly 4414 4444) 44 44144 1,173; 411, Feb. 16, 49 Jan. 12 
Edison General Electric...... *10244 104 |*10240 104 |*102% 104 | 10242102%! 100 101 100% 100%) 832 88 Jan. 3/111 Feb. 5 
National Cordage Co ......._— &3: 2%) 833, 845, 845, 833 84% Sly! 85 3 86 871g 26,688] 733% Mar. 11! S7is Apr. 3 

Do pref.| 10312 10319) 103% 103%; 104 10415) 10412 1043! 10419 104%) 1041, 104%, 2,495/101 Feb. 3/107% Mar. 
National Lead Trust....... 18 1844, 15% 183) 18 187, 18149 1853) 184 1843; 18 185 9,420) 1715 Jan. 2) 21139 Jan. 17 
North American _ eee: 17%8 1712, 17% 1773, 171g 175, 17% 17% 17% 1719} 171g 1733) 4,344] 11% Jan. 2 1914 Feb. 13 
Oregon Improvement Co |" 28 28 | *27lo 28 27% 28le) *27 28 | #27” 92 2773 2772! 750] 15144 Jan. 7} 29% Feb. 13 
Pacific Mail ............. (77777 "3618 36%/ 361g 3714 3612 3614) 36% 36%) 3614 3614 369) 2,330] 3144 Jan. 26 41% Feb. 26 
Pi e Line Certificates § Selina “72% T3lgl 72% 2731 72% 73 7212 731g} 72% 73lo 7318 731 344,000] 71 Jan. 2) 81 Feb. 10 
man Palace CarCo..... |" “191 193 | 192191921 *190 193 |*191 193 | 192120 192%4/ 1992 192 | 482] 84 Jan. 5/1961o Jan. 14 
Silver Bullion Certificates....] 9833 983) 98 98 9844 98144; 9838 99 9512 9853] 981g 981g 722,000} 9612 Feb. 21/107% Jan. 15 
Tennessee Coal & Iron...” 3512 35%! *351g 361g) 35% 35%) 341g 355g) *B4ig 3529) 35 35 1,600} 323g Jan. 2/ 3919 Jan. 14 
Oo ref.| *85 90 *86 90 *87 90 88 88 *87 90 *87 90 70} 80 Jan. 6) 86 Jan. 14 

Western Union Telegraph... 8019 80%) 8052 81 801g 81 8019 £04} 8014 80lo 80% 80%) 3.4341 76 Jan. 2] 8233 Feb. 
* Theee are the prices bid and asked; no sale made § Prices from both Exo hinges. { Exrights elite amaspataalle 
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NEW YORK STOCK EXCHANGE PRICES (Coatinusi)—ZNACTIVE STOCKS. (t In licates actual sales.) 
-. 4 ; i | A es in 1891. 
——  <Aprd 3. | Range (sales) in 1891 | INACTIVE STOCKS. Aprud 3. Range (sales) in 1891 
{| Indicates unlisted. Bid. |Ask. Lowest. Highest. | { Indicates unlisted. Bid. Ask. Lowest. | Highest, 
Railroad Stocks. | | | | Pittsburg & Western.........-. Es er eee ym 
OF i Alabama & Vickburg™....... -. et AE Seegeennnnen Remmemegeen nr i bree es earn nentihdid 50't 35 |...... 28 Jan. 38 Mar. 
Albany & Susquehanna.... ... 100 160 170 1629 Mar. 167 Feb. || Rensselaer & Saratoga......... 100.177 185 175 Mar. 183 Jan. 
Atianta & Charlotte AirL9....100 94 96 ............. S maieiied watianeal | 8t. Joseph & Grand Island..... MT éeniasteasesda 5 Feb. 5 Feb. 
Belleville & South. Ill. pref....100 130 a ee  aiieaaite’ aiaatll | 8t. Louis Alton & T. H......... 100 31 34 2615 i an. 33 Mar, 
Boston &N. Y. AirLine pref....100 100 ...... 100 Feb. 10342 Feb. South Carolina...........-.-.--- 100 7 814 31g Jan. 91g Feb. 
Brooklyn Elevated‘ .... ......- ee res Sr Toledo Peoria & Western] ..... 100 14% to 14 Mar. 15 Mar, 
: Buffalo Rochester & Pitts..... 100 {35%4)...... 29 Jan. | 36% Feb. | Toledo St. Louis & K. City .......) ......; LD [.....0 cece ne con ene coccce 
: I lait iain ain danke nd Kail a OE leness< 74 Jan. 78 Mar. || Virginia Midland............... Pn  encnun desddéelapecss etouuelieceken nt iit 
Burl. Cedar Rapids & Nor..... 100 2 35 22 Mar. 25 Feb. || Miscellaneous Stocks, 
California Pacificf.............. nt, CE ED lvceann suncunteasned aeests EL. .cccncceeretccee 100 142 145 142 Jan. 150 Feb. 
Cedar Falls & Minnesota. ...-.. 100 nn. 2 3% Mar. Glo Mar. Americen Bank Note Co% .......-.- 40 ee ery ee 
Chic. & Atl, Benef. trust rects.{] 10 a RR ee ree American Cotton Oil trust ree. = $243, ...... 15% Jan. 245, Mar. 
Cleveland & a 60 1350 153 148 Feb. 152 Jan. | American Express............- 00 116 120 113 Jan. 123 Feb. 
Columbia & Greenville pf... .. ES ES ere: an enn Am. Telegraph & Cable........ 100 | 5 BER cconss 80 Jan. 82 Feb, 
Des Moines & Fort Dodge..... 100 444 O 44g Feb. 5 Jan. American Tobacco Co., pref ..100 100% ...... 98 Feb. 1014 Mar. 
« RAT LILES 100 «610 20 12 Feb. 15 Mar. Brunswick Company....... -.. 100 i17% 17% 11% Mar.' 21 Jan. 
: Duluth 8. Shore & Atlan." ..... 100 4, 5 Dlg Feb. Be 1 I ED BD cc cceccconcvccdee| <sseenleccces 19 Jan. 26 Feb. 
EF EET 100 11 14 12% Jan. 15 Feb. Chic June. Ry. & Stock Yards.100 ‘764 cinasith de 72%. Mar. 80 Mar. 
Flint & Pere Marque i ccscaus 1003 23%).....- 1873 Jan. 2410 Feb. rye. Dl «uisan eataes SS Apr. 83 Apr. 
| ER TES TERRES 100; 81% 82 73 Mar. 84 Jan. Columbus & Hocking Coal..... 100 t 16% 18 1 Mar. 1933 Jan. 
Georgia ree 100 Glo Slo Gl Jan. 8% Jan. Commercial Cable.............. 100 104% 109 103% Jan. 108%, Mar. 
Green Bay Win. & St. Paul....100 7 7%.  6lo Jan. 8lo Jan. Consol. Coalof Maryland...... 100° 23 26 | =’ Mar. 26 Jan. 
Hoaston & Texas Central...... 100 3 ) 2 Jan. 3 Apr. Laclede — SE er ee 100 t 16% 1758 15 Jan. 201% Jan. 
Illinois Central leased lines....100 90 96 9010 Jan. 92 Feb. ie £#-raee 100 46 D2 50 Feb. 60 Jan, 
Kanawha & Michigan.......... 100 14 15 14 Mar. 16 Feb. Lehigh & W ies. RS | 16 20 16 Mar. 16 Mar. 
Keokuk & Des Moines.......-. 100* 2 5 1 Feb. 4 Mar. Mary ad 100 15% 17 15 Jan. 17 Jan. 
ET TTA 100 Oy Ratecees 7 Jan. 11%Feb. Minnesotalron................- 100 70 79d 70 Apr. 81 Jan. 
Louisv. Evans. & St. Lo., cons.100 ...... ...... 28 Feb. 30%Jan. National Linseed Oil Co........ 100. 40 42 .38 Feb. 4238 Jan. 
ia iain, acts in isla | aS BOSE 55 Jan. 63 Jan. | New Central Coal............... 100 91g 10% =9%Mar. 12 Jan, 
u.8t.L.&Tex. See pocee@ag page | Ontario Silver Mining..........  £ ae 3914 Mar. 44 Jan. 
ET i, cenccnspencenced Rm ae 83> Jan. 8&5 Jan. Pennsylvania Coal............. et HD fh icccca cocncelsacdoe guume 
aR RR a: 50 10044105 105 Jan. 105 Jan. Phila. Natural Gas.......... ~~ Fee eee 23 Fell. 23 Feb. 
Memphis & Charleston......... tl ~wispentoese .| 36 Feb. 40 Jan. Postal Telegraph —Cable{.. .......) ...... 39 34 Jan. 38 Feb. 
Mexican National.............. RT, Sonat 5 Jan. 5 Jan. Quicksilver Mining............. 100 5% 64 «54 Jan. 673 Jan. 
I cncniccmneses oes ae Soe 143. Mar. 14819 Mar. A ETS: 100 38% 41 38 Jan. 40 Feb. 
N.Y. Lack. & Western......... EERE eee _104 Jan. 110 Mar. Sugar Refin. Co. trust rects.4..100 1 907%, ...... 567g Jan. 907, Apr 
N. Y. & Northern pref.......... 100° 18 20 16 Mar. 21 Feb. Texas Pacific Land Trust...... 100, 15% 16% as Mar. 17 ar. 
Peoria & Eastern............... 100; 5% 8% 6 Jan.-| 8 Jan. | U.S. Express..................- 100 67 70 65'%Jan. 70 Jan. 
Pitts. Ft. ‘Wayne. & Chicago....1007¢ 15112 152 149 Jan. |152% Mar. | Wells, Fargo Express........... 100, 140 1 46 137 i 145 Feb. 








* No price Thursday ; latest price this week. 
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SECURITIES. | Bid. Ask. | SECURITIES. | Bid. Ask. SECURITIES. Bid. | Ask. 
Alabama—Class A, 4to5..... 1906 103 10414; New York—6s, loan........... 1863) 101 |......- | §.C. (cont.)—Brown consol.6s.1893, 96 |..... » 
PP nvedcussensadasewes 1906 107% 108% North Carolina—6zs, ae J&J; 3O |......| _Tennessee—Ss, old... ... 1892-1898 65 |.....6 
Class C, 48..... Jewresccccccccs 1906 97 102 rer: 1900, 10 ...... Com] romise, 3-4-5 -6s8...... ROLS| FO i.«cce * 
Currency funding 4s........ 1920 104 10819 New bonds, J. & J....1892-1898 20 ....... ! New settlement, 6s......... 1913 1021)|107 
Arkansas—6s,fund.Hol.1899-1900 s Bk } Ss fe [= a pe Beene eee 1913 100 (102 
do. Non-Holford 150 180 | Special tax, Class 1............... 4 7 EE re 1913 7O%! 71 
7s, Arkansas Central RR........ | $3 6 | Consolidated ae oo 2 eee ° | Virginia—6s, old 5 eth Rihanna weenie —— 
Louisiana—7s, COnSs........... A 5 a | Eee eee 1919 122 124 6s, consolidated bonds........... , enhened Sosaiaihie 
EL 1D .osccsecsecacesenesens -| .90 92 | Rhode Island—6s, cou..1893-1894 102 ....... _ 6s, consolidated, 2d series,rects. ...... cones 
Missouri—Fund......... 1894-1895, 10419, sneiaieal South Carolina—6s, non-fund. 1888 3 | 44 6s, deferred, t’st ree’ts, stamped ...... i 8 
7 = ‘ bd 7 y . * 
New York City Bank Statement for the week ending March} New York City, Boston and Philadelphia Banks: 
28, 1890, is as follows. We omit two ciphers (00) in all cases. (Capital « 
’ P ( ) . BANKS. Surplus.| Loans. | Specie. | Legals. | Deposits.1 Tirel'n| Clear ngs. 
BANKS | { ——eeee . oo 
. , | N. York.’ ¢ ¢ ie $ . 
ee) _ eee. [Gavin | Sean. | Specks. | Seapets, [Supedin. | Bos. Ue ... 108,408. 01008 $81,8/21,301,0 a5,f5s,slare.f26, 3,494,6/483,489,8 
~ a - . oe $ Mar. 7 .../123, ,549, 9 404,823,7|78,567,8 35,431,5 412,473,3/3,523,5 320,593,3 
1,207.5) 11,440,0 1,830,090) 1,189.0; 10, 920, of ° 36... 123,510,6|404. 153, Bt 1855,7 34,820,6/410,730,9 Riba 08888 
1,478, 5) 10.706,0 1,734,0 610.0 10, 493. 0 - oo 123" 26 1 ti 112, 5 77 731,1 34,373,4 414,216,5 3,483,1. 602 eat W 
(ybod's| Soes0| 1480) Baeo) 7'739'9 | Beston.* poe, 
20018! 13°770/1 2'014'7| 1,437,9| 13'350,6 | Mar” tty 155, 083,3, 9,993.8 8,959,2 127.872,4 3,242.0 86,883,3 
59.6) 5,023,0,  935,0) | 250,0 .741,0 65,342,9/154,161,4 i 10,03: 3,9 4,185.3 128,019,8 3,228.5 33,234,3 
52.0| 10,525.7| 3,085.7| 1,377.0| 11,9264| pp. 65,542,9/154,072, - 9,903,1. 4,141,3 125,645,1'3,246,9 74,515,6 
7,3) 2,102,4 °274,2) 166.4) 1,940.7] arar ia. | 33.793 7T 2 808 1 2177 0) 
3i'0| 22°278'8| 6.091'0| 1,€53:3/ 23 Mar. 14 ...| 35,793,7| 96,355,0, - 26,155,0 93,896,0 2,177,0, 56.306,6 
370]  e'38s'8 met ty eT S545 . :~ $5,793,7 95,387.0 —-26,810,0 93.843,0 2,130,0| 62,667.2 
7.5| 4:974,5) 1,295.7) 275.6] 4/471:8 baa 3,7) 93,592,0) _25,960,0__}_92,897,0 2,143,0| 43,179,6 
94 9! §=1.733,0 434,1 47,6) 1,807,2 * We omit two ciphers in all these figures. +Inciuding, for Boston ana Phila- 
205.7 2,260.0) 170,60 190.0 2,064,u Acinnia. the item “due tocther bans.’ 
31,3) 1,179.3! 152, 8,7 101.5 ' . . 
cea] 28189 altel 206:3| 2'330°3 City Railroad Securities—Brokers’ Quotations, 
7!,2) 1,334.6) 360.9 75,7) 1,492,9 
=a ett oo ann S’a92 | Atlantic Av., B’klyn.Stv’k.(112 115 , Dry Dock E. B’y & B 
489,1| 3,435,5' 149.6) 25,5) 2,533,2 y : | 
2,067.0) 17,993,0, 3,259,0| | 823.0) 25.422.0 | grower si. fe ee SES eT || eee ec -Pa&A 100 ‘33 
$,529,5| 20,3032) 2°476,1! 2,765,3| 15/865, 7 = i914 ai 
rGs1i| -B494'2! Pove2| BAO witty gist mort, 78., 1900--J.€F/110 112 | EighthAyv.—Scrip,68,1914 105 107 
94471] 8478.0 1'335°5| 1,084.6] 971139 : : hed = po ahs oom | = & Gr’nd St. P’ry—Stk. 235 242 
422.6] 2,358.5, "466,5| "324,5| 2,727.9] 3a" motley Oe, Cos deel 105 Hae jlo ee cece hae ee ae ae 
966,7| 11,070.8, 1,277;3| 1,601,8| 21,634.5| 24 mort. Se, 1014...J&J\104 1106 | 4905, Manh.& St.N.Ave| 38 | 40 
758,1| 6,037,0| "980/4|  “6F,3) 6,439.3] ona ee int. , BU nas 04 106 || Ist mort. 63, 1910..M&S 112 (114 
807.4] 2,195.8, 442.2 207.8 2,931.0 | ae tee ae, ae eats Oe og oe lant M,, income, “a; S&S) 50 | 52 
654,6| 3,632.9) 636.3| 449,7| 4,028'3 | Stony Ulty— ook no! tOS 1108 | | Houst. W.St, t.& B.Fy—Stk.\200 |... 
1,601,3| 13,687.6! 3,227.5] 883,0| 14,844.29] ;SE MON, os, ous. .d eee i 100 Fee Hag tet mre, 18, 18VS..5H5/100 1107 
287.4; 3,024,0 ~'568}0| 268.2] 3,116.0] pin Gra N’nds-1938 36 100 1102 |'See AVG woe coveseee weve] -one-e CO 
421:6| 2,878,6 619.0) 15:7) 2,963/4 baller ieee Segal 5 +E | late gr = SOP Ce ES 
326| 2782.7, 329.7 379,7| 3'189.4 aA rt On load Maiilli 137 ito. a. mort., 53, 1909.M@&N/|104 |106 
31.6) 4,033) 9181) 3124) 4/2488] goot BEN’ B.Riv.—Stk.1120 |123 | ixth Ave.—Stock . ‘eeeeeees 235 |240 
22°5| 1,910,0, 167.8] 224,1/ 1,908,0 | Cent. FE is igea Sans iii? lle pee ee ten ° ite 
56,2 2,716,0° 709.0 277,0 3,385,0 a o DEE. '& & Bat’y—Stk.|137 (140 Ist M., 53, 1937. -.. J&J 107 110 
16,4 7,067.8. 1,194.9 2.0,0 6,289, Lat —% Bs 1893. Brat 3 ‘Twenty- ‘third St. —Stock.. 235 = +2200. 
3O1,2) 4,144,8) 968,1) 306,8! 4,770,4 st MOIt., 45, | 03 (105 lst mort., 78, 1893....... 105 j|1 
29/0 210960] 4 dents] 2.9216] az’see>| Bank k List—L 
,029,( ,996,0) 4,968,2) 2,321,6) 22,625, : ist— 
Sonvl seal6| ¢gersl 1387] Sa'eai's ank Stoc ist—Latest prices of bank stocks this week, 
140,¢ 1,203,5) 175, 131, 1,077.5 BANKS. acne Bid. j Asa. BANBMS. Bid. ; Ask.,;, BANKS. | Bid. Ask 
}32,9| 18,930,6° 3,513,2) 1,265,6| 19,088,7 |— Lanes «emp | GRIND 
40,7| 6,789,0) 1,282.0) °404,0] 7,104,0 212 214 600 |...-00 
57,3) 4,427,0) 1,256,0) 65,0] 6,224,0 154 (155 
20,5) 4,382,3) 845, 307,83 4,90i,9 avos-0| -ss0e 
57,4; 23,733,3 5,007,1| 520.7] 22,713,8 { Bowery ..---|<00 Sie ||German Ex. 320 (340 jl¥th Ward../150 | ..... 
20,0) 3,695,6. ‘7| 309.8! 3,636,1 | Broadway...|253 290 ||Germania.... 300 |...... 
39,1) 1,479.4) 376,65) 159,5 994.3 saan al 
$3.1} 2,423,0; 566.0) 180,0! 2,599,0 oceeee ercce|coccce | DILODTAL ...06 
58.3| 2,847.4) 719.0; 128,0] 3,176.5 | Chase..------'370 |......| Hud. River..|......;162 || Pacific .... .. 
72,7| 2,743.8) 553.0 7 2.490 6 | Chatham ....\400 )412 | Im. & Trad’s’)...... 
946,6| 10,752,2) 2.029,5) 1,143,5) 12,458,2 | Chemical ..../40U0 |o0UY || IPving....-...|-..... LYo || People’s...... 
98,11 4,315,9| 957,9) 231,6| 4,612,4 
516,9; 2,887,6 144.0) 605,5| 3,303,1 | Citazems.....)102% 17/0 || Lincoln ....../500 | ---.. 
480,7| 2,556,3/ 246.6) 345,85) 2,831,5 
507,7, 4,171,5, 938,9 63,7| 4,169,7 
339,5| 3,551.6 773,2) 341,1) 3,997,6 
334,9| 3,646,0; 733.4) 455,4; 4,408,8 
301,3, 1,795.3) 416.4) 19),6) 1,936,7 | Depesit.-.... 
60 3,4) 4,231,8, 874,0 441,2 29,3 
236,6| 1,923,0, 31230) 213.0) 1;99%,0| Llth Ward.../200 |...... 
157,5| 3,785,0, 953.0) 291,0| 4,310,0| Fifth Ave..../1500) -.... 
376,1; 1,452.0 219.0) 115.0) 1,225.0] Fifth....-..../300 |......|) Metropolis.../400 |......) 
220.3, 10.917,5, 1,144,1) 1,232,5 9,500.5 | First..-.-.-.-/2000 |...... 
vine) 3 722,0) 787,0; 151,0| 3,637,0} Firet N.,8.1./105 |112 || Murray Hill./300 | ..... 
Total ........ 60, 910,1 63,351,6.410,493,2 77,736 6 34,571 6 415.464 6 ----- New York.-- 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 
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. ce Share Prices — not Per Centum Prices. Sales 
Active Stocks. - | of the Range of sales in 1891, 
¢ Indicates unlisted. Saturday, , Monday guceieg, be i Theretey, Friday, | Week, 
7 March 28. | March 30. March April 1. April 2 April 3. { Shares. Lowest. {| Highest. 
| 
Atch. T. & 8, Fe (Boston).100 27 27%) 272 28¢ 278 28 | 2715 27% oe... cccee.| coceee wovnee 10,832] 2412 Mar. 10| 321) Jan. 12 
Atlantic & P 10 45g ...... , % 4%) 4h 5 "OR Bf cpccns cas asd] singee congas 210; 4°%gMar.10| 6 Jan. 12 
Baltimore & Ohio (Balt). 100 eeceee coccce] coveee 88 |*...... ek ee et sstene 85 | *85 86 ----.-| 85 Mar. 4! 931g Jan. 12 
1st preferred 100] .----- ------] --- see seeeee eee t coccee| cecece coccce] cccece eeeses te “stcnheal | deatee 127 Jan. 7130% Jan. 20 
2d preferred | eeerreeeerre , Fe Be Pee peireen gee 6 mesieee x wee  enainiai 113. Jan. 6 113%, Jan. 17 
Boston & Albany (Boston). 100 20119 20119; 20145 202 | 202 203 Be PE eT Bae 62,192 Jan. 3205 Jan. 20 
Boston & Lowell 100 °*17  ) ss» 4 SE bien, sacdael adamed aaigns 10:173 Mar. 12;183% Feb. 5 
Boston & Maine 100\"207 208 | 207 207 | 2061 2061 207 ie i i 129198 Jan. 220919 Feb. 12 
Centralof Mass. “ 100} *18% 19 | *18% 19 | *18%4 18: BEE diesine sttwcal Saduee nugaes | 174| 16% Jan. 2, 2019 Jan. 19 
Preferred “ 100} 37 = 37 =| *86lg 37 | 36% 367% “39 SE deabidk wehineh banned sukeus 65' 34% Jan. 2) 40 Feb. 2 
Chic. Bur.& Qui ae 100) 7818 78!o) 78% 80%) 79% 801 791g 80 | ...... ..---.] <----- ..----| 10,715| 75% Mar. 7] 9339 Jan. 13 
Chic. Mil. & St. "P. (Phil.).100 593g 555g, 56 9718) 5612 56%) 557, 56 555g 5633) 90% 56%) 13,600 51 Jan. 2 S571 Jan. 14 
Chic. & W. Mich. (Boston).100| 4349 44 44 45 46 A7 WE, MEE Sicisnisn Sencaed béseee noses 770 41 Mar.13, 51 Jan. 9 
Cleve. & Canton és 100 5 5 *Dle aes catia 6 6 | ee Bee eee ee 300 5 Mar.14| 7 Jan. 6 
Preferred. . a 100; 17% 17% 17% 18 One a ee Beer ee 700 17 Mar. 14} 20% Jan. 15 
Fitchburg pret. 6 100; 84% 847%) 8419 84%/*...... 84%) 84 84 | Lc. lll e | feel. flee. 118 82 Mar. 9} 85% Jan. 5 
Fl. & Pere Marq. a BEE 406608. senesi 21 21 OE PRE PA ee ee, Eanes 100 18 Mar.19 25 Feb. 10 
Preferred RN 80 8680 a a 4 [Serra Greer eres 175 76 Mar 12) 85 Feb. 13 
Hunt. & Br. Top. (Phila ). 50| *22 23 Z2IQ 2219) 2258 225g) 225, 23 | *22% ...... "BS "@ cess 084 1719 Jan. 2: 23 Feb. 10 
Preferred 50) *43%9 ......| “4319 4419) *44%...... 4419 45 45 45 45 45 430 4314 Mar. 20 46%Jan. 9 
Lehigh Valley a6 50| 47% 4753) 47% 48 47% 48 4772 477) 47% 4773; 47% 48 1,644 4614 Mar.25 51 Feb. 3 
Maine Central (Boston). ae CC 2 ee eee J lS eee eCnmee weed~es) . anaans 140 Jan. 13146 Feb. 11 
Mexican Central 100) *19'8 19%; 19%4 20 CE, OS sc uladll bbnene aaaaien 3,800 17% Mar. 23 2433 Jan. 14 
N. & N. Eng. és 100) *34% 345g 35 sme, «6G SR BGT BBE cikcccc cccccc! ccccce ccccce 1,205: 321g Mar. 9 415g Jan. 15 } 
Preferred. ... ae EE Gna. cennws — me Co me eRe ee | Re eee 49 1029 Mar. 9.116% Jan. 15 
Northern Central (Balt.). 50| *64%2 6518) 64% 64%) *641o 6513) “6456 .._.. “GG%s ...... *“d41lg GOL D9 641g Mar. 23 66144 Feb. 6 
Northern Pacific (Phila). 100| 27 27 2718 2710) 2718 2715) 265g 267%!) 26% 27 26% 27 3,110) 21% Jan. 2 2953 Jan. 13 
Preferred 100; 69% 7033) 7Ol, 72 71% 72 71 714g} 7Olg 714s) 70% 714 9,079 635,Jan. 2 74 Feb. 10 i 
Old Colony.... (Boston).100| 16714 16719| 167 16710|'166% ...... a TN weiitiihe dtiteal ceeeiee eames 43165 Mar. 5168 Jan. 6 i 
Pennsylvania.. (Phila.). 50) 51% 5138) S14 515) 5133 515e) 513g 51%) 513g 51%!) Slle 515g) 3,598 5O0leJan. 2 521g Jan. 14 i 
Philadel. & Erie. 6 Re *28% 29 7 deemigias J 2 (a, ces ao 28 Mar.10 32 Feb. iO 
Phila.&Reading «“ 50| 15 15 1534 159,)¢) 157).159, | 153; 1544) 153g 1535) 15% 1658) 15,391 14144 Mar.1017%16 Jan. 7 | 
Summit Branch (Boston). 50) , oe Te. sit, Diethies wesc ieee sled tinset eaideck auseee nennenl  <aanine 419 Feb. 5 65g Jan. 12 | 
Union Pacific 100| 4414 4434] 447% 4519] *44% 45%] 4414 4459] ...... ......] ...... .-.ee- 773, 42 Jan. 26 4844 Jan. 12 | 
United Cos.of N.J.(Phila.j100\*...... 227 eeeSse ednge 227 227 | 226 226 | 226 226 eenede eveces 41/225 Jan. 5230 Feb. 5 ! 
WesternN. Y.&Pa/(Phila.).100 8 8 *8l44 8g 84 84 844 «684 83g «=8338) *8 Se aaas 7% Jan. 2 9 Feb. 11 | 
Miscellaneous Stocks. 
Am.8ug’rRefin. 1 (Boston) ars 76% 76%) 7733 7914; 791g 80lo! 7914 807%) ....... seeds) s<6ses scenes 7; 163 08144 Jan. 17 80’g Apr. 1 
Preferrea...... ...| 857% 8614} 8614 8610] 8714 8734] S87lg 88 | ...... ......] ..-00. «eee "931 84'2 Mar.11 94 Jan. 14 
Bell Telephone., * 100} 196 196 | 196 197%] 197 198 | 197 19715] ...... ...22.| .e-eee enc eee 255 1184 Jan. 29/220 Jan. 14 
Bost. & Montana “ 25 43% 43¥4} 44 451%o}) 45% 4615] 451g 457%] ...... ......] 2.2... ---e. 2,820 3914 Jan. 21) 4612 Mar. 31 
Butte & Boston... “ 25 1549} 15% 16 16144 17 ee ee ace, inn 3,900 134Jan. 2; 17 Jan. 14 
Calumet & Hecla os 25 “2664 265 265 270 270 280 i (ff ea ee 241246 Jan. 3 280 Mar. 31 / 
Canton Co....... EE AMI ACORN ANCIENTS! em 60 *55 on 86a 4914 Jan. 27) 55 Feb. 27 
ConsolidatedGas * 100 “47g 48 A7% 47%/*...... 48 47% 477) *47 448 | *47%0 48 205 45% Jan. 7; 49 Jan. 14 7 
Erie ee f (Boston).100) 4912 49%) 49% 50 se Se See 771i 465g Jan. 3) 50% Mar. 31 
Lamson Stores 50! 16 16 1 16 ee ee eee ences 656 15 Mar.30| 24 Jan. 9 
hi’h Coal&Nav “Phil, 50 46 46 46 46 46 46 46 46 4612 464) 46%: 46%) 1,508; 46 Mar.25) 48% Feb. 10 
-Eng. Telephone /Rostnj100| 50 50%! 51 51 5Olg 51 OR ene, Frege: 26°50 Jan. 3) 52 Jan. 9 
North American. (Phil.).100 73g 1733) 17% 177%) 174 + ie “37% Eee °A0 cece. 1744 17%: GOO 1233 Jan. 2) 19's Feb. 17 
Thomson-H’nEl. (Bost n) 25 441g 4419) 44% 44%)| 44 44 .  — —oarpese Peete 877, 41% Mar.10) 49 Jan. 31 
Preferred... ... 7 25 25 25144 254) 25 XK (earn aa sree 492 25 Feb. 5 26 Jan. 5 
West EndLand..  “ Q2lo 22%) 225g 225.) 225, 32% 45 SF eienrnntene, pementetpaiaees 815) 21 Mar.13) 23% Feb. 7 
* Bid and asked prie es; no sale was |made. * Holiday in| Boston. {| Boston! wire down. | tEx rights. \ 
' , . a) Bid A k i 
Inactive Stocks. Bid. Ask. Inactive stocks. Bid. Ask. Bonds. 1d. ASK. 
-_-— ee re eed ‘ieee 
of 13 Thom.Europ.E.Weld{ Boston — 55 65 Penna. Consol. 5s, r......1919, Var| 112 |..... ° | 
Prices of Apri 8 ; Water feuer......... 00! Ste 3%|| Collat. Tr. dio @...... 1913, J&D tl04 (122227 | 
Atlanta & Charlotte (Balt). 100 9444 95 W Coringhouse Elee.§ “ 130 t 115g 117g Pa. & N. Y. Canal, 7s. "1906, J&D 12019 ...... 
Boston & Providence (Boston).100 t253......- Bo Boston.—April 1. ge: ¢§> =a 1939, A&O! ...... sided e 
Camden & Atantic pf. (Phila.). 50 ....-. +--+ At. Top. eer F.100-yr. 4g.,1989, J&I§ 77 7719 Perkiomen, Ist ser.,5s- 1918, Q—J 101 |...... : 
a Rel 50 q . 100-year income 5 g., 1989.S8ept. § 43% 43% | Pnhila.& Erie gen. M. 5¢. 2920, A&O .....- | -see- . 
Ist preferred...... “6 BN centmteis 58 Burl. & Mo. River Exempt 6s, J&J §113  ..... | Gen. mort., 4 g....... 1920, A&O eee 
2d preferred....... . Bei SG i.<c-s. Non-exempt 6s........ 1918. J&J §105 .....-| Phila & Read. new 4 ¢. 1958, J&I 794 797% 
Central Ohio......... (Balt... 50 4432 52 a a 1910, J&J é...... panee | Ist pref. ‘income, 5g, 1953, Febl 524 ...... 
Charl. Col. & Augusta “ 100 15 , 25. Chie. Burl. & Nor. 1st5, — "A&O $101 102 | 2a pref. income, 5 g,1958,Feb.1 35 |...... | 
Connecticut & Pass. (Boston) . = ee léconce - FY eer 18, J&D aati 101 | 3d pref.income,5 g,1958 Feb. 1 26% 26% 
Connecticut River. 1001218 | ..-<<. Debenture 6s......... 1896. J&D'§.....-. 101 , 1893, A&O 106 a | 
Delaware & Bound Br. (Phila.). Bel acces 166 ——. Burl.& Quincy 4s. — F&A $...... 88 Consol. mort. 7s8...-.. 1911, J&D 128 130 
Har. Ports.Mt.Joy&L. ae Oe leadeva owa Division 4s..... 19, A&O § 90 |...... Consol. mort.6 g....-.- 1911, J&D 11619)... ... 
Kan. C’y Ft.8.& Mem. (Boston) .100 t.....- | engin Chic. & W.Mich. gen. 5s, 1931, J&D §.....- — 95 Improvement M.6 ¢. , 1897, A&O 103 (105 
= C’y Ft 8. &Gulf pf. “ BOO) .ccccelcccces Consol. of Vermont, 5s. 1913, EE Be Con. M.,5 g. stamped, 1922,M&N 101 12 102 
K. City Mem.& Birm. “ a, Aa Current River, 1st, 58..1927, A&O §...... ...--.. Phil. Wilm. & Balt., 48.1917, A&O ......'.... 
Little Schuylkill... (Phila). 50 ...... 67 Det. Lans. & Nor’n M. 78.1907, J&J §...... 110° Pitts. ©. & St. L., 78....1900, F&A 1141 1154 
Manchester & Law. « GD  cecees! scease Eastern Ist mort. 6 g., 1906, M&S §121 122 #£Po’keepsie Bridge, 6 g.1936, F&A .....- 
Maryland Central... SD GN cccccs! codes F ree, Elk. & M.V., ist, 68.1933, A@O $4116 ...... Schuyl.R.E.Side, ‘Ist 5 ‘g. 1935, J&D 104% 103 
Mine Hill & Ss. we en (Phila). as 6614. Unstamped Ist, 6s....1933, A&O 9116% ...... Steuben. OC ,istm., — J&S\t113 |...... 
Nesquehoning Val.. 50 53 534 K.C.C.&Spring.,ist,5g.,1925,A&0 § 95... United N. J.,6¢........ 94,A&O 103 (22... 
Northern N. H........ . (Boston).100 ....-. .----- K.C. F. 8. & M. con. 68, 1928, M&N §106% .....- Warren & Frank., Ist, nom 1896, F&A 108 ....... 
North Pennsylvania. (Phila.). 50 80 = ...... K.C. Mem. & Bir., 1st, 5s, 1927, M&S ee S$9'¢ Bonds Balti = 
Oregon Short Line...(Boston).100+ 2212 23  K.C. St. Jo. &C. B., 78..1907, J&J AE Ae Atlanta & Charl. ist 7 rs. °T507, J&I 11958 120 
Parkersburg Cie aa i eee Pee  L. Rock & Ft. 8., Ist, 78..1905, J&J\§......'..-.- | eee 1900, conan nanan 
Pennsylvania & N.W. (Phila.) 50 ...... 491g Louis.,Ev.&St.L. 1st, 6g.1926,A&0 §...... .....- Baltimore & Ohio 4¢., 1935, A&O 98 100 
Raleigh & Gaston.... (Balt.)100 ...... ....-. 2m., "9-6 aie 1936, A&O §...... ...... Pitts. & Conn., 5 g...1925, F&A 104 ...... 
Rutland.............. . (Boston) . ARS eee Mar. H. & Ont., 6s..... 1925, A&O|St.....).....- Staten Island, 2d, 5 ¢.1926, J&J  ...... ... s+ 
Preferred.......... Rab pean Exten. 68.......ccece- 1923, J&D §100% ...... Bal.&Ohio 8.W.,1st,42¢.1990,J&J 9419 95 
Seaboard & Roanoke. (Balt.) 100 nD Reeeeem Mexican Central, 4 ¢...1911, J&J § 7232 72% CapeF.& Yad. Ser.A.,6g. ee J&D 103 104 
1st prefermed........“ 100 ...... 2.2... 1st consol.incomes, 3 g,non-cum. §...... 56 Series B., 6 g.......--- 6,J&D 102 (10322 
West End............. (Boston). *3e t aan 82 wid consol. incomes, 38,non-eun.'§ 19 21 Series C., 6 g.......--. 1916, J&D 102 (103% 
Preferred........... i sennes 85 . Y. & N.Eng,, Ist, 7s , 1905, S&Jd $120 121 Cent. Ohio, 49 ¢ a aiaiaae 1930, M&S) ......|...... 
West Jersey.......... (Phila.). 50 54 56 a mort. G8........... 1905, J&I § —— 115 = Charl. Col. & Aug. Ist 78.1895, J&J' 103 [108% 
West Jersey & Atlan. ee | 25 2a mort. Ga........... 1902, F&AS101 ...... Ga. Car. & Bee. Ist 5 g..1929, J&J| 101 101 
Western Maryland.. (Balt... 50 14 15 2d mort., sealed, 5s...1902, F&A'§............ North. Cent. 68.......--. 1900 T&S 113% 114 
Wilm. Col. & Augusta “ 100) 107 '...... O dem. & L. C., Con. 68.1920,A&0) 104 _...... GS. ....-- 2-2-2 eee eee ee-- 1904, J&J 114 116 
Wilmingtn& Weldon “ 100110 ...... Sei i ah eRe aR Sena Series A, 58......- ---.1926, J&J) 10812’ ..... : 
Wisconsin Central. (Boston).100° ...... 20 | Rutland, oe oer 1902, M&N|§...... leceees 4108 ......-.----------- 1925, A&O- 102 | -cecce 
Preferred. ......... ‘“ "100! ...... Peal lana acaanahe 1898, F&A\§100 ....... Oxf.&Clark.,int.gu.,6 g. 1937,M&N| ...... [102% 
Wore’st.Nash.&Roch. “ 100 ...... wi, onds.—Philadel shia. Piedm.& Cum.,1st,5¢.1911, F&A 99 |101 
MISCELLANEOUS, Alleg ony Yal., 7 3 10s, 1896, J&I| 109% .....-. Pitts. & Connells. 1st7s. 1898, J&J 113 |113% 
Allouez Mining...... (Boston). 25+ 4 41g Atlantic City 1st 5s, ¢.,1919, M&N| 104% 1059 Virginia Mid., 1st 6s...1906, M&S: 116 11732 
Atlantic Mining...... “ 5+ 17 | 1712 Belvidere Del., 1st, 6s..1902, J&D] ......}...... 2d Series, 6s..........- 191 1 M&S. 115 oor 
City Passenger RR... (Balt.). 25+ 80 82 | Catawissa, M., 7s....-. 1900, F&A! 118 iis 3d Series, 6s..-..--.-. 1916, M&S ...... creteee 
Bay State Gas........ -(Boston). 50|+ 30% 31 | Char. Cin. & Chic. 1st 5g, 1947, Oe A ckdied 4th Series, 3-4-5s..... eo M&s8; 80 |..... 
Boston Land......... " 10O|\t 5%)...... Clearfield & Jeff., 1st, 68.1927, oor f i Et ow Sth Series, 58......-.-- 926, M&S 160% 10114 
Centennial Mining.. a 10+ 16% 17 Connecting, 6s...... 1900-04, BS) ----.- Tae West Va. C. & P. 1st, 6 g- MO1t, T&S 108% = 
Fort WayneElectricg =“ 25+ 1219 12% Del. & B’d Br’k, 1st, 78.1905, Fea 137g) ......| | West’n N.C. Consol. 6 g.1914, J&J; 95 
Franklin Mining..... o 25+ 18144 183, Easton & Am. 1stM.,5s.1920, "M&N 1113 iain | Wilm. Col. & Aug., 68..1910, "J&D' 117!9 133 : 
Frenchm’n’sBayL’nd ‘“ 5t 5% 6 | Elmir. & Wilm., Ist, 68.1910, J&J.| 118 |...... MISCELLANEOUS. | ; 
Huron Mining........ sas re 3 Hunt. & Br’d Top, Con. 5s.’95,A&0 100% nee Baltimore—City Hall 6s.1900, Q-J3 117 ‘119 
Tlinois Steel | ea “6 100 ¢...... 70 = Lehigh Nav. 44s....... 1914, —J 106 |......  Funding6s.........--- 1900, Q—J_ ...... |eeceee 
Kearsarge Mining “ 25+ 141g 1419! 2d 6s, gold............ 1897, J&D 1114 111% West waryPd RR. 68..1902, <I 119 |..-++ : 
Morris Canal guar. 4. (Phila.). eatin, Mesotd General mort. 4148, g. 1924, +r 991g! ...... Water os....-...----- 19 16, M&N ...... iteeee ° : 
Preferred guar. 10 =, dustin \ tennis —— Valley, Ist 6s.. Sees &D 114 eee ee 1916, M&N 126 |..... ° 
Osceola Mining....... - (Boston). 38% 3O%'| 2d 76..........cccccee 910, M&S ...... 131% Exchange 31s......-.. 1930, J&I 103% 104% j 
Pewabic Mining...... 33 ase ae Cons ol. BRIT 3,J&D 128 129 || Chesapeake Gas, 6s.....1900, J&D 106% 10649 ; 
Pullman Palace Car.. “ 100+t19i 193 North Penn. ist, wie 1806. M&N 114 ....... Consol. Gas, 68......---- 1910, J&D 11219113 : 
uincy Mining baleen 251107 109 _ Gen. a la es 66, ANIC, Ta 1z5 lecencell “|| 08 ame aan tans 
amarac ning. . “ 251155 160 Pennsylvania gen. 6s,7r..1910, Var 127. ...... quitadie Gas, O8.....- ' 
Thome’nElec. W’ aoe rT oe 1004 ...... 175 ome 6s, — pel taiie om, Var 330. '...... Virginia (State) 3s,new 1932, J&J. 6419) 165 _ } 
: . f 
6 tea. § Aud acerued interest, t Last prs this week, } 
; 
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> . ni by whe Range (sales) in 1891. le Mis Bonps. , ter’st [Saane Range (sales) in 1891 
LROAD AND MISCEL. Bonps. Jnter’st\ AILROAD AND MISCEL. auler’s rue — 
’ if dees aeceaatiaand ‘Period, Apr. 3 Lowest. | Highest. | Period. Apr. 3) Lowest. | Highest, 
Z At. Top.&8.F.—100-yr.,4¢.1989 J & J 78%4 | 75 Mar.| 80 Jan. | N.Y. Central—Extend., 58.1893/M & N 1027gb.|101% Jan. 10314 Mar. 
100-year income, 5g. ret 1989 Sept. 44 | 383g Mar.| 53 Jan. || Ist, coupon,7s........... 1903'J & J)125 b.|126 Mar, 126% Mar. 
Atl. & Pac.—W. ». inc., 68.1910'........ 121% | 11 Mar.| 14 Jan. || Deben., 5s, Coup., L884..1904/M & S*107 b.|106 Mar. 110 Jan. 
i Guaranteed, 4 g........- 1937\J & J 71ikb. 71 Mar.| 75 Jan. N.Y. & Harilem—7s, reg...1900|M & N/124 a./121¥9 Feb. 123. Mar. 
| Brookl’n Ele vat d ist, 6,£. 1924 A & O 109 1087%g Apr. 11234 Jan. | N.Y. Chic. & St. L.—4 g...1937/A & O| 92 91 Jan. 19338 Jan. 
; Can. al ist guar.,5s 1908 J & J106 (105 Jan. 1074 Feb. | N.Y. Elevated—7s......... 1906)J & J112%a.)111 Jan. |1125, Mar. 
. | ee eae 1913 M & 8 96%). 9542 Jan. 100 Feb. | N.Y. Lack. & W.—1st, 68..1921/J & J,130 b.)127% Jan, |132 Jan. 
Cuntoal of N. J.—Cons.,78.1899| Q—J 115 b.115 Jan. 118 Mar. | Construction, 5s......... 1923\F & A109 b/108 Feb, |1081o Feb, 
mene. Ga... wcsscckec 1902 M& N123 0.121 Jan. 123 Mar.’ N.Y.L.E.&W.—Ist,con.,7g.1920/M & §.1331gb.)133 Jan. 137% Feb. 
General mortgage, 5 g. 1987 J & J110%:b.107 Jan. 110% Feb. || Long Dock, 7s.........-.. 1893\J & D107 b.j105 Jan. 107 Feb. 
Leh.&W.B. ,CON.,» 78; as’d. 1960 Q—M_ 111 a.110 Feb. 113 Jan. | —Consol,6g............- 1935|A & O1164b.)115 Jan. 118 Feb. 
do. mortgage, 5 1912M & N 96 a. 95! Mar.| 97 Feb. || 2d consol., 6 £........--- 1969|J & D 99% | 9653 Jan. 101% Feb. 
Am. Dock & Imp "38. mm 1921 J & J106 b. 105% Mar. 108% Jan. | N. Y. Ont. & W —lIst,6 ¢..1914|M & S1lligb.1110 Mar. 115 Feb. 
; Central Pacitie—Gold,6s..1898 J & J*112 b.112 Mar, 112% Mar. | Consol. ist, 5 @.......... 1939'\J & D 96% 9234 Jan. | 97s Feb. 
4 Ches. & Ohio—Mort., 6 g. aes A& O114 114 Apr. 117% Mar. | N_Y.sus.@W ret, 5 1937 J & J 98 b.| 94 Jan. bert Ae 
; 1st conso)., 5 @..........- 939M & N 99% | 952 Jan. [100% Feb. | Midland of N.J.,6g....1910;/A & O112 b.j112 Jan. 11512 Feb 
| R.&A. Div., Ist con..4 2. 1929 J & J'......-- a ere | Norf. & W.—100-year,5 ¢.1990 J & J 94 Db.! 93 Jan. 10012 Feb. 
do ist con., o-4 ¢- 1989 J & J 69 b. 67 Jan. | 712 Feb. | North.Pac.—1st,coup.,6g.1921\J & J116%:b.113 Jan. /117 Apr. 
do @dcon.,4¢...1989 3 & J 70 b. 68) Jan. | 78 Feb. | | General, 2d, coup., 6 g..1933'A & 011134 {11013 Jan. |114%4 Mar. 
Ches. O. & So. W.—G@..... 1911 F & A106 a.104) Jan. 107% Jan. | General, 3d, coup., 6 g..1937)J & D111 10712 Jan. 11344 Feb. 
Chic. Burl. & Q.—Con., 78.1903 J & J121% 121%Jan. 123 Jan. || Consol. mort.,5g........ 1989 J & D 83g | 82° Jan. | 857% Jan. 
Debenture, 5s.........-.- 1913 M &N 9942a. 954 Jan. 100% Jan. , North. Pac. & Mon.—6¢...1938 M & 8 105 104 Jan. 109 Feb. 
Denver Division, 4s.....1922 F & A S89 _| 88 Feb. | 95 Jan. | North. Pac. Ter. Co.—6 ¢..1933! 3 & J109 b!105 Jan. 110 Mar. 
Nebraska Extension, 48.1927 M & N*85_ b. 84% Mar. | 88% Jan. | “ee ene & J111 b.111 Mar. 112. Feb. 
Chie. & E. U1.—I1st,s.f., 6s. 1907 J & D1144b.113 Jan. 114% Feb. || Consol., 78............... 1898 J & J111 b.j111 Mr, 111% Jan 
Consol.,6¢.. 934A & O118 b.120 Jan. 121 Jan. | Ohio nce Relea 6 g...1921|)J & D107 b.\103%2 Jan. 110 Mar. 
Generali consol. 1st, Ds. 1937 M & N*964b.) 95 Jan. | 99 <Apr. || General mort., 4 g....... 1921/M & N d58lob.! 55 Jin. | 63 Feb. 
Chic. Gas L. & C.—1st,5¢.1937 J & J _88%a. 83loJan. | 89 Jan. | Omaha « St. Louis—4 g ..1937 | J & J 59 a.| 53 Jar. |_ 58% Jan. 
Chic. Mil. & St. P.—Con. 78.1905 J & J123 b.120 Jan. 12519 Feb. | Oregon Imp. Co.—Ilst,6 g.1910 J & D100 b.| 90 Jan, 1031, Feb. 
Ist, Southwest Div., 68.1909 J & J111 b.110 Jan. 112 Jan. || Consol., 5 g.............. i939 A & O 6733 | 67 Mar.’ 74 Feb. 
| Ist, So. Min. Div., 6s....1910 J & J111 b.110 Jan. 114 Feb. | Ore. R& Nav .Co.—Ist, 6.1909 J & J108 b..10712 Jac. 1091 Feb. 
? Ist, Ch.& Pace W Div., 53.1921 3 & J 104%b. 104 Jan. 10619 Jan. || Consol.,5g............... 1925 J &D 93 a. | 92 Jan, 100% Mar. 
Chic. & Mo. Riv. Div., 53.1926 J & J 93 b. 95 Mar.’ 98 Jan. | Pa. Co. —4y¢., coupon. . ‘ 1921 J & J104lob.'10419 Mar. 106 Jan. 
Wis. & Minn. Div.,5 ¢g..1921 J & J 101 b. 101 Jan. 103 Jan. | Peo. Dec. & Evansv —6 g. 1920 J & 3105 »d.\100 > Jan. 105 Mar. 
Terminal, 5 g...........-- 19] 4J & J 101% 100 Mar, 102% Jan. || Evansville Div.,6 g....1920M & 8101 a.!} 95 Jin. 103 Feb. 
Gen. M.. 4e.. series A.. 1989 J & J 85 a. 8419 Mar. | 87 Feb. || 2d mort.,5g............. 1926M &N 74 66 Jan. | 74 Apr 
Milw.& North.—M.L., 6s. ty J & D110 b.107%28Jan. 112 Feb. | Peoria & East.—Cons., 48.1940 A & O 751g | 75 Apr. | 80 Feb. 
Ist, con., 68........-.-- i3J & D110 b.107 Jan. 111 Feb. || Ineome, 4s............... 1990, April. *18 b.. 18 Jan. | 22 Jan. 
Chic. & N.W.—Consol., 7s. ett > Q-—F 138 ea, 136% Feb. 13912 Jan. | Phila. & Read.—Gen.,4g.1998 J & J 79% 777g Mur. | 82 Feb. 
Coupon, gold, 78......... 1902 J & D 12544b.125 Jan. 127% Feb. | _ Ist pref. income, 5¢..... 1958, Feb. | 534g 4742 Mar.' 58 Jan. 
Sinking fund, Gs......... 1929 A & O*112b.115 Feb. 115 Feb. | 2d pref. income, 5 g.....1958) Feb. | 37 32 Mar. 381lo Jan. 
Sinking fund, 5s......... 1929 A & O106_ b.105 Jan. 10814 Feb. | 3d pref. income, 5 g..... 1958 Feb. | 2619 2514 Mar.' 30 Jan. 
Sinking fund deben., 5s. 19: 3 M & N*107 b. 10642 Jan. 109 Feb. | Pittsburg & Western—1¢.1917\J & J 79 751g Jav. | 81 Feb. 
25-year debenture, 5....1909M & N 10512 1042 Jan. 1055: Apr. | Rich & ark —Con.,6¢..1915 J & J117%28a..115 Jan. (118 Jan. 
Extension. 48..........-- 1926 F&A 94ob. 9542 Mar. 100 Jan. |; Comsol.,5g............... 1936 A & O 8&5 8712 Feb. | 9140 Jan, 
Chic. Peo. & St. Lonis—5 ¢g.1928 M & 8 96 b. 96 Mar. 100!oJan. Rich. &W. P, Ter. -Trust,6g.1897 F & A 97 97 Feb. 1004 Jan. 
Chie. R.1. & Pac.—6s, coup.1917 J & J125 b 1l24 Jan. 12714 Feb. | Con. Ist & col. trust, 5 1914 M & 8S 69% 68144 Mar.| 75 Feb 
Extension and col.,5s...1934 J & J 56 b. 954 Mar. 9910 Jan. Rio G. Western—Ist, 4g. 1939 J & J 7's | 74 Jan. | 77% Feb 
Chic. St.L. & Pitt.-Con. ,g.1932 A & 0160 b.100 Feb. 10L Mar. R.W. & Ogd.—Con., '5s....1922/A & O11134a.:105 Jan. (114 Mar, 
Chie. St. P. M. & O.—6s....1930 J & D gn 116 Jan. 119 Jan. | St. Jo. & Gr. Island—6$ ¢..1925 M& N 384 b.! 8213 Mar. | 921 Jan. 
eae & C anton—5 ¢.. 1917 I & J » S712 Jan. | 9019 Feb. | St. L. ~~ J . La H.--Ist, 78.1894 J & J*109b.110 Jan. 11034 Mar. 
Cc. « I.—Consol.,7 ¢.1914J & D 13 ~-129 Jan. 138 WOM. || Be Rg 8B. ccccccccesoces 1894 F & A 1LOG6lva. 10419 Feb. (107 Jan. 
get 7 consol, 6 g..... 1934 J & J 120 .. 117 Jan. 12] Mar. | St.L.Ark. &Tex.—ist 68, t’st.rec.!........| Sl44b.| 78% Jun. | 82 Feb. 
Col. Coal & iron—6 g diana 1900 F & A103 b.102 Jan. 106° Jan. | _ 2d, 6s, 1936, tr. rec. ,allass.pd.'........ 18 1744 Mar. 21 Jan. 
Col. Midland—Con., 4 ¢...1940 F & A 71 a.) 62 Apr. 7L Jap. | St. L. & Iron Mt.—lst7s...1892 F & A102 b..1011¢ Feb. 105 Jan. 
Col.H.VaL&Tol. —Con., og. + M«&S8 580 Db. 80 Mar. &6 Jan. | | oF i eae cael i8S97M & x 107'eb. 105 Jan. 10815 Mar. 
General, 6 2.......--.-0e- 904 J & D S44 | 84 Jan. $7 Feb. || Cairo Ark. & Texas, 7¢..1897 J & D105 2b. 103% Jan. 10612 Mar. 
Denver & Rio G.—Ast,7 g. 1900 M &N118% 116 Jan. 11912 Feb, | Gen. R’y & land gr.,5¢..1931 A & O 9014 | 9014 Apr. | 93% Jan. 
ist consol.,4g........... 9363 & J 82% | 79 Jan. | 83 Feb. | St.L. & San Fr.—6 g., CLA. 1906M & N113 b.110 Jan. (110 Jan. 
Det. B. City & Alpena—6 ¢ 1913 J & J*95 a.| 91 Jan. | 9612 Feb. || G g., Class B............. 1906 M& N113 bD.111 Jan, 11244 Feb. 
Det. Mac. & M.—L’d gr: ants.1911 A & O 30 vb. 29lgJan. | 3214 Feb. 1) Bie GOs ©. ccccccccsccs 1906 M & N113 b.111 Jan. 111% 3 Jan. 
Dul. & Iron Range—ds. ...1937A & O 99 a 9O Jan. 100 Jan. General a ee oe J & J*105 a.1044 Apr. 110 Jan. 
Dul. So. Sh. & Ati.—d) g....1937 J & J 97eb. 95 Jan. | 99 Feb. | &S.P.M.&M. —Dak. Ex.,6¢.1910M & N117 a115 Jar. (118 Jan. 
E. T eun. V. «X G. —C on., 5g. 1956 M & N 101% ‘101 Jan. 104 Jan. 1 | lst consol., 6 SS ewcave eves 1933 J & J 116 a. 114 Mar. 117 Feb. 
Knoxville & Ohio, 6 ¢...19253 & J*106 b.103142an. 109 Mar. || do reduced todiog... J & J10142a.100 Mar, 10219 Feb. 
~~ Lex. & Big San. —6 g. -1902M & S 924%a.| 90 Jan. 95 Jan. | Montana Extension, 4 ¢.1937J3J & D*85 «a.; 80 Jan. | 87 Jan. 
t. W. & Ds nv. City—6 g gy .1921J & D 10320. | 99%3 Jan. 105 Jan. SanaA.& Aran. P.—1st, 6¢g.1916 J & J 74 = Jan. | 74 Feb. 
Gal. H.& San An.-W.Diy.1st,5 gM & N 94 b.! 932g Jan. | At tk mi Ste OD Ret 1926 J & J) 68 Jan. | 73le Feb. 
Han. & St. Jos.—Cons., 6s.1911 M & S112 b.110 Mar. 117 Jan. | Shen. Val.-is st, 7 g., tr. rec. ae | inneknn 133 a1 6% Jan. (132 
Illinois Central—4 g....... 1952 A & O 94 bd. 96 Feb. | me Mar. || Gen’l6g., Tr. rec. ass’t’d.1921)........| *53 VD.) 6144 Jan. | 614 ha 
Int. & Gt. No.—I1st, 6 £.. 1919M & N1il4eb. 111 Jan. 115 Jan. | So.Car. —ist, wioatin coup. 1920 eee 106 b.103 Jan. 107 Feb. 
Coupon, 6 g., trust ree. "1909 M & 8 O94, GS Mar. | 76 Jan. | naa / | oe ' 24 a #13 Jan. | 25 += Feb. 
4 Towa Central—ist,5¢.. 19388 J &D 82% | 80% rev. | 84 Jan. | So. Pac., ‘Ariz. —6 g. ry 1909-10 J & J102 b.101% Feb. 10314 Jan. 
: Kentucky Centr: 4 g.. 19875 & J Sl | TSlo Jan. | 824oJan._ So. Pacific, Cal.—6 g.. wo A & O110%a.112 Jan. Li 4 Mar. 
Kings Co. E}.—Ist, 5 g.. 19253 & J 97}2b. 98 Mar. 100144 Jan. Ist, consol. »£0ld, 5 ¢....19388 A & O*7100 BD. 99 Jan. | been Mar. 
Laclede Gas—Ist, Se 1919 Q—F 77ieb.. 77 Mar. 82lo Jan. | So. Pacific, N. M,— “ue a il 1911 J & J he 10214 Ja». 10342 Jan. 
Lake Erie & West.—) 22011937 JI & J 107 b. 10540 Jan. 109% Jan. | Tenn.C. I. & Ry. —Ten. D.,1st,6g A & O b., 86 Jan. | 94 Jan. 
L. Shore—Con. ep., Ist, 78.1900 J & J 120%ob. 12014) Jan. 122% Jan. | Birm. Div., 6 g........... 19173 & J 93 b.! 93 Jan. | 9612 Jan. 
Consol. coup., * vd, 78..... 1903 J & D12042b.122 Mar. 124 Jan. Tex. & Pac. —1st, _ ee 2000 J & D, 88 851g Jan. | 8973 Jan. 
f Long is’\d—ist, con., 5 g¢..1931 Q—J 11444). 110% Jan. 115% Mar. || 2d, income, 5 g........... 2000 March.) 31 Db. 2914 Mar. | 3514 Jan. 
General mortgage, 4 ¢..1938J & D 92 b. 90 Jan. | 9222 Jan. | Tol. ‘A. A. & N, M.—6g..... aoe M&N 95 bd.) 93) Jan. | 99% Feb. 
Louis. & Nash.—Cous., 78.1898 A & O111 Db. Llllls Apr. 11553 Mar. Tol. A. A. & Gr. Tr.—6 ¢....1921 J & J105 b. 104 Jan. 107 to Mar. 
. N.O. & Mob. Ist, 6 @..... 1930 J & J11642b.114 Jan. 118 Feb. Tol. & Ohio Cent.—5 g..... 1935 J & J 105'2b. 10253 Jan, (10712 Jan. 
do. 94.6 6. cnn 1930 J & J 106 b.106 Mar. 108 Feb, | Tol. Peo. & West.—4 g..... i917,J & Ji 72 »b.| 74 Jav. | 77 Jan. 
| E. H. & N. Ist, 6 B-.c-ce- i9gi9J & Dil2 b. 11142 Mar. 11344 Apr. | Tol, St. L. & Kan. C.—6 ¢..1916 J & D 82%2b.) 83% Jan, | 91 Jan. 
General, DE. ccthaneknietee 1930 J & D11444b. 113 Feb. 11414 Apr. | Union Pacifie—6 g.... 22... 1899 J & J113 b. 113% Jan. 11448 Mar. 
Collateral tty og.....1931M& N102 b.101 Jan. 10342 Feb. || Sinking fund. 8s.......... 1893 M & 8 107!2 (107) Mar, 111% Feb. 
Louis. N.A. & Ch.—1st, 6s. 1910 J & J 106 b.10L Mar. 111 Jan. |; Collat. trust 44.......... 191ISM &N, 75 a. 69 Feb. | 72 Jan. 
Conzol.,G g......--..-.-. 1IY9IGA & O oT 84 Mar. 97 Mar. | | Kansas Pacitic— Ist, 6 ¢..1895 F & A*1084:b. 108 Mar. /111 Jan. 
Louis, St. L. & Texas—6 g.1917 F & A 73 Jan. 88 Jan. | | BBL, 6 B..-ccccccacccccecs 1896 J & D110 b. 108 Mar. 109 Mar. 
mateo. Kievated—] st,6¢.1908 J & J Lith, 1p 5aJan. 115 hen | | Deuver Div.6 Becadces 1899 M & N1l1lteb..111 Jan. 1114 Mar 
ra 1899 M & N J072b. 104 Jan. 1067 eb. || ist consol.,6 g..... .... 1919 M & N109%4eb.108 Jan, |111 Feb. 
Mic h. Ceut. is st,con., 78..1902 M & N ‘122 b.142 Jan. 1231 Sng _ Oregon Short Line—6 g..1922 F & A102 b..100 Mar, |106% Jan, 
Consol., 1902 M & N 107 Igb. 107. Mar. 108 Feb. | Or.S.L.&UthN.—Con. 5¢.1919A & O 74 a. 73 Mar, | 80% Feb. 
Mil. Lake Sh. kW -—Ist,6g.1921 M & N127_ b.118%Jan. 126 Mar. | U.P.Den.& Guif con. 5 g.1939 J & D 73% | 78 Jan. | 82 Jan. 
Exten. & =p. . ¥ See 19Zz9 F & A 9844b. 9S Jan. 101% Jan. | Union Elevated—6 g...... 1937 M & N 110 106 Jan. |110 Apr. 
M. K. & T.—Is t 48, 6.- 1990 J & D 77 | 74% Jan. | 7918 Feb. | Virginia Mid, —Gen. n., 5s, 19386 M & N| 865sb.; 81 Jan. | 89% Feb. 
2d 4s, ¢g.. .1990F & A 39 | 3642Jan. | 4410 Jan. | | do stamped qo. M & N89 b.| 83 Jan. | 90 Feb. 
Mo. ape ific—1 st, ‘Con. ™ 6g g.1920M &N109 b.10544, Jan. 111 Mar.) Wabash—Ist,5 g........... 1939 M & N.101 98 Jan. (102 Feb. 
RE PLS: * 1906M& N115 b.115 Jan. 115 Jan. || 2d mortgage, Bool 989- F & A) 73% | 70 Feb. | 7742 Jan. 
Pae. of Mo.—I1st, ex., 4 g. 1938 F & 4 9612 | 9642 Apr. 100 Jan. || Debent. M., series B..... a < & J) 32 a.| 30 Feb an. 
a Pye 891 J & J101% 99%. Jan. 102 Mar.| West Shore—Guar.. ae 2361 J & J102 100 Jan. |103 Jan. 
Mobile & Ohio—New, 6 g.. 1927 J & D 115 ob. Al2 Jan. 115% Feb. | West. N. Y. & Pa.—lst,5¢.1937 J & J10V4a.! 96 Jan. |101 Feb. 
General mortgage, 4s...1938 M & 5 6612 63 Jan. 70 Feb. || 2d mort., 3g.,5se......... 1927 A & O 33 301g Jun. | 357, Feb. 
Mutual Union Tel.—t g....1911 M & N« 104%b. 102 Jan. 10518 Feb. | West. Un. Tel. —Col. tr.,53.1938 J & J; 99%b/| 98 Jan. |100 Feb. 
Nash. Ch. & St.L.—1Lst, 7s. +4 J & J125%cb.125 Jan. 12612 Jan. | ‘Wis. Cent. Co.—1st, 5g... tr oer J & J); 9t4a.| 93. Mar.| 97 Jan 
ON I a 28 A & O1021b.:1051o Jan. 10713 Mar. || Income, 5 @........ ......1937\.....--- *40 a.! 344g Jan. | 45 Jan 
Nore—"b” indicates price ia: “a” price asked; the Range is made up from actual sales only. * ae price this week. 
NEW YORK STOCK EXCHANGE PRICES—{Continued).—ZNACTIVE BONDS—APRIL 8. 
SECURITIES. Bid. | Ask. SECURITIES. | Bid. | Ask. SECURITIES. Bid. | Ask, 
’ B. & O. 8. W., 1st, g., 4498...1990) ......]...... Burl. Ced. Rap.& No.—(Contin’d)— 
; Railroad Bonds. Mon. Riv., 1st g., g. 5s.. se sse:niiese lanes Minn. & St. L.—1st, 7s, gu..1927) ...... coonee 
(Stock Exchange Prices.) Cenv’l Ohio Reor.— st, 4108.1930) 10015/102 Iowa C. & West.—Ilst, 7s....1909) ...... cecsee 
CRERD ° Bost. H. Tun. & W.—Deb. 58.1913)*......|...... Ced. Rap. I. F. & N., 1st, 63.1921 Picndneiad 100g 
. Alabama Mid.—lLst, g., 6s ....1928) ...... 90 ||Brooklyn Elevated—2d, 3-5s.1915| 85 | 87 SR pens soeeus 
tlantic & Danv.—ist_ a S . , aeee eee Buft. Roch. & Pitts. —Gen., 5s. 1937] 95 |...... C. Ohio—Col. & Cin.M.1st,44ss. 1939 vannwe coeuce 
Atl. & Pac.—2d W. D., gu. 6s,.1907| ......|...... Roch. & Pitts.---1st, 6s...... 1921} 11719/120 || tent. RR. & Bank.—Col. 2.53. Beer Oe lecces ° 
Balt. & Ohio—lIst, 6s, ‘Park B.1919 112%9|...... do Consolidat’d 1st,6s.1922| 11319/114 Chat.Rome& Col.—Gtd.¢.53.1937) ...... oanane 
NE Re {ee ene Burl Ced. Rap. & No. —ist, 58.1906; 97%4)..... -|| Sav.& West.—istcon.gtd.5s.1929) 82 
_ Cons. mort, gold, 58........ 1988 '*10742'110 Consol.’ & collat. trust, 58...1934| ...... 84 |'Cent. of N. J.—Conv. deb., 68.1908 115 _l....26 
* No price Thursday ; these are the atest quotations made this week. 
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SECURITIES. | Bid. | SECURITIES. | Bid. | Ask. SECURITIES. | Bia. Bid. k, 
ome oo oe 
Oentral Pacific—Gold bds, 6s, 1895 |*108 ‘Gal. Har. & San Ant.—I1st, 68.1910 105 Ohio Riv.—Gen; mort., g., 58.1937)*...... 2712 
Gold bonds, 68.............. 1896 (510919 Gal. H. &8. A. my mort., 73..1905 98 | Oregon & California—ist, 58. ER Re 
Gold bonds, 6s.............. 1897)|*11012 | West. Div., 2d 6s............ | ae eee Oreg. Ry & Nav.—Col. tr. g..53.1919| ....../...... 
San Joaquin Br., 6s......... 1900) ...... Ga. So. & Fia.—ist, 7 ee 192 100 | Penn.RR.-P.C.&8.L.-1st,¢.,7s. "1900! —oe Vea s 
Cal. & Oregon—Ser. B. 6s... -1893) 100 Grand Rap. & Ind.—Gen. 5s..1924 86 Pitts. Ft. W. & C.—1st, 7s.. -1913)*1 2? 
| | EE “ * 98 Green B. W. & St. P.—1st 6s..1911|* 77_ |...-.. - Dicnciteamn aibitinndgmeinaniiind ee 
Land grant, 5s, g............ 1900 coccee | 2d income, all subs. paid ....... 25 1 LEELA: 19 12 oe, 135 
West. saitle—iienda, 6s....1899} 108 ‘Housatonic—Cons. gold 5s. . ..1937 105 ciev’ & P.—Cons., 8. fd., 78.1900)*...... 12312 
No. Railway (Cal. \—Ist, 6s. read esvccee | N.Haven& Derby, re 5s. 1918 onenee 4tb,sink.fund,.......... 6s . 102 
a ae 1938, L100 Hous. & T. C.—Waco & N.7s..1905) ..-.. |..-.-.- St. L.V.&T.H pt 9 6s., 78.1897) ...... 1124 
Ches. & O.—Pur. M. fund, 6s. 1898 112% 1st g., 58 (int. gtd).......... 1937 O21 IN Ticsid:iainbaeninipbamcenennidaes 1893) a ee e 
oo 2. eg, Set 1908} i114 Cons. g. 6s (int. gid)........ 1912} 98?2)...... Od, guar., 78............... 1898/*109 |....-- 
& So. West. —2d, 6s..1911)} .... Gen. g. 48.(int. gtd)......... 921!" 63 | Pec. &E.-Ind B.&W. -1st,pf.7s.1900; 114 |....e9 
Chicazo & pam -tat, 78....- 1893| 105 Debent. 6s, prin. & int. gtd.1897 85 Ohio Ind.&W.—I1stpref.5s..1938) ...... seee08 
Sinking fund, 6s...........- 1903; 121 Debent. 4s, prin. & a gta. 1897 '* 70 | Peoria & Pek. Union—Ist, 6s. Peat 110g .....2 
Louis. & Mo. Rie er—1st, 78.1900) 11644 Illinois Central—l1st, g., 45 ...1951 10319||_ 2d mortg., 4298.............. 1921/|* 60 
Se 1900) ..-.-- Be BD cs cececcacsoese 1951 95 | Phila. & Read.—3d pref. conv i 2 
Bt. L. Jacks. & Chie. —I1st,7s.1894| 105 Sprinef. Div. —Coup., 6s....1898/<10849)...... Pitts.C.C&St.L.—Con.g. 412841940 * $5 aces 
1st, guar. (564), 7s........ 1894| 105 yg} Div.—Reg., 5s....... 1921} 112 |...... Pitts. Cleve. & Tol.—1st, 6s...1922) ...... conse 
Miss.R. Bridge—1st, s. f., 68.1912} 103 C. St. L. & N. O.—Ten. 1., 78.1897] ......|---.. Pitts. Junction—1st 6s........ SN . 
Ohic. Burl. & Nor.—Beb. 63...1896] ------ Ist, consol., Weidecennaddaie _ a Seen ‘Pitts. Me. K. & Y.—I1st 6s.....1932| 115 paenene 
Chic. Burling. & Q.—s, s. f..1901/ 100 ee aR arn 1907/*110 |...... Pitts. Painsv. & F.—1st, 5s...1916) ..... 
Iowa Div.—Sink. fund, 5s..1919 "102% Gold, 5s, coupon .......... 1951 109 | Prese’t & Ariz. Cent. 1st, 63,g.1916| -..22.) 22... ° 
~~ > denemmnaens EE Sh 1919 sans ee Memp Div., Is st g. 4s..... _ >a cage pe ere Pee eee 
at A ein cia Riaeia aaa 1921; 82 Dub. & 8. C.—2d Div., 76 ...1804] ......} <<<. Rich. & Danv. 7, Debenture 683.1927; 160 j..... . 
Chic. , Indiaiig Coal—Iist 58.1936) ---.-- Ced. Falls & Minn. —ist, 73..1907 92%2'| Equip. M. s. f., g., 5s........ 5 OE ee q 
Ohi. Mil. & St. P.—1st,8s,P.D.1898) .---- Ind. D. & Spr.—1st 7s, ay cep.1906) 10249)...... Atl. & Char. —ist, aod a Fe eeetleses eaeeee 
2d, 7 3.  » & Saeeene 1898} 112% Ind. Dec. & West.—M. 5s..... EE niece taciene | do. Income, 6s....1900)*100 |... " 
1st, _* & % Sega 1902} 121 2d M., ine. 5s, tr st A. ried AR eT ‘Rio Gr. Junct. slst,guar.,g.,5s. 1938 aa 90 
ia, La Crosse Division, 7s. Le 108% Inter. & Gt. Nor. —Coup. 6s...1909|* 68 |...... ‘Rome Wat. & Og.—ist M., 78.1891! 10322 104 
de GP Ults MB cccncesccosces 7| 113%4 Kanawha & Mich.—Mort. 4s.1990| 75 |...... St. Jos. & Gr. Is.—2d ine...... 1925)*...... 201g 
Bs Bs GE Bike BBsccccvcccesese 1899 116 ‘Kan. C.Wyan.& N.W.—1st, 53.1938) ......|...... ' Kan. C. & Omaha—lIst, 58..1927| ...... 70 
za | =, SRE 03} 1201 L. Sh. & M. So.—C. P.&A.—-7s.1892| 164 |...... ‘St. L. A. & T.H—2d m. ine.7s. i , eer ‘ 
Ist, I. & D. Extension, 7 78...1908| 122 Buff. & Er.—New bonds, 78.1898) 11219!...... Dividend bonds............. 1894; 56 60 
1st, La C. OS BG eg BB... ccces 19} 100% Det. M. & T.—I1st, 7s........ 1906) 120 |...... eta & So. Ill.—1st, 8s...4896!' 109 |...... 
8 oe tM, eenppanee 1910} 119 Lake Shore—Div. bonds, 73.1899 116 Bellev. & Car.—1st, 68. ..... eS ee 
1st, , * eas 910} ---.-. Mahon’g Coal RR.—1st, 58.1934 10919}; Chi.St.L.&Pad. —1st,gd. g.581917)' ...... 1014 
Chicago & Pacific Div., 63..1910 116% Kal. All. & G. R.—1st gu. 5s. sooo 109%)|' St. Louis So.—1st, gd. g. 48.1931)" 80 |...... 
Mineral Point Div. 5s....... 191 99 yew oh »N.Y.—1st gu.g.419s,1 O14 do 2d income 53.1931; 60 |...... 
C. & L. Sup. Div., 5s........ 1921} 95 Litehf. Car.& West. —lst 6s. g. 1916 98 Car. & Shawt.—Ist g. 4s....1932)" 77 {....-- 
Fargo & South., 6s, Assu...1924/ 110 Long Island—lst, 7s.......... 8 11819) St. L. & I. M.—Ark. Br.,1st,7s.1895| 10512'106% 
Inc. conv. sink. "fund, 5s....1916 senses N. . & Bway B. —I1st, g. 5s. eed idee St. Lou. & 8.Fran. —Equip. "78,1895 ee ” 
Dakota & Gt. South., 5s....1916| 94%8 2d ‘mort. ROO 40 | ae eae 1931}, ...... 96 
Chic.&N.W.—Esc. &L. 8: 1st,6s.1901| 106 Smithtown&Pt.Jeff.—1st,7s 1901 iain 1st, trust, gold, 5s........... 0 93 
Des M. & Minn.—l1st, 7s....1907)| 12 Louis. Evans.& St. L.—Con.58.1939 864% Kan, city : S.—1st, 6s, g-. .) Pe ee ‘ 
Iowa Midland—Ist, gs ial 1900) .----- Louis. & Nash.—Cecil. Br, 78.1907} 101 |...... g.—l 1st, ~< =a 100 
Peninsula—Ist, conv., 7s...1898] 115 Pensacola Division, 6s...... 1920) 104%4)...... si Paul “oll Duluth—1st, be. 2 SR nell 
Chic. & Milwaukee—1st, 7s. sees 116 St. semen Division, ist, 6s...1921} 114 |......| 2d mortgage 58.............- 1917 pe! 15104” 
Win. & St. P.—2d, 7s........ BOT) ------foccene|| 2G, BB........000cccce scenes 980} 54 |...... St. Paul Minn & M.—Ist, 7s..1909| 110 |...... 
Mil. & Mad.—\st, 6s........ 1905 111 mn dy “k 7. ee ™~ .1900 DEG) Pig Gil ccc cccccceccccccs OL — 1144 
Ott. C. F. & St. P.—Ist, 5s..1909| 1041 S. f.,6s.—S. & N. Ala. ... 1910) 98 j......!! Minneap. Union—Ist, 6s....1922) ......!) 2... s 
Northern I1].—1st, 5s....... 1910} 1044 10-40, gold, a ..1924| 102 |...... Mont. Cen.—1st, guar., 68..1937 ,112 |115 
C.R.1.&P. —D.M.&F.D. -lstAs. been 70 PE Ble Bisnc cevcccsccese soos L106 | East. Minn., 1st div. 1st 58.1908/"100 |..... e 
Bie Boe cesesccccccessccc | cecces Unified, gold, + anetpate 1940|* §2 |...... ‘San Fran. & N. P.—1st, g., 58.1919} ....../..... . 
BI, GB. nccccccccocs 1905 cecee Pens. & At.- Ist, 6s, gold... (1921 10219) Shenandoah Valley—Inc., 68.1923 devaqale cones 
Keokuk L& Des M. —ist, 5s..1923|" 874s Nash. Flor. & 8. 1st gu. 58.,1937| Q97lol...... ‘Sodus Bay & So.—Ist, 5s, g...19 a wheal odeus 
Ohiec. St. P & Kan. City—Be. -1936) ------ ‘Lou.N. Alb. &Ch.—Gen.m.g.5s. '1940| 80 |...... South Carolina—2d, ete, 19 a £312! .n200 
Minn. & N. W.—Ist, g., 58..1934) .---. ‘Lou. N. O. & Tex.—1st, 4s.. my 8619 'So. Pac. Coast—Ist, guar., 4s. 1937 93 | .-scce 
Chic. St. P. & Minn. ae "6s...1918 senpee SE TTT AIS: Sane PRA ee Texas Central—tist, s. f., 78...1909} ...... 5 
St. Paul & 8. C.—1st, 6s.....1919|*120 ‘Manhattan Ry.—Cons. 4s..... 1990 sacaietie 1st mortgage, 78..-.....--.-- -1911 eottt | 49 
Ohic. & W. Ind.—Ist, S. f., 63.1919] ...--- ‘Memphis & Charl.—é6s, gold. Cree 10319) ‘Texas & New Orleans—Ist,7s. 1905 reason 1164 
~o mortgage, a 1932) .-...-. lst con. Tenn lien, neers RES aI | Sabine Division, Ist, 6s..... BOs BOO lhicccce 
Cin H D.—Con.8.f., 8.1905) 12142 Mexican National—I1st, g., 6s. 1927 100° "}'Tex. & Pae., E. Div.—1st, 6s. 1905 107 | ...200 
2d, gold, Ree IEA: TEE) sence 2d, income, 6s, “A”......... 917 41 | Third Avenue (N.Y). —ist os, 1937; 11012111 
Cin. I. St. L.& Chic. —Ilst,g.,48.1936| 94 2d, income, 6s, OF” . cocoate a SS ‘Tol. A. A. & Cad.—6s.......... 1917; 81 | 83 
ED sbtiinuhiinninempinniie 1920} ..---- Michigan Central—6s...... 7 er Se: Tol. A. A. & Mt. Pl.—6s....... ey ee -- 
Cin. Jack. & Mac. —Ilst, g., 53.1936) 60 Coupon, See 1931} 110 |...... Tol. A. A. & N. M.—ds, g...... 1940; 85 | 854 
Clev. a. & Col.— Eq. & Ba 68.1930} 92 RG... cccnncacaewonde 1940 101 | Union Pacific—I1st, 6s......... 1896} 109 |...... 
C.C.C. & 8t. L., Cairo div.—4s, 1939)*...... Jack. Lan. & Sag.—6s....... 1891)*10019!...... BOs Dincctsé ccesecccesccssees 1897/ 110 |....26 
Cin.San.&Cl —Con.1st,¢.5s,1928| ..---- Mil. L. 8.&W.—Conv. deb., 5s. 1907 B.S 13898; 112 |..... . 
St. Lou. Div.—1stcol.ts’t4s »£-1940) -..--- Mich. Div., lst, Ge........... 924 120 Collateral I, GR. cncccess | NTS cide 
Spring. &Col. Div.— 1st,g. 48,1940] ...... Ashland Div ision—Ist, 6s . "1925 tiee iat ey Trust, ee BOT) ...<.}- aecee 
WhiteW. Val. Div.—1st,g¢. 4s. 1940} ....-. TP TT: 1 104 C. ee ee 1895) 100 |...... 
Cl.Col. Cin. & Ind.—1st, 7s,8.f.1899)*------ Minn.& St. L.—Ist, g. 7s...... 1927} 106 |...... Atch. Col. & Pac.—1st, 6s...1905} 80 | $7 
Conse. sink. fund, ri, 1914) ..-..-. Towa Extension, Lst, 73. 1909 aes Atch. J. Co. & W. —lst, 6s...1905] ......}. jhens 
Cleve. & Mah. V.—Gold, 5s...1938) 110 Se hs Mivncctneccesesene 91 52 U.P. Lin. & Col.—1st,g., 5s. 1918)* 75 seseee 
Colorado Midland—l1st, ¢z., 68.1936)" ....-. Southwest Ext. —Il1st, 7s.... 1910 catiteke Oreg.S.L.& U.N.,col.trst.,58s.1919\* 71 75 
a Green.—lst, 63... pre F eesees Pacific Ext.—Ilst, 68 ........ 1921 100 Utah & North.—I1st, 7s.....- 1908} ......!. esoes 
am Tanai Impr. & equipment, 6s...... 1922)* 59 Gold, 56.... .....cccce.ce- 1926) ......|..-.00 
Del. "Lack. & W.—Convert. 73,1893 10414 Minn. & Pac.—lst mortg., 53.1936) ......|...... Utah Southern—Gen., 78...1909) 103 (108 
| eee 1907\*125 Minn.S. Soe ae Pep rey + POS xten., Ist, 7S...........- 909| 100 |..... . 
Syra. Bing. & N. Y.—1st, 7s. 1906 “1261 Minn.St.P.&8.8.M—Ist ¢.g.4s.1938) ....../...... Valley R’y Co. of 0. —Con. 63.1921) ......|..... " 
orris & Essex—lst, 7s....1914| 140 Mo.K.&T.—K.C.&P., lst,4s, g.1990 71 | Wabash—Deb. M., i: line —— geeeeetaaieen 
Sites ncnibsinbinkdeceminndiid 1891, 101%, Missouri Pacific —Trust 5s...1917 9215 | No. Missouri—Ist, 7s.-.-....-. 895; .....-/1104%4 
 * SRRNSGRIRRREpeEE: 1900} 115 lst ool, 5a, g.. ..1929 85 At..K.C.4N.~ B.E. ERR: 78. 1395 104531 
7s of 1871................. 901| 120 Mobile & Ohio—1st ext. 63...1927| ......}..--«- St. Charles Br’ ge—1st,6s...1908/*105 |. ..c69 
1st, con., guar., 78........ 1915, 135 St. L. & Cairo—4s, guar as: 1931 83 ‘West. Va. C. & Pitts.—1st, 68.1911 _ secseese es 
Del. & Hud. Can.—1st, ex. 78.1891 1031 \Morgan’s La. & T.—1st, 6s....1920\*109 |...... Wheel. &L.E.—1st. 5s, gold.. -1926/*104 |....060 
oneen, RRR enamine 1894! 108 le ee TR Pew 918 125 Extension & Imp. g., 5s..... BOE snsascledten “ 
Pa. Div., coup., 78.......... 1917/|*138 Nash. Chat. & St. L.—2d, 6s. "1901 suatael Miscellaneous Bonds. 
Albany & Susq. —I1st, gu.,78.1906 125 New ry & Gulf—ist, i aes ‘Amer. Water Works—lLst 6s. -1907 108 — 
ist, cons., guar., Gs....... 1906; 11942 N. O. & No. E.—Pr. 1., g., 68..1915) ......)......!| a 907; 99 |..... - 
Rens. & Sar.—1st, coup., 73.1921|*144 N. Y. Cent.—Deb. g. 4s....... 1905|* 99 |...... ‘Boston Un. Gas—Tr. cer. 58. "1939 Ser eee e 
Denver City Cable—Ist, 6s...1908| 95 N. J. June—Guar. Ist, 48...1986) 100 |...... Cahaba Coal Min.—1st g. 7s..1907] 108 (112 
Denv. & R. G.—Imp., g., 58...1928)* 83 Beech Creek 1st, gold, 43..1936|* 981o|...... Chie.Jun.&S. Yds.—Col.t. G,58,1915) ......1...ce5 
E. Tenn. Va. & Ga.—l1st, 7s.. r+ 1154 zm. Y.N H. & H.—1st, reg. 48.1903) ......|...... Col. & Hoek. Coal & I.—6s,g..1917} 97 (100 
Divisional 5s................ re N. Y. & Northern—l1st, g., 58.1927 105 ‘Consol’n Coal—Convert. 6s...1897} 103 [105 
— ext.. - 5s ae RIPEN RIN Dee wen Gale: cae ta Ashi 1927 56 (Consumers Gas Co., , Chicago—ist 
bind oustnese 938) .....-. N. Y. Susq. & West.—2d, 4198.1937 eae wt eee sees eee weseese wesnee|----00 
Mobile & & Birin. —ish z -» $6..1937/ ...... Gen. mor a es: 940) 81 |...... IE ison Elec. Ill. Co.—1st, 58.1910|* 9819/102 
Alabama Senteal-—iet 63... -1918] ...... North’n Pacitic—Divid’ dscrip ext.| 103 |...... ‘Equitable G. & F.—1st 6s....-1905 93 95 
Erie—\lst, extended, 7s....... 1897; 116 James River Val.—lst, 6s...1936)*104 ([...... Henderson Bridge—Ist g. 68.1931|*105 |...... 
2d, extended, 58............. 1919} 114 Spokane & Pal.—Ist, 6s... ..1936\* 10314 | fron Steamboat Co.—6s....... BEET acceeslscteoc ° 
3d, extended, aS 1923) 1064 St.Paul & N. P. —Gen. - 6s..1923| 117° ||...... Met. Tel. & Tel.—1st,s.f.¢g.58..1918) ....../..... e 
4th, extended, 5s............ 1920\*109 Helena&RedM’n—l1st, ., 68. 1937 100 |\Nation’i Starch Mfg.—I1st, 68,19: NRA ae ~ 
5th, extended, 4s............ 1928) 101 Duluth&Manitoba—1st,g¢.681936 107 |'\N.Y. & Perry C &I.—I1st, g. mg 89lo\ 91 
1st, cons., fd. coup., 7s...... Dul.&Man Dak. Div. —15t6s. 1937 107 | Northwestern Telegr2ph—7 os, 1904; 10310)..... ° 
Reorg., 1st lien, 6s........_. 08 Coeur d’Alene—lst, 6s, gold.1916) ......|...... People’s ¢ + oman Ist g.6s,1904} ...... esboce 
. ¥. & E.—1st, 7s....... 916) 13414 A cl cnncesmtnans 1933/*102 |...... | , Chicago. ..... 2d g. 63,1904)*...... 100 
N.Y. L. E. & W.—Col. tr. 6s. 1923 snowed Cent. Washington—I\st,g.,6s.1938 104 'Phitadelphia Co.—ist s. f. 68.1898] 277722). ‘moon 
Funded coup., 5s............ 1969} ...... Chic. & Nor. Pac.—1st g. 58.1940 81 || West. Union Tel.—7s...1875-190C) 112 (1141 
BECOMS, GB... ccccccccccevece TET ceceue Seattle L.S.&East.—1st,6s,g.1911; 1 102 Unlisted Bonds. ¥ 
Buff. & 8. W.—Mortg. =. “a _— *101 Norfolk & West. —General, 6s. a al ‘Ala.&Vicks.—Consol.5dg., 1921. A&O! 90 95 
Jefferson—lst, gu. g. 58 ....1909) ...... New River, 1st, inseqdease 932 i10°"|/ 2d M., income till’94, 1921..A&0} 70 | 80 
Chicago & Erie, 1st, g., 4-58. 1982 85% Imp. & EXt., 68........2..... 1934 eT Vicks. & Merid.,1st 68,1921.A&0} 96 /100 
IN BO cn cccconseccoces 1982) ...... ye ete M., — “iiacnatebien. aa ane Atlanta & Charl .—1st 78,1907.J&J| 118 |122 
Evans. & T.H. ry en 68. ie mnie Equipment, ii ee A Fe Comstock Tun.—Inc.4s, i919.M&N| 37 | 40 
Mt. Vernon—lst 6s ......... 109 Clinch Val. Ist 5s........... 1957 99 ‘Georgia Pac. — 6s, 1922... re — 10610/108 
Evans. & Indian. iat, cons. "1926 _ Scioto Val. & N. E.— 1st, 4s,.1990 75 | Consol. 5 g., 1923.......---- 6914} 7012 
Flint & P. Marg.—Mort., 6s...1920 117 Ogd. & Lake Ch.—1st con. 6s. .1920 105 Income 9S... ---------+-------- 15 | 18 
1st con. gold, 5s............. -1939! 10012 Ohio & Miss—2d consol. 7s...1911 114 Little R.& Mem.— 1st 5g,1937.M&8S| 66 70 
Port Huron—lIst, 58........ 1939) ...2. Springfield Div.—1st 78..22-1905| ......|---..- ‘Mem.&Charl.—Cons.7 g.,1915.J&J) 110 [115 
Fla. Cen. & Pen.—Ist g. 58....1918,*...... iil AARNE are 1932 87 | St.L.Ark.& Tex.-1st4s. hen issu’d| 6914) 70lg 
Ft. Worth & R. G.—Ist g., 58..1928) ......!.c. Ohio River RR.—1st, 5s....... el arte | 2d 4s, income......-- When issu’d| 30 | 32 




















 - # No vie Friday; these are the latest quotations made this week, 
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530 THE CHRONICLE. (Vow. LIL, 
aes duu e stm ent Latest Earnings Reported. Jan.1 to Latest Date, 
ROADS, Week or Mo| 1891. | 1890. 1891. ,; 1890 
) ° Ga. Carla & No|J : a 54 I ‘ 
o , i] a Z { Il a. Car’la & No |January... : 5. ,320 
/ 4 rice Georgia RR.....|February .| 1795170) 160,916) 372/258 
a Rar Vor u £ X £ c ” Geo. So. & Fla..|February . 5,087 48,439 133,2 5 
oo hen hin ~%e Spires 5 nh 3645 Sait 4 5318 
2 r 3a WwW ch 43, o2,¢ 55, 
bi The INVESTORS’ SUPPLEMENT, a@ pamphlet of 150 pages, | “Gin. E & Ft. W13d wk Mch 87468 7 18 90°30 4 
: contains extended tables of the Stocks and Bonds of Rail- ae -.- , a we ee Bop Riyt Bik 4s} 
roads,and other Companies, with remarks and statistics con- Grand Trunk... wk Meh 2s 390.531 3 7 3,305 4,384,432 
. . . : : Chis r.ir.|Wk Mech: 75° 5,¢ 4 
cerning the income, financial status, etc., of each Company. Det.Gr.H &M\WkMch2l| 217451| 207931) 240/565 
It is published on the last Saturday of every other month— Great ; North’n - siiemeime 4 caaeinil cosiebesl aedisiial:. iuiicbie 
e ° . - ° ’ e ’ 
viz., January, March, May, July, September and November,| fast. of Minn_|February . 40.582| 24,075) 81,224 Ri. 
and is furnished without extra charge to all regular sub- yore eee 685°301 5S 6532 Ld 49°54 1151989 
1 scribers of the CHRONICLE. Extra copies are sold to sub- | Guif & Uhicago.|February . 2,80 4,272 6,158 7.) 
Y . . Housatonic... ...| January...| 105,676) 101,199| 105,676) 101,199 
seribers of the CHRONICLE at 50 cents each, and to others at Humest’ néShep February . 12, 3.500 11,914 26,000 23,636 
Hutch.&South’)|February . »220 2,6 (134 
$1 per copy. ; Illinois Centr’la.|February .|1, 431" 1296 1,270,417) 2,916,376) 3,625,838 
The General Quotations of Stocks and Bonds, occupying Ind.Dec.& West. February . a8 = : gaeezs eae aee et 
: ' . . In. & Gt.North’D| January... 5 , 308,65% ’ 
six pages of the CHRONICLE, are published on the third Iowa Central...\ithwkMch| 4 3,336 36,3 15 425, 473 394,769 
[ron Railway...|February . 2, 3,081 . Ue 
Saturday of each month. —. | Jack’y.South’t’b/3d wk Mch| 21,243) =13,616) 216,529) 140,802 
TWav.T.& K-Wi Februar ‘ $0,590 70,216 169,985 seats 
Kanawha&Micb/|3d wk Me 48 839 r 06,1]. 
RAILROAD EARNINGS. Kan. C. Cl. & Sp 13d wk Meb 5.588 8.450 4G 92 . aan ate 
ae gr orgs .C.F.S. & Mem.|3d wk Mech} 88,192) 92,478! 999,4 
| Latest Earnings Reported. Jan. 1 to Latest Date. KG Mom, & Bir. 3d on Meh 24,503 22" 460 265,190 291,948 
an 6S»—dr«=J_- Kentucky Cent.| January... 85,326) 71,382 sy 332 
ROADS. | Week or Mo) 1891. | 1890. 1891. 1890, Keokuk : West. /2d wk Mech 7,881 6,635 74,636 73,675 
I ee a ge 
t b 4 eal ' s > ‘ a = 4,53 =— 9,¢ ‘ x, 
Allegheny Val.. February .{ 175,484) 175,39 | 373,499] _ 358,913 | [Erie & West..(3d wk Meh] 60.242| 57.111, 653-450 687/340 
Atch.T. &8. Fe.. 3d wk Me i 979,138) 552,74(| 6,035,645!) 5,796,708 Lehigh & Hud..|Mareh..... 32.449 26.224 94,129 75,038 
Half ow ned. . 34 wk Meh 31,404; 33,396 329,62¢ 322,645 | L Rock & Mem./3d wk Mech 11,837 9.877 162,221 141,926 
Tetal system. 3d wk Mech €06,543) 536,13) 6,365,26€| 6,119,354 Long Island....|/March..... 239,756) 220.190 689,847 606,617 
BtL.&SanF..3dwk Meh 119.062; 114,74 1,280,305 1 2471328 Louis.& Mo. Riv. January... 29459 33.532 29 45 33,532 
Halfowned.. 3d wk Mech 30,813 32,615 322,88¢ 315,321 | Louis. Ev.&St.L.(3d wk Meh 25,594 23.170 307.443 224,62 
Tot.8.L.&8.F. 3d wk Meh’ 149,875) 147,352} 1,603,19¢! 1,563,143 | Pouisy.&Nashv.|3d wk Meh} 351003! 353'904| 4,187,011] 4,111,892 
Agg. total oe 3d wk Meh é 6,41 . 4 33,482 é 968,466 4 682,503 Louis. N. A& Ch. 3a wk Meh 90,406 44,049 524,309 459,698 
Atlanta &Char Januery...; 171,235 74,93¢ 17 1,23: 174,936 Louisv.N.O. & T.\3d wk Meb 65.570 32.674 883.97: 773,450 
Atlanta & Flor’a Februury .| 9,362, 9,581] 21,07 21,032 | Lou, St.L.& Tex.|4thwkMch| 12,170! 6.803) 94.195) 79.972 
Atlanta & W.Pt. February .| 40,846| 44,611 93,098 995,266 | Lyneho.&Dur’ m|February .| 13,000 4.600 24,000 9,400 
Western Lines February 98,800) 409,258) | 856,367) | 853,035 | mexican Cent.../3d wk Mch| 123.348] 1227021| 1,470,715] 1,499,161 
Total . pmenon February . 1,688, 4 73 1 é 20,71 3. 82,1 87 3,645,474 {Mex National . 3d wk Meh R1 786 7: "100 919,065 53,832 
Bal.&O.Southw. 3d wk Meh) | 45,554) 46,176] 487,462) "'507.588 | fNfesican R'way|WkFeb.28| 93/011 72'649| 749°927| 683,814 
t. & Povomac February -| 122.065) 121,51£) 258,861) 255,618 | wil T.sh.& West|4thwkMch| 74.7341 79/189] 653,046| 697,230 
Bir.8h.& Tenn.R Febrv a 13,509 14,795 29.76 32, 704 Milwaukee & No|4thwk Meb 42.586 38,223 276.733 337,659 
Bishopsville . . - . Junuary.. 2,548 1,669 2,046 1,669 Mineral Range..|February . 7.990 6.862 17,590 15,113 
Blacks. Als.&N../ January. . ae fA 4.07% 4.123 | Minneap. &St.L.|February .| 109/328| 931172} 219,028! 197,957 
Buff. Roch.& Pitt 3d wk Meh) 51,106) 34,113) 505,721) 364.615 | Y's PGS.S.M. [February | 1372801 Lisioss| 2877934) 354/323 
Bur. C.Rap.&N.2d wk Mch) 72,848) 69,385) 672,876) 627,680 | Mo. Kan, & Tex.13d wk Mch| 138,698] 138608) 1,654,323| 1,642,331 
Camden & Ati. |February . 36, 736 37,612 76,985 73.095 Kan. C. & Pac.i3d wk Meh 6 4: 5677 ’ 67.722 5,636 
Canada Atlantic’ February . 52,688 52,294 96,873 100,261 Total Syst’m 3d wk Meh 145.131 144.286 1 722045 1,700,968 
Danadian Pacific) 3d wk Meh 341 ,000 289,000 3, 690, 715 2,7 ‘ 93,3 79 Mobile & a 3d wk Mech 4.91 1 37] 63.30 57,210 
Op.Fr&Yad.Val 3d wk Mch) = 14,936) 12,661) 149.871] 120,336 | sropile & Ohio ..|March..... 287:540| 245.396) 893,726| 784,833 
Cer.Cum-G&Ch.\January...| _ 3,618) _ 2,437| = __ 3,618 2,437 | Monterey&M.G |February .| 74.698] 29.700, 148.103] 53,4 
Cen. RR.& Bg.Co/February -| 760,768) 715,408! 1,572,932] 1,589,375 | Nash. Ch. &St-L.|February .| 292'523| 279'315| 650.236| 537.901 
Auxiliary sys.|3 wks. Feb) 276,544) 275,109) — ...... x Sight eaie ~ Western & Atl. January...| 1 67.002 167,002| ....---- 
Central of N.J..|February . 943,294) 821,702) 2,032,484| 1,715,676 N. Jersey & N.Y.|January.. it 18812 16.908 18,812 16,908 
Central Pacific..|January...|1,158,922| 862,069) 1,188,922) 862,069 Now Or &GulilFebruary | 12261| 11°326 30°276 26206 
Central of 8.C.-January...| 11,295] 11.954) " 11,295] 11.954 | N°Y Ce H.R. (February _12,732°99612,703.853| 5,740,848) 5,627.25 
wg Ph ing pans dd ned = TR yt le \ 77 N.Y. L. £. & W.|February ||2/054,403/2,056,487) 4,226,632) 4,212,272 
-London Nor| Wk Feb. 28 oo BBR 4 BRR N. Y. Pa. & Ohio|January...| (499,438) 584,642) '499,438| 584,642 
Ogd.& LakeCh)/ Wk Feb. 28) 10,216) 10,809) —-.-.....| as .& N.Eng../February .| 417,781) 399,006] 863,821) 833,413 
Tot. system.|WkFeb.28/ 73,415) 74.547| 660,428) 673.747 | N° y" & North’n.|February .| 33,073| 38521! 66:398| 79.147 
Char.Cin. &Chic January...| 12,915) 8,363) 12,915 8,363 | nN" y" Ont. & W../3d wk Meb| 53,803] 47'821) 560,124) 419,510 
Charlest’n&Sav February .| 82,121) 74,677) 159.537| 148,576 | Ny Susq. & W../February .| 101,535) 85.953) 216,623) 190,419 
Char. Sum.&No.|January...) 10,537; 4,461) 10.537 4,461 | Norfolk& West.6/4thwk Mech) 166,413| 155,636) 2,013,358] 1,852,944 
Chatt’n’gaUni’» February . »6 7,00% 16,242 15,818 N’theast’n (S. C.)|January.. R681] 81719 86,811 81,719 
Cheraw. & Darl January...) 13,464) 9.934) 13,463 9,934 | North’n Central.|February .| 473,580) 494/652] 969,142] 1,053,801 
Gheraw &Galisb\January. | 3153) 2.541) 3153) | 2.541 | Northern Pacitic\4thwkMeh| 542110| 609,036| 4,954,101| 4:136,885 
Ches. 0. & 8. W_ iwebruary . 185,937| 150,200 308° 969 329, 198 Oh o & Northw.. Februar 13.516 15.423! 30.094 31,046 
Ches. & Lenoir .' January. 6,875 6,161 6,875 6.161 CG , & eee. a,” "21 600) 1.47 1,20 
Chic. Burl. & Q.|February .|2 237,904|2,589,410] 4,567,734] 5,306,820 Ohic aeeear aide 3 1 a Me 11.961 9.245! 110,099} 121,171 
ie.& Fast. Ill-/3d wk Meh] 85,663]. 63,479| 804,495) 612.912 Ohio Southern..|February.| 44.263 37/958| 96,083] 82,926 
Ohic. Mil. &St.P.\4thwkMch| 697,053) 684.652) 5,957,082) 5,665,311 OLio Val. of Ky list ve Me ; 5017: 33031 = 1975 35,671 
Chic, &N’thw’n.| February .|/1,707,542/ 1,758,062 3'601,249| 35610395 er ae 1. ck 4 10761 54°536| 662321 104.797 
Chic.Peo.&St.L |December.| 41.565) 32,047 424,915 376,165 ccamemn Imp. Co. January... 312°123) 286°373| 3127123] 286.5 
OBOE OK. oa ne Mehl oe peal. oa eas] 39340222) 2,667,379 | poMsyivania ../February .|4,739,320|4,851,091/10,051,795| 9,993,402 
9 PEA gy 0122 | Peoria Dec.&Ev.'3d wk Mch| ”16,403| "13717, 198.816 153.946 
Ohic, & W. Mich (3d wk Mch) 29,555) 28.692| 319,197| 289,808 | Beterslairs —- --|Fanuary..-| 43st) ool) bos| _ ga7.8il 
ty ea Ae 3.106 4’{o7 | Phila. & Read’g |February ./1,470,917/1,313,632| 3,183.007| 2,380,362 
'N-O.&T.P3d wk Meh] 75:573|  72°3s5|  porioga|  bde202 |” Coal & IronCo.'February .'15145.647. 949,066! 2°589,407| 2,100,322 
Aia.Gt.South 3d wk Mch| 33°53: $0551 S355| fos'sys | _TotalbothCos. February .)2'616,564 2,262,697, 5,772,415, 4,980,683 
a.Gt.South.|3d wk Mch| 33,338) 30,551) 403,877 422,395 | oe eh, Fobrwn. S134! 2804 6.766 5°31 
N. Orl. & N.E.)3d wk Mch| 17,332; 16.096) 249,925) 255,789 Sits wien LE I : ae | 94'675| 19021 21675 19/021 
Ala. & Vicksb.|3d wk Mch} 11,388) 11,088) 140,373 150,088 Pitta. & West’» January... 107049, 115°524 10770491 115.524 
Vicks. Sh. & P.|3d wk Mch| _ 10,064 9,744) 139,485) 146,02 Pitt Young.&A. February | 48°317| -93'043  103'344| 199,297 
Erlanger Syst. 3d wk Mech) 147,695) 139,256 1,841,597 1,871 O1L o.. Roy al & Aug. Debruaty . 49°437 test 93°312 73'92 
-Northw’n.|February .|_ 2,116) 1,108 3,687) _3.227 | BrRov.acW-Cat. February .| 47°9558| 47093 94.461| 84,244 
Cin. Wab. &Mich. February .| 43,507| 39,401 7,982 78,219 | Oe ey lev OT \Januaey 99'371|  32°635 39'371 32,63) 
Clev.Akron&Co)\3d wk Mch| 16,643 15,043) 186,415 163,758 | ote Dain &E. ee: ert See pa tt 17942 
Oley. & Canton..|January...| 40,248) 34,569 40,248 34,569 Tot ro prmawcnad pe ich 52. 027| 53121 467.250' 495,444 
O1.Cin.Ch.&8.L |3d wk Mch| 253,219] 239,262) 2,792,684 2,669,909 - roe 4 fe ee 71'088| 11400. 134°594, 128,508 
Peo. & East’n./3d wk Mch| 34,328 31,610) 334,870 "341,194 a cy 0.&K.C.\ February | 19°670| 17°709) 42°150 35,739 
Olev. & Marietta|February . 20,264 16,669 50,316 35,87 im & Danville. \Weheuns : git a00 480°800 1,031°550. 1, 007,100 
Oolor. Midland. .|3d wk Mch| 35,209) 34.034) 410,160! 371,991 C Midiaad '|Feb y - 69°700| 158.000 45, 318,300 
Col. H. V. & Tol.|Mareh..... 224,681) 213,022) 614,353) 544,576 fans we ome A ‘ aoee ool 172°360 
Colusa & Lake. .'|January. 1,742 1,266 1, 742 1,266 Col. Pe maa February | Geenol oa'naol 189360 2°668 
Covin. & Macon.|February ‘ 12,084 13,040 25,296 26,369 W a No. Car.|Februa : 73° 300 71250 157.150 149,894 
Day Ft.W.&Cb..\January...| 45,677) 39,539 45,677 39,539 no # sey on “lichen ‘| 451°300| 151'700| 3365501 346,575 
Deny. & Rio Gr./4thwkMch| 131. 192,200) 1, 753, 627 1,711,821 ae 4 ye an 4,200 1. Ze8 ane 16,698 
Des Moin. & No.|February . 7,223 9.79 11,023 ialew. ie ‘Spart. tee en 11375) 10400 23°27 21.132 
Des M. & N’west|February . 14,352 17,367 26/809 35,125 Total Sys'm./3d wk eh! 299'950) 276,025 8 121'725| 3,043,452 
Det.Lans’g & No|3d wk Mch| 19,907, 23,934, 229/511 233,771 | Rich. & Peters Athwk ye - V,VUS | 35991 natn 
Duluth 8.8.& Atii3d wk Mech 27,976 26.837 311,297 310,23: — yA deSouth.. 3a = Meh Py -4 S86 453'218 385, 368 
East Louisiana. February 3, ss 6,466 17,1 i 16,1 anti r W. & Oca. | oe ' 310985 283, 037 3] 0.985 283,037 
E.Tenn.Va.&Ga.|December.| 626,380) 587,799) 6,783,836) 5,832,249 or F o y.. ),985 + sate 10.973 
Knoxy. &Ohio'December.| 65,335) 50,421) 707,547, 581,504 | Sa eo — ruary oa cne d ee 7 297098! 252,499 
Total system.)3d wk Mech, 133,344 134,54 ), 1,623,602 1,644,697 . a — at 3d et Meh 7011 0 52009 379'224| 839,381 
Bic lesan a ; nomial $500 oo 4ie 57500 ert St. Paul & Dul’th| February .| 95,107 77,354 185,807 164,597 
’plis| 5.476, &.91 37,461 577 | 8.Ant.&Ar.Pass November. 170,220) 175,663 1,564,684| 1,266,690 
gs FF BR RS 33° O7' 466 | ®.Fran.&N.Pac 3d wk Mch| 11.456) 11.235. °122°763| "102.329 
Fitenbur F |January. | 536067| 496233| S3e'007| sbe'eee | Gav.am.&Mon (February | 41°355| 21°123| 82702 pay ty 
ecccee- = ° ’ ° 4) . . . : ’ ’ 
Flint.& P.Mara |3d wk Mch) 64,822) 67,339, 662,513) 685,664 | Seattle L.S. & E.|3d wk Mch. 6.400, 6,633. bh yd a 
For ecni sé |laweci| 28300 25863, saS40% oof $3 |suurStyaNo January”) o8'8is) | atta) 
or. Cent.& P. 3dw : 5 3, 346,35 J - ed ++ o> BP yr 
Ft. W. & Rio Gr. February § 13" 669 8,231 35 "032 18,249 ' South Carolina. Febiuary .| 179,000' 149,161 356,747 201,449 
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APRIL 4, 1891.} 531 
a Latest Earnings Reported. Jan.1to Latest Date. 3d k of March 190 | , 
ADS. a week o arch. Ir 1890. I | Deer 
WeekorMo| 1891. [| 1890. | 1891. | 1890. | van en oem 
—— ee & ae | 7~ ! | 
s | 8 $ 8 Kansas C. Mem. & Birm., 24,503 22,460 043 . 
80. Pacific Co.— Little Rock & Memphis.. 11,83 9,877 oS pcpeninaaie . 
Gal.Har.&8.A.\February . 299,913} 285,588} 641,078} 619,798 | Louis. N. Alb. & Chic..... 50,406 44,049 > oe 
Louis’a West..|February. _70,174| 80,026] 157,262 174,402 Memphis & Charleston. . 35,779 34,716) BME siceenen 7 
Morgan 'sL&T.\February. 499,352} 383,414| 1,104,586] 829/783 | Missouri Kansas & Texas| 138.693 133/608 90 er 
N. Y. T. & Mex.'February . 10,914) 10,439 25,2 24'915 Kansas City & —- 6,433 .67 WOE ccd : 
Tex. & N. Orl.|February. 113,074) 142,500) 237,989) 318,145 | Mobile & Birmingham .. 4,911 4.371 ts, dennonies 
Atlantic sys.c.|February . 1,001,278} 901,968) 2,183,499] 1,967,044 | Ohio & ae heneee- 85,942 —— 11.554 
Pacific system |February - 2,311,000|2,077,983| 4,981,973] 4,146,321 | Ohio River................ 11,961 9,845 Sane - Soc. 
Total of all../February . 3,312,278]2,979,951| 7,165,468| 6,113,365 Bich. & Dany. {8 roads). 299,950 276,025 Ge centers 
f0. P. — | LL. ° . H. Brehes. 26,7 25,527 < es . 
No. Div. (Cal.)\ January... 127,129] 116,440) 127,119} 116,440 | San Francisco & No. Pac. 11,456 11,235 th . - amen 
So. Div. (Cal.) January... 503,929 435,991 508,929] 435,991 | Toledo Peoria & Western 17,607  enhenes 253 
Arizona Div... January.... 186,010) 146,797 186,010 146,797 
New Mex. Div. January... 92,664 73,461 92,664 73,461 Total (88 roads)........ | 6,618,105 6,358,600 392,006; 132,501 
Spar. Un. & Col. January... 14,056} 11,937 4,05 11,937 | Net increase (4°08 p.c.) . ' 959,505 
Btaton I. Rap.1 T. February 57,128 48,418 a. a cana ntl ° 
ony anuary... P . 1, 1,151 
.  §ummnitBranch. February, 91872| 53°863|  203°759| 116405 | , Net Earnings Monthly to Latest Dates—The table oo 
Lykens Valley’ February - 103736 43,195 188,572 98,894 a shows the net earnings reported this week. A ful 
ot’l bo o’s|February . 55,65 05 344,330 215,387 y 
Tal & CoosaVal. February. OO 6'310 ett cyt wana poner songye —s all roads from tong? aaa 
Tenn. Midland.. February. 13,310] 16,301 '739|  32'49g | returns can be obtained, is given once a month in these 
Texas & Pacitic. 3d wk Meh 101,628] 112,807| 1,432,286) 1,520,511 — and the eg" statement of this kind will be found 
ex.8.Va ‘February 3.191 3,677 6.344 7,310 |:in the CHRONICLE of March 21. Then i i 
Tol.A.A.&N.M.2dwkMch 25,725! 25,594) 194,389] 218,82 “allo of April 18 siete eaten 
Tol. Col. & Cin..'3d wk Meh 6,173 6,198 7,36 61,207 P ' G Bienes Net EB . 
Tol.& Ohio Cent. 3d wk Mch 26,396] + 23,603| 275.839] 232/632 CC UL” Va” ee 
Tol.&0.Cen.£x. December. 10,621} 8,397| 109.312 "90 — 7. a ta 1891. i 
est... 3d w eh 6 860 196,97 204,9 : > Ne : : . 
Tol. St. 1. &K.C.3d wh Mch 29°397| 2e'sss| 326'682| 323°141 | Canadian P omee..--2ee. Laas oena73 336,821 168,873 
Tol. &So. Haven. February . 1.782) 1.744 3.495 3°480 Jan. 1 to Feb. 28... 2,703,715 1,980,379 666,546 374,361 
Ulster & Del. ...| anuary. . 19,665| 17,008 19,665} 17,008 | Central of Georgia. Feb. 760,768 715,408 *170,671 ‘*117,042 
—_— Pacitic— | Jan. 1 toFeb. 28... 1,572,932 1 589.375 392,551 428,596 
Ly ae bn January... 632,663) 333,043) 632,663 333,043 July 1 to Feb. 28... 6,409,611 6,220,456 *1,748,238 *1,913,090 
3o.| Januar 473,857 126,249 473,857 126,249 Burl. ey.Feb. 2,237,904 2,589,410 607, 
StJon &G’d Isl. 4th wk Fai 12,061 18,786 101562 228,359 = “1 i ie Fel) 28. 4,567,734 5, 306, 820 1 209 369 1 wag 864 
Un. Pac. D.&G. 389,060) 413,267) 389,060 413,2 Mil. & St.Paul.Feb. 1,878,993 1,793,146 418,596 442, 
All oth. lines... January... “I, 480,370)1,431,804, 1,480,370) 1,431,804 | Chie: ~~ “pe yt 2,553 
Tot.U.P.8ys.. 2682,218 2. ,603,622) 5,708,010] 5,031,158 Jan. 1 to Feb. 28... 3,825,189 3,587,507 931,512 895,795 
Cent. Br.& L.L a 44,714 108.916 . 44.714 "108,916 July 1 to Feb. 28.. 19, 021, '609 18,378, "857 6,561,411 6,816,448 
Tot. cont’ied ... 3,070, 506 2,536,452) 3,070,506] 2,536,452 | Chic. & West Mich.Feb. 121,980 103,666 31,960 35,851 
pentane ve... anuary... 84. ret 60,326, 84,607 60,386 Jan. 1 to Feb. 28. . 231,291 211,926 51,435 57,600 
av.To 4 108! 2,597 2,10 2,597 ado Fuel Co...Feb.  .....22.  ceeeceee 23,613 
Man. Al.& Bur. oy MR Ry as ah oa ~ gl 51760 -43°247 
aed pcb aby ls. sis ar las 589 238, . Bg ft) . gas’ane July 1 to Feb. 28... — --cceeee sn een nee 210,535 206,770 
7 . , ‘6 ~ 
USKYAS-T.Co February | '235;800,'199:033| 498.924, "aaw'ore | Det. Lans. & North. Feb. A nn an 
Vermont Valley|February. 12,080 12.501 24/525} 24171 Jan. 1 to Feb. 28... _ 60, “a7 33,907 
Wabash......... 3d wk Mech 235,000) 250,069| 2,650,482 2,813,227 | Kan.C. Ft.8.& Mem.Feb. 374,228 362,400 93,836 86,810 
Wab. Chest.&W.|January.. 4,673. 4,458) 4,6 4,45 Jan.1 to Feb. 28... 741 "352 772,426 186,562 206,035 
bse gata February | 0,401 21,395) 44,532 44,516 July 1 to Feb. 28.. 3,212, 992 3,359,069 910,618 1,105,590 
est Jersey February . 84,719, 82,794 177,808; 167,301 Feb. 1.529, 1 1,496,846 595,233 5 
W.V.Gen.&Pitia|February || 8211241 60/387/  173°900' 1207764 | Lousv.-& Nashville Fob. 1o00o06 3068173 1,181,092 1.202908 
West V. & Pitts.|January.... 7,983) 6,343) 7,983) 6.34 July 1 to Feb. 28.. 13, 154, 671 12, "787, '330 4,974,860 5,258,023 
Western of Ala./February. 51,029 50.943, 112,560 110,840 : T Feb 308,718 255,910 71.820 28.194 
West.N.Y. & Pa.3d wk Mch| 65,000, 65,700, 726,275| 699,544 | Lousy. N.O.G Ter... ep. eee igo 630815. «:196'566 «1719 
Wheeling & L.E.4thwkMch| 32.791 291552 276,780) 255.735 Jan. 1 to Feb. 28... 686, py es aon 
Wil. Col. & Aug.|January...| 107,122 107,807 107,122 | 107,807 | Memph. &Cha’st’n...Jan. 157,193 172,514 34,992 45,368 
Wisconsin Cent. 4thwk Meh et 130,498 1,085, 603, 1,037,354 July 1 to Jan. _ 1,141,308 1,090,953 328,267 371, 841 
rightsv en.|January... 9,100 : 5625. 9,100) 7,625 4 ‘n..Feb. 200,029 149,093 24,234 19,1 
Zanesv. & Ohio. (January... 11,261) 9,741 11,261) 9,741 aes ying. tng ep 411,829 288,324 55,272 82/291 
a Whole system, including Iowa lines. 6 Includes in both years July 1 to Feb. 28... 1,838,594 1,454,033 424,310 277,619 
Scioto Valley Div., and Maryland & Washington Div. (Shenandoah | Norfolk & Western...Feb. 626,436 574,328 170,280 155,109 
Valley.) e Includes earnings from ferries, ete., not given separ- Jan. 1 to Feb. 28... 1,321,186 1,231,948 357,529 348,576 
ately. {Mexican currency. g Main Line. Northern Pacific.... Feb. 1,469,981 1,282,908 _ 433,681 382,940 
» or ‘ ‘ 
For the 4th week of March we have returns from only 12 Jay ; ys Feb. 7" 1 Geo784 18118 674 1,035, on 654n One 
roads thus far, and the aggregate of these shows a gain of 0°70 Ohio, & Mississi i..Feb. 305,964 303,368 62,815 75,488 
per cent. Jan. 0 Feb “98... 634,177 623.136 136,785 148,042 
July i os Fet. 28... 2,813,675 2,877,423 770,714 949,063 
Ath week of March. 1891, 1890. Increase. Decrease. Oregon Imp. a Jan. 312,123 286,573 45,005 def. 6,915 
mm Biogrands Wertp fev eggs teens tess aes 
7 ~ 7 Jan. 1 to Feb. $3... e . yy 7 . ‘ 7 
Ohicago Mil. & St. Paul.. 697,053 684,652 12,401, spenabicial July 1 to Feb. 28... 1,551,021 1,052,067 625,662 383,036 
Denver & Rio Grande... 181,000, 192,200) ........ 11,200 | Southern Pacifie Co.— : 
Grand Trunk of Canada. . 390,531 373,305  ~ “wemsnhide Gal. Har.&8.Ant..Feb. 299,913 285,588 7,482 29,839 : 
_— age og gee cleicad 43,336 36,315 7,021 ovate Jan.1 to Feb. 28... 641,078 619,798 62,851 87,198 ; 
uisville St. L. & Texas. 12,170 6,803 IE? sscteeetas - 7 t 9 
Milwaukee 1..8h.& West. 74.7341 79,180)... 44S | MOTE “Fen. Bs... sees «gatos «= 4498 OBS | 
4 ern.. . , , Pl #$ sesessee = -7 : 
Norfolk & Western....... 166,413 55.636 10.777 fo . Morgan’s La.&Tex..Feb. 499,352 383,414 174,792 103,389 ' 
Northern Pacitic.......... 582,110} 609,026, ........) * 26,916 Jan.1 to Feb. 28... 1,104,386 829,783 400,032 246,404 
Pittsburg & Western..... 52,027  s (ia ,09 N. Y. Tex. & Mex.. Feb. 10,914 10,439 def. 4,682 def. 7,426 
Wheeling & Lake Erie.. 32,791 29,552 nn. eens Jan. 1 to Feb. 28... 25,240 24,915 def. 5,214 def.11,048 
Wisconsin Central........ 130,586] 130,498 SE cw wceees Tex. & New Orl’ns..Feb. 1 1 aan 42,408 37,085 4s 
Ses ae SUE 20 ow. 2,405,337| 2,388,520) 60,482) 43,665) YON a, ce sie. 7 001,278 901.968 094.548 228,184 
_Netincrease (0°70 p.c.)) —_-.-----.1 +--+. --- 16,817) .------- jan. 1 to Feb, 28... 2'183;496 1,967,044 565,593 554,995 
For the third w Tot. Pac. system....Feb. 2,311,000 2,077,983 748,000 225,248 
4°08 per wth od ge = a = Comnprated statement shows Jan. 1 os Feb. 28... 4.981.973 4,146,321 1, — — 526,196 ' 
Tyla alias EY RTS EYGSOS oleate 1 S00 
| | an. 1 to Feb. coe GAGS, , 3365 2,23: ’ : 
3d week of March. 1891. | 1890. | Increase. | Decrease. | inion Pacific......-. Feb. 2,682,218 2,603,622 os 624,739 j 
$ g PS PS n. 1 to Feb. 28... 5,708,010 5,031,158 1,679,042 998,626 ' 
yng % report’d(37roads)| 3,904 647 3,727,460 258,64 1,459 | Un. Stk. Yds. &T.Co.Feb. 235,890 199,033 154 ,090 146,267 : 
t. T om. “Ss. F. system. , "575.138. 552,740 oS s06 by doteetid " Jan.1 to Feb. 28... 498,924 438,017 337,423 324,889 
Roads j’tly owned 12. 31,404 33,390, -........ 1,986 | West. N. Y. & Penn.Feb. 243,175 251,873 65,659 73,828 
St. Louis & 8. Fran...... 119,062 114, 740 Go cteceese Jan. 1 to Feb. 28... 533,750 508,145 149,879 141, ‘580 : 
Roads jtly owned 1s. 30,81 A 1,800 July 1 to Feb. 28... 2,420,706 2,447, 356 767,571 590, 835 
Cape Fear & Yadkin Val. 14,936 12,661 27 cocee | —— 
Chicago & East. Illinois. . 85,663) 63.479 22,184) =... e cluding income from investments net in February, 1891, was 
Chicago & Grand Trunk. . 77,293 75,370 1,923 ouimeiinie, eden 396, against $122,642 for last year ; for 8 months to February 28, 
Chicago St. P. & K. City. 85,939) ERE 7,573 | $1,849 717, against $1 .996,507. 
ane y hy _ wr I Bg 28,692 : 268, csnanses ? Includes earnings from ferries, &c., not given separately. | 
n ac. (5 roads) .695| 9,856 _ ere . 
Cleve. Akron & Col....... 643, 15,043 1,600 onsiuaie Interest Charges and Surplus. — The following roads, in , 
<teve. —— oe & St. L.| ery 7 ate ws tt we eeeeee addition to their gross and net earnings given above, also 
eoria asternm.......| ; 31,6 a 8 8=—s a kaeeeoas 
Colorado Midland........ | 35,209 34034 117 | 5 aberdgha report charges for interest, &c., with the surplus or deficit 
Detroit Bay C. & Alpena. 7,450 10,444 niente 2.994 | above or below those charges. 
Detroit Gr. Hav. & Mii... 21,451 20.931 ae .* bémenane —Inter’t, rentals, de.— —Bal. of Net. Earns. 
Detroit Lansin & North. 19,907 23,934 asandaae 4,027 1891. 1890. 1891. 1890. 
Flint & Pere Marqueite.| 64822, 677339) 122227 |” 887 | cosa : . 
in ere uette 4,822 LS. xe 2, 792,000 773,515 df.184,480 15,581 
qurids Mer ae - —- yoy aane 1,737, eo Cy i . & Quiney, Feb. 1,584,000 1,517031 af.361,731 197,833 
ran pids ndiana. 3,645 Denn §- oceucees! 266 re 
Cincinnati R. & Ft. W.. 8,468 SE ~eiemaagin 716 cate, & West. Mich..Feb. 23,893 18,721 _— aes ine 
Other lines.............. 4.438 4°151 EP Speo -1to Feb. 28... 47,468 = 37,4438 ps 
Jacksonville Southeast .. 21,243 13,616) 7,627, coe | Det. el & North’n.Feb. 26,242 26,242 def.3,117 def.6,890 
Kanawha & Ch, Spr 6,480 4.839) SEL :accineee Jan. 1 to Feb. 28... 52,641 52,641 def.12,870 yo 786 
ansas Cit &S8 5,588 Ee ei 2,862 | Kan. C. Ft.S. & Mem.Feb. 88.375 88,892 5,461 def.2,08 
Kan. City ¥t.8.4& Mem..) 88,192) = 92,478) __.......... 4,286 July 1 to Feb. 28... 713,629 691,653 196, 989 413,937 ; 
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Mexican National Railroad. 
(For the year ending December 31, 1890.) 


The report of Mr. W. G. Raoul, President, states that ‘‘an 
item of $36,434 deducted from the net earnings represents 
money earned from the Federal Government of Mexico by 
transportation service, and which cannot now be collected. 
It is necessary to deduct it from the net earnings represented by 
our book accounts, in order to arrive at the actual resources of 
the company available to pay interest on prior lien bonds,” * * 

‘¢ Those expense accounts that are influenced by the increase 
and decrease of tons of freight carried, and miles run by the 
trains, are larger this year than last in consequence of the 
increased tonnage and mileage. The saving that has been 
effected in the aggregate expenses has been chiefly in the 
roadway and the motive power departments, and, to a large 
extent. due to the improved condition of roadway and 
engines, effected through the heavy expenditure heretofore 
incurred for that purpose.” * * * 

‘‘ There is an urgent necessity for taking immediate steps to 
make considerable additions to the equipment. To emphasize 
the importance of this suggestion, it is only necessary to say 
that the gross earnings of the road in the months of its 
heaviest trafiic in the past year practically marks the limit of 
its earning power with its present rolling stock, and this rate 
of earning must ke exceeded before there can be any net in 
excess of the interest on the prior lien bones for distribution 
to the junior securities.” * * 

The increase in gross receipts from operation is due entirely 
to the increase of tonnage, the average rate per ton per kilo- 
meter being slightly less than that received the year previous. 
The excess of tonnage this year over last, measured by the 
unit of one ton per 1,000 kilos transported one kilometer, is 
21,574,616 tons, and the excess of the actual number of tors 
handled is 43,835 tons. During the year 1889 there was an 
abnormal traffic in railway construction materials, and. count- 
ing that business out, the actual gain in gross earnings in 
1890 from commercial traffic was looked upon as more or less 
accidental and distinct from the regular commercial business 
that is relied upon for the support of the road year vy year. 

The excess of this railway traffic in 1889 over 1890 was, in 
gross tons, 26,798; and in earnings $166,541. Therefore, if we 
attempt to study the future prospects of the company by 
considering the influence the road has had thus far upon the 
development of the country it serves, we must take account 
of the fact that it was the growth of the regular business of 
the country—business that is showing development under the 
influence of increased railroad facilities—that produced the 
gain equivalent toa growth of the regular business of the 
road of something over a quarter of a million dollars, or a 
little less than eight per cent. 

The report says: ‘‘ There are evidences on all sides of in- 
creased activity in business in Mexico, and a decided move- 
ment in the direction of establishing industrial enterprises, 
notably at Monterey and San Luis Potosi, and there seems to 
be fair promise of a much larger percentage of increase from 
these sources the coming year.” 

The proceeds of the first mortgage bond issue and the dis- 
position thereof were as follows: 

The new money raised from the sale of Ist mortgage bonds 
provided a fund for the pappesss of reorganization, con- 
struction an l equipment of ° 07,7enee° 
399 


Which was increased by the balance of El Salto lien fund... 





$7,741,568 
Against which there has been expended on the following 
accounts, to wit: eget 
Discount on sales, bankers’ commissions, &¢..... $1,681,106 
BRISOEMARISATION CXPOCTSOG. .. ... cc cccccccccccccccccs 529,437 








I in sc pens oh eben seneaie 4,698,748 
Survey Matamoras Branch ............cc.cccsccece 1,751 
Beever Gabimas Coal TOR ..... cccccccccccccccccccce 2,877 
i i cienmentincubeomninteusdaedeeee 15,499 
ELI ESNet nee ene rene 956,32 
7,835,750 
Exceess of expenditures over fund.......... $144,181 


The above-named accounts have been closed, and the excess 
of expenditures as stated, namely $144,181, has been closed 
into capital reserve fund. 

The same necessities are said to exist now as last year for 
the rcorganization of the Texas Mexican Railway, and it is 
hoped that the obstacles in the way of putting the proposed 
plan into execution may yet be removed or another found that 
will be practicable to carry through. 

Earnings, expenses and income account for 1888, 1889 and 
1890 were as follows ° 

EARNINGS AND EXPENSES (MEXICAN CURRENCY). 
1888. 1889. 1890. 

gs S 
1,031,174 
2.643.819 


Pari ings— hs 
a an oe aE 715,869 


996,936 
i isla neal a acipaags ote: 1,619,348 


2,- 96,096 




















Misceilaneous.......... hebeeeuwens 39,674 67,072 79,973 
PY rey aii elon tlddlae Se 2,404,891 3,660,124 3,754,966 
val PIO 04 SES— 
PP POTEMERON.. ccsccccesevccsesccess 509,883 795,663 849,072 
EROS 820,008 1,261,760 1,240,507 
maintenance Of Cars.............ce. 97,278 160,917 171,769 
Maintenance of Way................ 793,199 569,032 459,041 
nc. cnndenid wesdedsownee 45,082 4,792 2,920 
tune oehet-wenadbbantndu wend 115,630 201,269 204,652 
SE CRIED... cacasacecanseede 2,341,080 2,993,431 2,927,962 
EE a ee 63,811 666,693 827,004 


INCOME ACCOUNT (AMERICAN CURRENCY). 

















1888. 1889. 1890. 
Receipts— $ $ 
PE Ns one sendngscesecccsosee - 51,049 533,354 661,604 
Interest and discount.............. 71,023 ,109 14,671 
Bubsidy Teceipts.....cccccccccccccce ccccccce 194,425 305,314 
SI 1s anieittenseetitenadienniny piniinid 122,072 736,888 981,589 
Disbursements— 
Interest on 1st mortgage bonds.... 630,000 693,000 809,500 
Interest on Texas Mexican bonds. 60,880 Rr ce 
IL «| uin ds cane emetieganegaee 6,824 32,119 135,654 
Dl :cupenheniiemeutbnbadanel 697,704 785,999 945,154 
an ne def.*575,632 def.f49,111 sur.{36,435 





* This deficit was met from the “interest reserve fund” and “ capital 
reservefund.” iThe balance of subsidy receivable was $49,111, babe ga 
= eee ; This is “earnings from Federal Government not yet 
collectible.” 


Milwaukee Lake Shore & Western Railway. 
(For the year ending December 31, 1890. ) 


The annual report of the President, Mr. F. W. Rhinelander, 
remarks that the comparison of earnings is made with the 
year 1889, which was one of very favorable conditions for 
cheap operating. The ratio of operating expenses (including 
taxes) to earnings has been as follows in each of the past four 
years: In 1887, 61°01 per cent; in 1883, 61°51; in 1889, 56°24; 
in 1890, 62°77. 

‘‘In explanation of the increase in expenses the following 
causes must be considered: During 1890 prices advanced for 
material, supplies and labor; extraordinary expenditures, 
made necessary by the growth of traffic, were charged to 
operating, in addition to the amounts furnished from proceeds 
of extension and improvement bonds for additional equip- 
ment, improvements and side tracks; furthermore, the in- 
crease in business was so great as to overtax our means for 
handling it, and it was late in the season before any reduction 
could be effected in the ratio of expenses. 

‘* The policy has been followed, as heretofore, of encourag- 
ing investments in manufacturing enterprises on the line, and 
of finding and suggesting favorable locations for new capital 
to occupy. To this policy is owing the great increase of busi- 
ness in lumber, and particular attention is called to the table 
showing the increased tonnage transported.” - ° 

‘* The enormous production of iron ore during the year has 
overstocked the market, and great dulness prevails from this 
and other causes. The output for 1891 will probably show a 
large decrease, but the quality of Gogebic ores will insure a 
market for a considerable product, although the demand will 
not come as early as in previous years. The growth of busi- 
ness, independent of the iron ore traffic, goes on satisfactorily, 
and even with curtailed shipments of ore the net results for 
the coming season will probably not fall below those of 1890. 
An extension of the line from Wausau southwest to a connec- 
tion with the Omaha Line at Marshfield, on the line of the 
Wisconsin Central R. R., begun during 1890, will be com- 

leted in the coming year. The distance is 40 miles, and the 

ine will furnish a connection to St. Paul and Minneapolis and 
to the Southwest by the Omaha Line, and with other lines at 
Winona by the connection with the G. B. W. & St. P. at 
Merrillan. This extension will be paid for in part or wholly 
by issue of common stock.” 

Statistics for four years, compiled for the CHRONICLE, are as 
follows ; 

OPERATIONS AND FISCAL RESULTS, 

















1887, 1888, 1889, 1890, 
Miles of road........ 593 660 692 700 
Operations— 
No. pass’gers carr’d. 558,830 505,546 547,275 636,882 
Pass. carried 1 mile. 24,606,643 20,996,318 22,273,484 22,641,258 
Av. rate p. pass.p.m. 2°78¢e. 2°67¢. 2°62¢. 2°63¢. 
No. tons carried..... 2,023,797 2,120,836 2,845,535 3,437,199 
Tons carried 1 mile.176,999,974 191,086,049 264,044,948 293,594,139 
Av. rate per ton p.m. 1°367¢. 1‘13l1e. 1°057¢. 107 2c. 
Earnings from— $ ~ ~ > 

TSE TEN 2,120,330 2,161,683 2,793,296 597,293 
Passengers. ......... 685,790 562,083 584,282 3,148,308 
Mail, express, &c.... 74,561 113,016 97,089 102,966 

Total earnings... 3,180,681 2,836,782 3,474,667 3,848,567 
Oper.exp.andtaxes. 1,940,358 1,745,008 1,954,204 2,415,930 

Net earnings.... 1,240,323 1,091,774 1,520,463 1,432,637 
P. c. exp. to earns... 61°01 61°51 OG'24 62°77 

INCOME ACCOUNT. 
_" 1888. 1889. ~~ 

Net earnings........ 1,240,323 1,091,77 1,520,463 1,432,637 
Other receipts....... 47,733 12,989 15,294 24,866 

Totalnetreceipts 1,288,056 1,104,763 1,535,757 1,457,503 
Interest paid........ 517,687 579,305 671,499 703,050 
Rental and miseell.. 31,307 29,593 31,764 37,869 

ee . 548,994 608,898 703,263 740,919 
eo 739,062 495,865 832,494 716,584 
Dividends ........... 430,000 300,000 490,000 506,289 
Rate of dividend....7onp.4em. 6onpref. T7onboth. 7 on both. 

Balance.......... 309,062 195,865 1342,494 $210,295 


i Of this balance $55,000 was used for the redemption of bonds. 
+ $55,000 used for redemption of bonds and $105,000 for sinking fund. 
American Bell Telephone Company. 
(For the year ending December 31, 1890.) 


The annual report says that the year’s work has shown a 
satisfactory advance in all directions, as well in the im- 





$ provement of the plant as in its extension and the increased 


volume of business, The gain in output of telephones is con- 
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siderably greater than during any previous year since 1884, 
making of course a corresponding gain in stations of nearly 
18,000. The miles of wire at the first of January, 1891, 240,- 
412, against 193,213 on the first of January, 1890, shows an in- 
crease in that direction of 47,199 miles. Of this, something 
over one half, 27,573, is a gain in mileage of wire underground 
—a gain that exceeds the total mileage of underground wire 
existing at the beginning of the year. This marks the rapid 
development and occupation of the underground systems 
largely in New York, Chicago and Boston. 

The following is a comparative statement of earnings, 
expenses and income for, four years, compiled for the 
CHRONICLE : 

EARNINGS AND EXPENSES. 



























































1887. 1888. 1889. 1890, 

Earnings— $ $ 
Rental of telephones...... 2,264,824 2,453,279 2,657,362 2,913,369 
TT 1,013,037 1,213,857 1,230,500 1,256,274 
Ex. Terr'landbranchlines 80,444 78,711 82,557 89,473 
Telegraph commission ..... 19,962 21,165 22,367 26,492 
DT sptedesedebdncdenne 70,236 90,467 43,964 77,448 
Miscellaneous.............. 4,525 7,640 7,954 12,235 

ee 3,453,028 3,865,119 4,044,704 4,375,291 
ED tatinteninendecues 1,242,431 1,450,913 1,385,966 1,505,873 
Wet GRTMEMGD. .cccccccccccce 2,219,597 2,414,206 2,658,738 2,869,418 

INCOME ACCOUNT. 

Receipts— 1887. 1288, 1889. 1890. 
Tes GREREMGD. cocccecccccces 2,210,597 2,414,206 2,658,738 2,869,418 
Other receipts ............. 27,011 22,258 leans eeatie 

ee .2,237,608 2,436,464 2,661,888 2,869,418 

Disbursements— 

Regular dividends......... 1,176,252 1,192,152 1,238,913 1,463,913 
Extra dividends ........... 392,084 597,726 600,000 750,000 
Depreciation reserve...... 132,6:6 646,586 700,000 655,505 
eo Saednsanncouns 1,700,952 2,436,464 2,538,913 2,869,418 
I ee SEGGSS ss sn ch seeee Saeki sda 
LEDGER BALANCE DECEMBER 31, 1890. 
Pebit. Credit. 
Telephones. ........... $919,274 | Capital stock.......... $12,500,000 
Real estate............ 744,333 | Debenture bonds,1888 2,000,000 
EEE TT 32,740,580 | Bills & ace’ts payable* 1,334,636 
Merch’se & machinery 9,932 | Patent account (profit 
Bills and accounts re- ST iesneséecusees 10,516,544 

Nl lta 2,034,280 | Profit and loss........ 5,645,131 

Cash and deposits..... 187,935 | RESOrve..cccaccccccccce 2,489,012 
Pbacace cecenacces 2,151,011 
tcssenssennan $36,636,336 , Re $36,636,336 





* Of this amount, $375,000 is the dividend payable Jan. 15, 1891, to 
stockholders of record Dec. 31, 1890. 


Chicago & West Michigan Railway. 
(For the year ending December 31, 1890.) 


The annual report shows that, exclusive of charges for con- 
struction and equipment of the Traverse City and Ottawa 
Beach extensions, there was charged to construction account 
during the year $7,684, and to equipment account $109,450. 
There were issued $999,000 of the five per cent mortgage bonds 
of the company during the year, and the proceeds used for 
account of construction of the Traverse City Exten- 
sion, new equipment, etc., the total issue of these 
4onds (including underlying bonds) December 31, 1890, 
being $10,704 per mile, the authorized limit being 
being $12,000 per mile. On the extension, construction work 
was closed January 1, 1891, at a total cost of $1,018,571. 
‘““The wisdom of this extension is demonstrated by the in- 
creased business already furnished us, and the board has 
recently made arrangements which will lead to the construc- 
tion of a new road extending still further northward a 
distance of about 9°3 miles, to be managed and controlled in 
cur interest, and which from careful estimates should ma- 
terially add to our revenue, and strengthen our dividend- 
earning capacity.” 

Earnings, expenses and the income account have been com- 
piled for the CHRONICLE as follows : 

FISCAL RESULTS. 


1887. 1888, 1889. 1890. 
Total miles operated,......« 414 408 408 489 
Earnings— $ $ 7 
re - 454,911 502,297 495,433 517,076 
Di inttcrssakonveneneete 890,437 846,351 818,700 1,028,701 
Mail, express, &C.......... 68,673 69,153 60,700 60,642 





Total gross earnings..1,414,021 1,417,801 1,374,833 1,606,419 
Oper. expenses and taxes.1,064,629 1,046,901 1,018,466 1,042,624 

















Net earnings........... 349,392 370,900 356,367 563,795 
P.c. of oper. ex. to earn’gs. 75°29 73°84 74°08 64°90 
INCOME ACCOUNT. 

1887. 1888. 1889. 1890. 
Receipts— > ~ saa 
Wet earnings............... 349,392 370,900 356,367 563,79 ) 
Other receipte............-- 12,047 3,678 6,946 6,750 
Total income-.......... 361,439 374,578 363,313 570,545 
Disbursements— * 
Interest on debt..........- 232,253 234,718 237,847 245,816 
BIEVERORGS. 2 cccccccccccecces 153,755 123,004 123,004 265,528 
Rate of dividend.......... - Zgp.c. 2p. ¢e. 2p.¢e. Ap. ¢. 
Total disbursements... 386,008 357,722 360,851 511,344 
BORGOD. 0¢s0c cceccecceseses def.24,569 sur.16,856 sur.2,462 sur.59,201 


West Jersey Railroad. 
(For the year ending December 31, 1890.) 


The report. states that in comparison with the year 1889 
there was an increase in gross earnings of $107,576, equal to 
% 5-100 per cent, and an increase in expenses of $42,855, or 





a 


3 90-100 per cent, resulting in an increase of net earni 
$64,721, or 15 15-100 per pe min 

The number of passengers carried in 1890 was 2,536,865, 
equivalent to 65,712,398 passengers carried one mile ; showing 
an increase of 187,664 passengers and a decrease of 378,701 
carried one mile. The number of tons transported in 1890 
was 699,173, equivalent to 21,946,856 tons moved one mile: 
showing an increase of 94,155 tons and an increase of 4,295,717 
tons moved one mile. 

Comparative statistics for four years, compiled for the 
CHRONICLE, are as follows: 

FISCAL RESULTS. 


; 1887. 1888, 1889. 1890, 
Miles operated..... nitibicieisne 209 219 222 222 

Earnings— $ + $ $ 
PASSONZER ...20.cccccccccce 920,585 955,914 953,578 974,999 
ee 429,273 472,085 439,051 515,543 
Mail, express, etc.......... 119,357 128,034 133,540 143,203 





Total gross earnings. ..1,469,215 1,556,033 1,526,169 1,633,745 
Op. expenses and taxes.... 976,257 1,054,131 1,099,070 1,141,926 

















Net earnings ........... 492,958 501,902 427,099 491,819 
INCOME ACCOUNT. 
’ 1887. 1888, 1889, 1890. 
Receipts— $ $ 
Net earnings............... 492,958 501,902 427,099 491,819 
Other receipts............. 20,857 27,348 27,973 31,098 
Total income........... 513,815 529,250 455,072 522,917 
Disbursements— } ~ $ $ 
OS 39,154 31,397 30,189 28,400 
Interest on West Jer. debt. 182,343 175,174 175,174 175,174 
Netearn.of W.J.&A.RR.,&¢ 90,652 82,788 43,573 42,543 
Dividends.......... caliiahaiaael 89,142 138,082 148,217 148,217 
Rate of divid’d on common. 6 p. ¢. 612 p. ec. 7p. c. 7 p. @. 
Di icuctsesccunee  «dbendne ee” ‘dais 5,120 
Total disbursements... 401,291 427,489 397,150 399,454 
Balance, surplus........... 112,524 101,761 57,922 23,463 


Lehigh & Wilkesbarre Coal Company. 
(For the year ending December 31, 1890.) 


The report of the President, Mr. J. Rogers Maxwell, gives 
the following as the results of the operations of the company 
for the year ending Dec. 31, 1890: 








Production of coal— Tons. 
inte din crate nniaa ce annnadiiiewadsindiiink 1,697,805°17 
ss oe cnmnaeendedenewedbeensans aun 517,339°05 

2,215,145°02 
Purchased..... ee Sieniditiec dinette 335,644°09 
Si citidienaiiednnndin nantes beatae 2,550,789°11 


In addition to the above, 737,392 tons of coal were mined 
from the company’s properties by other parties, under leases, 
INCOME ACCOUNT. 











Receipts— be] 
ET TE Te 8,181,039 
IE EET EE IE TT aN 335,677 

rT wetgrcerencenenepeetenseswrescevendnssessesscs 8,516,716 
From which was paid for mining, taxes, transportation, etc..7,688,803 
OE CREM eo 0.0 occcccccnccccecccccssosceccosccococscesecces 827,913 
Paid for int. on mort. debt, bills payable andsink’gf’d charges 963,134 
i) atti enneundien en eemineeinabiaetenmnnnne a: def.135,220 


Included in the charges for mining coal is the sum of $116,- 
191 for extraordinary expenditures occasioned by the disasters 
at Nottingham, South Wilkesbarre and Jersey collieries. These 
direct expenses were augmented by further loss from inter- 
ruption of current operations, due to the accidents, so that 
the total cost involved exceeds the nominal deficit for the 
year. 





GENERAL INVESTMENT NEWS. 


Atlantic Ave. (Brooklyn)—The stockholders of the At- 
lantic Ave. (Horse) R.R. have decided to increase the capital 
stock from $1,000,000 to $2,000,000. In speaking of the action 
of the stockholders President Richardson said that it did not 
call for an immediate issue of the new certificates, but au- 
thorized the directors to issue them at such time and in 
amounts that may be thought wise and convenient after the 
consent of the Railroad Commissioners to the increase has 
been obtained. The present stockholders will be given the 
ecto of subscribing for an amount equal to their present 

olding, at par. Mr. Richardson said that his company hopes 
soon to obtain from the Common Council and Mayor the 
right to substitute electricity for horses. 


Brooklyn City Railroad.—Ata meeting of the board of 
directors of this company, held on the 12th inst., the follow- 
ing resolutions were unanimously adopted : 


Resolved, That the franchises and property of this company be mort- 
gaged for $6,000,000, to secure the payment of a like amount of bonds 
bearing interest at the rate of 5 per cent per annum, redeemable om 
three months’ notice in twenty-five years, and payable in fifty years, 
from the date thereof, and the officers are hereby authorized to exeeute- 
said mortgage and bonds, and aflix thereto the corporate seal of the 
coupany ; and further be it | 

Resolved, That $3,000,000, or any part thereof, of the aforemen- 
tioned bonds be disposed of 2s soon as prepared, and the executive 
committee be and it is hereby empowered to carry into effect these 
resolutions, and arrange alldetails pertinent thereto. 

While $3,000,00v will be ample for the present needs of the company, 
it was deemed best to make the mortgage for $6,000,000, so that when 
more funds are needed in the future for change of motive power, im- 
provements, extensions, ete., such expenditures could be included 
in a, first mortgage, and thereby avoid a second mortgage on the 
property. 


The purpose for which the issue of $3,000,000 bonds is needed is to 


provide funds for the payment of the following obligations : 
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Brooklyn City Railroad Company 5 per cent bonds.......... $800,000 
Bushwick Railroad Company 6 per cent bonds............... 40€ ,000 
Bushwick Railroad Company 5 per cent bonds............-... 164,000 
Mortgages on real estate... .....--.--.--- 2-2 e ee eee cece eee eee 116,863 
Loans bearing 6 per cent interest................-.-.0-eeee ees 450,000 
Total obligations to be retired............. i‘ppanticinthaieil $1,930,863 
Estimate of funds required for improvements to real estate . 
and new a ipncgens eeceneseoseongooecs Jo eSecceccocers 175,000 
Estimate of funds required to complete electric plant, now 
constructing and equipping from Second Avenue and 
Thirty-vinth Street to Gravesend. ............--.---+--0+---- 375,000 
Amount expended from earnings and borrowed 
money for construction and equipment up to Sa aare 
ON & re eee $1,057,336 
Deduct mortgages and loans as above..........-. 566,863 
Leaving amount due surplus account by capital account.... 490,473 
i aT eT eT $2,971,336 
The amount paid per annum for interest on the $1,930,363 
obligations t) be retired, as hereinbefore stated, is......... $104,211 
The amount required per annum to pay interest on this issue ; 
a ee ek ebeeusauseeakesenaben 150,000 
Increase per annum in interest Charges.............--..- $45,788 
which amount will be more than covered by increased earnings over 


and above eight per cent dividend on the capital stock. 
A meeting of stockholders will be held April 27 to vote on 
the proposition to issue the above $6,000,000 of bonds. 


‘ 


Called Bonds.—The following bonds have been called for 
payment : 

CLEVELAND CINCINNATI CHICAGO & St. Lovis.—Cleveland 
Columbus Cincinnati & Indianapolis consolidated mortgage 6 
per cent bonds, dated 1884, due Jan. 1, 1934. The numbers of 
101 of these bonds called for payment on June 1, 1891 (unless 
stamped exempt from sinking fund provisions) are given in 
the advertising columns of to-day’s CHRONICLE. 

Cass County, MISSOURI, 6 per cent bonds, issued in behalf 
of Dolan Township, dated February 1, 1886, to be paid at the 
National Bank of Commerce, in the City of New York, or at 
the banking house of William C, Little, Scott & Co., in the City 
of St. Louis, Mo., on the first day of May, 1391, 79 bonds for $500 
each, viz.: 

Nos. 26 to 104, inclusive. 

DUNLEITH & DUBUQUE BRIDGE bonds to be paid at 105 at 
214 Broadway, New York, on May 1, 1891. 

Nos. 43, 50, 1:9, 141, 189, 224, 234, 252, 253, 279, 333, 370, 418, 
456, 461, 4: 8, 473, 498. 

MEXICAN NATIONAL first mortgage 6 per cent bonds, dated 
1887, due June 1, 1927. There have been called of this issue 
for payment on June | next 519 of these bonds, the numbers 
of which may be obtained by addressing the company in this 
city, or Messrs. Matheson & Co., No. 3 Lombard street, Lon- 
don, E. C. 

MINNEAPOLIS STREET RAILWAY trust mortgage bonds, dated 
i880, due Nov. 1, 1910, to be paid at 105, on presentation at 
the office of the Farmers’ Loan & Trust Company, interest 
ceasing May 1, 1891, nine bonds of $1,000 each, viz.: 

Nos, 30, 50, 85, 87, 151, 183, 260, 302, 400. 


Canadian Pacifice—New York Central.—Mr. W. C. Van 
Horne, of the Canadian Pacific, has successfully completed a 
traffic arrangement with the New York Central & Hudson 
River Railroad Company by which the Canadian Pacific brings 
its freight trains in over the West Shore and the Central. The 
Canadian Pacific will come down from Brockville over the 
new bridge which is to be built at that point, by way of the 
Rome Watertown & Ogdensburg, to Utica. Freight will 
go through in both directions without breaking bulk. The 
Canadian Pacific will run its own trains into Weehawken, 
where the West Shore, with its very large water front, will 
give ample terminal facilities. 


Chattanooga Union.—A dispatch from Chattanooga, Tenn., 
March 27, says: ‘‘ The Union Railroad of this city, known as 
the Belt Road, embracing 50 miles of railroad used in connect- 
ing the ten trunk lines terminating in this city and connecting 
the suburbs, changed hands to-day by the purchase of C, E. 
James’s interest in the road by Jere Baxter, representing a 
syndicate of Boston capitalists. Mr. James and his associates 
owned $800,000 of the $1,000,000 stock of the road, and it is 
said that more than a half million dollars was paid for this 
stock. The road is to have additional equipment and is to be 
extended in connection with the Lookout Mountain broad 
gauge to the coal fields on Lookout Mountain, where a superior 
coking coal has been recently discovered. The new company 
is to take possession within 60 days. Mr. Baxter recently, in 
connection with another Boston syndicate, purchased the prop- 
erties on Lookout Mountain, including the hotel and railroad, 
paying therefor $750,000; the transfer of this latter has been 
enjoined by the action of a dissenting stockholder.” 


Chicago St. Paul Minneapolis & Omaha.—The purchase of 
the Sault Ste. Marie & Southwestern for $400,000 by the Omaha 
was completed this week, The road extends from Fairchild, 
on the main line between St. Paul and Chicago, westerly to 
Mondovi, a distance of 37 miles, in Wisconsin. It runs 
through a timber region. It is bonded for $400,000, or about 
$11,000 a mile. The Omaha secures the road by guaranteeing 
its bonds, and will get possession of the property some time 
this month. 


Cincinnati Hamilton & Dayton.—Notice is given that a 
meeting of the stockholders will be held in Cincinnati, April 
27, to consider and act upon a lease of the Cincinnati Dayton 
& Ironton Railroad for a term of ninety-nine years, by which 











(Vou. LIL, 
this company shall guarantee the payment of the principal 
and interest of $3,500,000 par value 5 per cent gold bonds of 


said Cincinnati Dayton & Ironton Railroad Company. Also, 
to consider and change the regulations of the Cincinnati 
Hamilton & Dayton Railroad Company, etc. Transfer books 
will be closed April 18. 


Jamaica & Brooklyn.—The Brooklyn Trust Company will 
receive subscriptions, at 99 and accrued interest, for $300, 
Jamaica & Brooklyn Road Company’s first mortgage 40-year 
5 per cent gold bonds. The total issue is $500,000. The rail- 
road extends from the terminus of the Kings County Elevated 
Railroad through the town of Woodhaven to Jamaica, and 
owns in perpetuity the old Brooklyn & Jamaica and Brooklyn 
turnpike, 7!5 miles long and over 66 feet in width, more than 
one-half of which is within the limits of the City of Brooklyn. 


Louisville New Albany & Ch'eago.—The syndicate in- 
terested in the so-called ‘* Monon” deal have obtained control 
of the Louisville New Albany & Chicago Railroad. General 
Samuel Thomas submitted his report for the committee repre- 
senting the syndicate. The directors of the ‘‘ Monon” resigned 
and the following officers and directors were chosen: Presi- 
dent, Samuel Thomas; Vice-President, John Greenough; 
directors, Calvin 5. Brice, James E. Granniss, F. K. Sturgis, 
C. Weidenfeld, E. K. Sibley, W. A. C. Ewen, W. L. Brey- 
fogle, H. H. Campbell, Eugene D. Hawkins, G. B. Shaw and 
J.B. Hughes. The retiring Piesident, Mr. Breyfogle, was 
elected assistant to President Thomas. The last five named 
directors were on the old board. 

Mr. Greenough said that the meeting was entirely har- 
monious, and that the new management would continue on 
the same friendly relations with the railroads with which it 
was associated that it had under the old management. But 
he said emphatically that it would be maintained as a distinct 
and independent road by itself. The fact that some of the 
Monon’s directors were in the directory of the East Tennessee 
was a mere coincidence. The syndicate will advance 
$2,000,000 to the L. N. A. & C. for $2,800,000 in 5 per cent 
gold bonds, and 14,000 shares of stock, or at the rate of $500 
in stock with each $1,000 mortgage bond, though the details of 
this have not been settled and it is not yet known in just 
what form it will be arranged. The Louisville has a floating 
debt of $1,700,000, and this will be paid off. 


Madison Square Garden Co.—On the application to list the 
51,250,000 5 per cent mortgage bonds of this company at the 
Stock Exchange, the following siatement was made: 

The company was organized pursuant to Chapter 434 of the 
Laws of 1887 of this State, entitled ‘‘ An act to incorporate the 
Madison Square Garden Company..passed May 24, 1887.” 
Description: First mortgage bonds; authorized issue $1,250,000; 
amount issued $1,250,000; date of mortgage, Nov. 1, 1889; 
due Nov. 1, 1919; par value of bonds, $1,000; series of numbers 
issued, 1 to 1,200; rate of interest, 5 per cent; interest payable, 
May and Nov. |; where payable, Mercantile Trust Co. of New 
York; coupon bonds, with privilege of registration of princi- 
pal at Mercantile Trust Co. of New York: name of trustee, 
Mercantile Trust Co. of New York. 

The Madison Square Garden Company owns in fee the block 
bounded by Madison and Fourth Avenue and Twenty-sixth 
and Twenty-seventh streets, together with the building now 
erected thereon. The value of the land without the building 
is estimated by R. V. Harnett at $1,509,500. The building 
will cost about $1,500,000, with furniture and decorations. 
The building is practically completed, is fireproof throughout, 
and contains an amphitheatre, a theatre, a concert hall, a res- 
taurant, a roof garden. a tower, and circular exhibition 
hall. The capital stock authorized under’ the charter, 
is $1,500,000 with privilege to increase. The capital stock has 
been increased to $2,000,000 in accordance with this privilege. 
There is also an issue of $750,000 second mortgage bonds, 
$700,000 of which have been sold. The earnings since Nov. 1, 
1890, including certain leases made, will equal by May 1, 1891, 
the sum of about $145,000, details of which can be furnished 
if desired. The cost of running the various departments of 
the building it is estimated will be about 30 per cent of the 
receipts. Taxes are about $20,900 per annum, leaving about 
$80,000 (for business so far actually done or contracted for) 
applicable to interest on the first mortgage bonds, which, upon 
$1,250,000 bonds at 5 ps cent, is $62,500 for the entire year. 
To these earnings and contracts mentioned we must add the 
following: prospective receipts from restaurant, tower, roof 
garden, circular exhibition hall, and from numerous other 
shows, exhibitions, fairs, concerts, etc. Title searched and 
approved by Messrs. Alexander & Green. All other legal 
matters have been attended to by Messrs. Alexander & 
Green and Messrs. Strong & Cadwalader. Directors: F. K. 
Sturgis, President; Wm. F. Wharton, Vice-President; Adolph 
Ladenburg, Treasurer; Hiram Hitchcock, J. Pierpont Mor- 
gan, Chas. Lanier, Darius O. Mills, Herman Oelrichs, Thos. 
W. Pearsall, Harry J. Nicholas, Henry Hollis‘er. 

F. K, StuRGIS, President. 


Missouri Pacific—A dispatch from Fort Smith, Ark., 
March 30, said: ‘‘ The great steel bridge across the Arkansas 
River at this place was practically completed to-day by the 
first swing of the draw span into line with the twelve other 
arches. It is built for the Missouri Pacific by the Union 
Bridge Company at a cost of $500,000. It is the largest and 


most costly bridge on the Arkansas River, and when open to 
traffic its completion will be appropriately celebrated.” 
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Reports and Documents. 


PEORIA WATER COMPANY. 


APPLICATION TO THE NEW YORK STOCK EXCHANGE. 











PEORIA, ILL., March 2, 1891. 

This company hereby applies to have $1,039,000 of its 6 per 
cent mortgage thirty-year gold bonds of 1889, Nos. 1 to 1,000 
inclusive, and Nos. 1,191 to 1,229 inclusive, placed upon the 
list of the New York Stock Exchange, and the following 
statement is submitted : 

Peoria Water Company was incorporated on the 20th day of 
June, 1889, under an act of the General Assembly of the State 
of Illinois, entitled ‘‘ An Act concerning Corporations,” ap- 
proved April 18, 1872, in force July 1, 1872, and the amend- 
ments thereto. ; 

Its capital is $1,000,000, divided into 10,000 shares of $100 
each, and is all issued. 

The business of the company is to supply water to the city 
and citizens of Peoria and vicinity. The principal office is in 
Peoria. 

The company in 1889 purchased from the city of Peoria its 
original water works, under a contract to enlarge and extend 
the same, and to procure a new water supply satisfactory to 
the city. 

The new water supply has been secured and supplemented 
by purchase of valuable reai estate controlling and protecting 
access to the same. It has been accepted by the city, and the 
extensions agreed upon are nearly completed ; all work done 
and material furnished to date has been psi 1 for, and the com- 
pany owes no floating debt. 

1,205 bonds, Nos. 1 to 1,205 inclusive, have been sold against 
the purchases from the city and the enlargement and extensions 
above referred to. Nos. 1 to 1,000 and 1,191 to 1.205 inclusive 
of the 1.205 bonds have been delivered; bonds Nos. 1,001 to 
1,190 inclusive the company has agreed shall remain with the 
Trustee to be delivered only as final work is done on above 
extensions now under contract, and bonds Nos. 1,206 to 1,229 
inclusive have been sold and delivered against recent addi- 
tional purchases of real estate required for the purposes of 
the company. The 1,039 bonds which the company now asks 
to have listed are part of an authorized issue of $2,000,000, all 
of $1,000 each, Nos. 1 to 2,000 inclusive, dated November 1, 
1889, due November 1, 1919, redeemable after November 1, 
1899, at 105 per cent and accrued interest, coupons payable 
May 1 and November | at the Atlantic Trust Company, New 
York, Trustee of the mortgage and Transfer Agent for the 
bonds. The principal of the bonds is subject to registration. 

Of the remaining 771 bonds, 295 are held in reserve by the 
Atlantic Trust Company, Trustee, to be issued only in ex- 
change for and to retire as they mature the principal of an 
equal amount of the water bonds of the city of Peoria, pay- 
ment of which is assumed by this company, unless the obliga- 
tion of this company to retire said water bonds shall first be 
otherwise canceled—this being the balance of the full amount 
paid and to be paid by the company in purchase of the city 
works ; and 476 bonds can be issued by the company and cer- 
tified by the Trustee for future requirements and additions to 
the property of the company, but only with the written ap- 
proval of a director chosen by the bondholders, 

The property of the company consists of 80 miles (45 miles 
new) cast iron water mains, with 1,000 hydrants, and service 
connections, meters, etc.; two new water towers in service, 
capacity 1,000,000 gallons, 220 feet above heart of city, giving 
corresponding pressure for fire hydrants in the business streets 
and ample pressure in all quarters ; original pumping station 
now delivering 3,500,000 gallons daily from the Illinois River ; 
about 168 acres of land, three miles above the city, where the 
company controls the access lo a new and inexhaustible sup- 

ly of pure water, secure from contamination, in the only 
ocality perfectly suited to the purpose ; new pumping station, 
with three vertical high duty pumping engines now building 
by the Worthington Company, of 22,500,000 gallons daily 
capacity, and new reservoir to hold 20,000,000 gallons, and 
connections, now in progress and under contract to be finished 
in the spring of 1891. 

With the above additions now nearly completed, and with 
80 miles as against the original 42 miles of mains, the system 
will afford ample supply for more than 100,000 people, or 
double the present growing population of 50,000. 

The water mains as an average are unusually large for a 
city of the size of Peoria, and include in the system some- 
thing over five miles of 30-inch pipe. 

Earnings are as yet derived from about half the system, but 
are sufficient, with the water rates on contracts and connec- 
tions already made for use of new water on old mains and on 
city hydrants, to cover operating and interest charges on the 
entire works, with all of above enlargements completed. 
Receipts are increasing rapidly, and as the recent extensions 
are put in operation with the new water, will grow steadily 
for years to come without any material addition to the cost of 
operating. 

The earnings for the first year on the works enlarged as above, 
with the new water supply, including hy drant rentals, $26,- 


685, assigned to Trustee for payment of interest on above 
bonds, on what is considered a conservative estimate, will 


- i cnotesneeus pnednecneuee cuesudesesteoensunsoes $127,000 
Less Expenses and repairs, not over........:.....----. $22,000 cs 
TE nit cneagenegsbaneeesteneddédnen 72,540 94,540 


I Is ooo asin ccescceccnccssecucceesasice 


$32,460 











A sample bond is herewith submitted. together with six 
copies of the mortgage, one copy of which, showing the time 
and place of record, is duly certified to by the Trustee, the 
Atlantic Trust Co. of New York. 

E. H. BURLINGAME, President. 

The Committee recommended that the above-described $1,- 
039,000 of bonds, Nos. 1 to 1,000 inclusive, and Nos. 1,191 to 
1.229 inclusive, be admitted to the list as ‘‘Six Per Cent 
Mortgage Gold Bonds of 1889.” 

Adopted by the Governing Committee March 25, 1891. 
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New Bonds and Stocks Authorized or Offered.—The follow- 
ing is a list of new issues of securities now offered for sale, or 
soon to be offered : 

ASHTABULA, OHI0.—#150,000 new bonds are authorized. 

BLACKWELL’S DURHAM TOBACCO Co.—70,000 shares (par value $25 
each) out of 160,000 shares are offered for subscription at $16°66 
per share by Messrs. A. M. Kidder & Co. and associates. Full par- 
ticulars regarding the terms of subscription, &c., will be found in 
our advertising columns. 

CONNECTICUT BREWERIES Co.—$350,000 8 per cent cumulative pre- 
ferred stock and $100,000 common stock are offered for subscrip- 
tion by the Farmers’ Loan & Trust Co. and Messrs. Watson & Gib- 
son, New York. Full information of the company’s affairs and the 
terms of subscription will be found in our advertising columrs. 

DENVER CITY WATER WoRKS.—$4,000,000 ($7.000,000 authorized) 5 
per cent general mortgage gold bonds, due Nov. 1, 1910, are offered 
for subscription at 95 and accrued interest. by Messrs. C. H. Ven- 
ner & Co., New York and Boston. Information respecting the 
company and the termsof subscriptions, etec., is given in our adver- 
tising columns. 

JAMAICA & BROOKLYN ROAD Co.—$300,000 ($500,000 authorized) 
1st mortgage 5 per cent gold bonds, due Jan. 1, 1930, are offered at 
99 and accrued interest by the Brooklyn Trust Co., Brooklyn. 

KINGSTON, TENN.—New bonds are authorized. 

LAKE CRYSTAL, MINN.—New water works bonds are authorized. 

MILWAUKEE, WI8s.—$300,000 Menominee Valley Viaduct bonds and 
$150,000 Wisconsin Cen. R. R. bridge bonds have been authorized. 

PORTSMOUTH, N. H —Bonds to take up the notes issued for the water- 
works have been authorized. 

TENNESSEE.—15-year 4 per cent bonds, to redeem the 5, 54 and 6 per 
cent eee bonds (Chapter 84, Act of 1883) have been auth- 
orized. 


WEstTTROY, N. Y.—$50,000 “West Troy Pavement Bonds;” 4 per cent; 
$1,000 each; due 1910-11-12. Bids will be received by the Cham- 
berlain, Wm. J. Shaughnessy, till April 16th. 

Savannah Americus & i oa eg company, 
through its financial agents, Hambleton & Co., of Baltimore. 
has sold $250,000 of its bonds, which enables it to continue to 
push the extension to Montgomery. It is creditable to the 
company that Montgomery is to be reached within the time 
stipulated in the contract made nine months since. It will be 
seen from the regular monthly reports of earnings that the 
business appears to be satisfactory. 


Sugar Refineries Deal.—The following account of the nego- 
tiation in regard to Sugar is given by Dow, Jones & Co.: 
‘“A trade between the Havemeyers and Spreckels is at 
last confirmed here. We are able tostate that the Have- 
meyers and Spreckels have formed the Western Coast Sugar 
Refining Company, to refine sugar in California. Production 
will be regulated and prices maintained in a mutually satis- 
factory way. The local retineries become the property of the 
new company. The terms are not stated. This deal, however, 
does not apply to the trade in the East. Spreckles continues 
his opposition here just as before, and our authority states 
that outside of Calfornia it is still a struggle for the survival 
of the fittest. The deal has nothing to do with the Amer, 
Sugar Ref. Co. This results from the fact that some time ago 
Havemeyer & Elder bought outright for cash the San Fran- 
cisco refinery which had previously gone into the Trust. The 
Trust was obliged to sell it because of legal complications. 
The Trust consequently figured no longer in refining opera- 
tions there. Havemeyers & Elder carried on the business for 
their private account, and have now made a deal with 
Spreckels on their own account.” 


Union Pacifie.—This company’s stockholders will hold the 
annual meetiug in Boston on April 29 to elect directors for the 
ensuing year, to take action upon such propositions as may be 
presented in respect to providing for the payment and funding 
of the company’s indebtedness, and for the transaction of 
such other business as may legally come before the meeting. 
Transfer books close April 8 and reopen April 30. 








—The Great Northern has declared a dividend of 1144 per 
cent on the preferred stock, payable May 1. See advertise- 
ment. 


—Attention is called to the announcement of the Fourth 
National Bank of this city, that it is making a specialty of 
mercantile accounts, and in doing so offers every facility and 
all reasonable accommodations to commercial patrons. 


—Investors desiring a 30-year first mortgage street railway 
gold bond should apply to Messrs. S. V. White & Co., bankers 
of this city, who will furnish all particulars in regard to a 
bond they are offering. 


—Messrs. Robert Winthrop & Co. offer to investors first 
mortgage 4 p. c. gold bonds of the Utica & Black River R.R. 
Co., due 1922. Principal! and interest guaranteed by the Rome 
Watertown & Ogdensburg R.R., and bonds assumed by the 
New York Central. 


—The regular quarterly dividend of 2 per cent on the pre- 
ferred stock and a semi-annual dividend of 4 per cent on the 
common stock of the National Cordage Co. have been de- 
clared. The directors have made a special appropriation 
necessary to cover the dividends for the remainder of the 
year on the preferred stock, 
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The Commercial Times. 


COMMERCIAL EPITOME. 
FRIDAY NIGHT, April 3, 1891. 


The most important occurrence of the week is the rupture 
of diplomatic reiations between the United States and Italy. 
It has had little effect, because no one believes that anything 
serious will grow out of it. There were heavy snows in 
some sections early in the week, causing anxiety regarding 
early seeding; but spring comes on apace and business shows 
some improvement. The speculation in food staples has been 
less active. Labor troubles in Pennsylvania have been at- 
tended by collisions between strikers and the authorities, and 
there was some bloodshed. 

The following is a comparative statement of stocks of lead- 
ing articles of merchandise at dates given: 


























1891. 1891. 1890. 
April 1. March 1. April l. 

Tl suneengmnnanmennnetiitl bbls 10,813 23,433 10,203 
smeonaee conepses coccouss tes. 66,363 74,774 27,441 
Tobacco, domestic ........ hhds 22,264 22,645 31,629 
Tobacco, foreign.... ..... bales. 38,379 34,290 50,469 
Dt Mi Poses eee eecosces bags. 68,825 128,622 187,112 
Oofies, Other? .....ccccccccs. bags. 72,525 11,474 38,619 
Coffee, Java, &........... mats 55,218 56,800 64,710 

miheenenaeeennneseesien hhds 1,135 1,312 32 
i eeeesescosesoercapes boxes. None None None 
aes bags, &c. 171,658 193,663 77,539 
TD cccmene seceoqecesss hhds. one. None. None. 
Molasses, foreign ......... hhds 390 None. 440 
Molasses, domestic ........ bbls 21,000 20,500 5,100 
Ti inkene esaecnes eosascosnss No. 539,100 580,800 503,200 
Tisessessees seecee oot bales. 49,74! 133,233 134,015 
SSeS: bls. 16,000 22,376 19,833 
irits turpentine.......... bbls. 1,980 2,464 2,182 
eeinmainmnie auppen eoedtel bbls. 1,400 1,312 2,400 
th i: Dicienges enppunditil bags. 33,480 10,300 28,700 
Rice, domestic ..... so ean pkgs. 4,405 1,150 4,390 
eee geecnnes soonant ags. 900 None. None 
De. cacesee essvee eotd bags. 16,500 16,000 8,0c0 
I 0 neeeeeccniaeiid bales 2,000 65,500 68,000 
TD cd nonmsepeiill bales. 2,707 2,707 1,628 
Pt Pi .sccscosescasil bales. 22,100 11,768 30,456 
eee: bbls. and sacks. 235,050 263,750 191.519 





Lard on the spot has had but a moderate sale, and closes 
quiet at 6°40@6°45c. for prime City, 6°95c. for prime Westera 
and 6°85 @7°30c. for refined to the Continent. The speculation 
in lard for future delivery and the course of prices has re- 
flected a feverishly sasettied market, sympathizing less closely 
with the values of grain. Stocks on the ist of April were 
found to be somewhat in excess of estimates, and Western 
packers were at times free sellers. To-day a firmer opening, 
in which May contracts brought 7'10c., was followed by a 
decline and a lower closing. 


DAILY CLOSING PRICES OF LARD FUTURES. 


; Sat. Mon. Tues. Wed. Thur, Fri. 
May delivery...........c 700 719 708 705 699 6°95 
June deiivery.......... 716 734 721 717 F714 = W11 
July d-livery ..........c. 7°25 7°46 7°34 7°30 7°26 7°25 
August delivery...... -c 7°40 7°60 7°47 7°44 7°40 7°36 
September delivery ....c. 7°53 772 7°98 7°56 751 7°48 


Tallow is quiet at 5 1-16c. 

Coffee on the spot has been dull at 1814@181éc. for Rio 
No. 7; to-day there is more doing in mild grades, but at pri- 
vate prices—supposed at some concessions to rellers. The spec- 
ulation in Rio options has been very dull; hardly enough 
was done to establish prices. Theclose was dull, with sellers 
as follows: 


EE cnunsecorncns ts BEE coscccecnte 16 85ce. | October.........15°502 
ay .... ... .....17°306, | August..... ...16°55e. | December...... 14°66 
ae 17°05c. | Septemver....16°10c. 


—showing an irregular advance during the past week. 

Raw sugars have been fairly active, but close quiet at 31c., 
for fair refining Muscovado and 31¢c. for centrifugal, 96 deg. 
test. Refined sugars in good demand at 5c. for crushed and 
41¢c. for granulated. ‘The speculation in raw sugars has 
been quiet, yet showing more life; declining yesterday, but 
firmer to-day, closing at 3°48c.@3°56c. for April, 3°58c.@3°60c. 
for May, 3°66c.@3-°70c. for June (with a sale of 50 tons at 
3°68c.) and 3°72c.@3°76c. for July. Molasses was firmer at 
15c. for 50 deg. test in hhds. The tea sale went off at steady 
to firm prices, and the private market is better. 

Kentucky tobacco has met with a better demand for home 
consumption, and sales for the week amount to 400 hhds. 
Seed leaf, on the contrary, continues to have only a moderate 
sale, and transactions for the week aggregate only 920 cases, 
as follows: 350 cases 1889 crop, Pennsylvania seed, 12.@ 15c.; 
120 cases 1889 crop, Penn. Havana, 1314@30c.; 100 cases 1889 
crop, New England Havana, 16@50c.; 200 cases 1889 crop, Wis- 
consin Havana, 7@ 121c., and 150 cases sundries, 7@37 14c.; also 
700 bales Havana 70c.@$1 15; and 100 bales Sumatra in small 
lots changed hands at $1 75@$2 90. 

On the Metal Exchange Straits tin has been more active, 
and the sales to-day were 200 tons, at 20°40c. for April and 
20°25¢.@ 20°30c. for May, but the close was quiet. Ingot cop- 
per is neglected and nominal. Domestic lead is quiet and 
nominal at 4°35c, The interior iron markets are rather firmer, 
owing to the strike in the coke region. Steel rails have been 
rather more freely sold at $30. 

Refined petroleum is quoted 7-20c. in bbls. 9:30c. in cases, 
and 4°65c, in bulk. Crude certificates are very dull at 731¢c. per 
bbl. Spirits turpentine declined and became buoyant, closing 
at 41)4c.@41l¢c., the regular trade having improved. Rosins 
are firm but quiet at $1 571¢@$1 6744 for strained. 


—— 


COTTON. 


FRIDAY. P. M., April 3, 1891, 

THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 94,109 bales, 
against 100,803 bales last week and 92.675 bales the previous 
week, making the total receipts since the ist of Sept., 1890, 
6,297,099 bales, against 5,609,038 bales for the same period of 
1889-90. showing an increase since Sept.1, 1890, of 688.061 bales, 




















Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston...... 1,055| 2,541) 932] 1,805) 3,450) 310! 10,093 
El Paso, &C...| 2-22-22] ceeeee|  ceceee| ceccee| ences | 50 50 
New Orleans...| 6,593) 2,485, 15,168) 1,382) 3,225) 4,179) 33,032 
I itecieeitasicil 672 964 834 226 259) 656; 3,611 
DEEN Bcccccocce] cosets] ensces Tl aeaeedl mbecsel . acl 70 
Savannah ...... 1,862; 3,273) 1,798) 1,471) 1,342, 2,424) 12,170 
BOURIW'E, BO.) caccee| cocces Th éeseesl seccen 574) 1,561 
Charleston ..... 2,187; 2,582) 1,796; 1,096) 1,791 635! 10,087 
PEE §«cccccsl eeoces] sncces! cccces] coscnel Ses0sd)  ctemes 
Wilmington .... 415 228 62 83 175 74; 1,037 
SOT ROELES! ccccocl- cocccel cusces] cesese] cecces| cosenel cacdde 
iccossees 697) 1,513 504, 1,664! 1,386 77 6,541 
West Point...) 1,197 922} 1,158 5AZ 475 977| 5,276 
N’wp’tN’s,&C.| .....-| 2-2. nt ‘eeeadel ‘sesees 395 612 
New York...... FF 1,264 $06 904| 1,477) 5,818 
IR isin etrinien 594 467 524 464 a caceus 2,277 
Baltimore ...... pecece eseceel ceevce] eocess] cecce 105 105 
Philadelph’a,&c 24 145 913 75 572 40} 1,769 
Totalsthis week! 16,563] 15,120, 26,227| 9,719. 13,807] 12,673] 94,109 

















For comparison we give the following table showing the 
week’s total receipts, the total since September 1, 1890, and 
the stock to-night. comrared with last year. 















































Recei 1890-91. 1889-90. | Stock. 
— This \Since Sep.| This {Since Sep.| 
Apri’ 3. | weer. | 1,1890. | Week. | 1, 1889. = | 
Galveston ...| 10,093, 936,651) 2,976) 826,344) 40,026) 6,754 
El Paso, &c. 50 23,643 100-23, 1 17) bees oto 
New Orleans.) 33,052 1,888,646, 16,7901,879,788 292,742; 123,123 
Mobile......| 3,611) *271,206 374) 237,10 t 30,584 13,391 
Florida...... 70) "42,774 500; 30,522) _...... nates 
Javannah...| 12,170 1,033,025! 2,524 909,577; 47,728 10,769 
Bruns.,&c.| 1,561) 175,698 329 161,345 974 100 
Charleston ..| 10,087! 454,665 843 314,523 37,108 5,233 
P. Royal,&c| ....-. 687 27 SC lc ae © 
Wilmington .| 1,037! 182,126 127) 132,141 6,621 0.2995 
Wash’tn,&c| ...... BeTEE ccccce i ae . 
Norfolk...... 6,541; 531,159) 2,308) 391,284 14,391 21,844 
West Point.| 5,276) 318,015 892) 318,130 Fk ° 
NwptNn.,&ce 612 88,006) 1,162 54,702 52 3,048 
New York...; 5,818) 115,882! 2,786 107,383, 153,265) 136,807 
Boston......| 2,277 90,363 859 67,310 8,500 7,000 
Baltimore. .. 105 48,140; 1,196 83,848 6,791 6,595 
Phil’del’a, &c| 1,769) 42,669 584 66,353) 5,829 10,176 
Totals. ....| 94,109 6,297,099] 34,377 5,609,038 648,539) 350,138 
* Deduction from Mobile and addition to Florida for Pensacola 


movement. 


In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons, 












































Receipts at— | 1891. 1890. 1889. 1828. 1887. 1886. 

Galv’ston,&c, 10,143 3,076 5,348 3,461 809 6,629 
New Orleans; 33,032) 16,790; 11,532; 12,740) 14,547) 12,612 
Mobile....... 3,611 374 1,565 466 519 739 
Savannah...| 12,170 2,024 4,340 4,313 1,221 3,049 
Charl’st’n,&c; 10,087 870 1,076 1,663 909 3,916 
Wilm’gt’n,&c 1,037 127 855 244 252 1,173 
Norfolk...... 6,541 2,308 2,043 1,797 4,143 3,743 
W’t Point, &c 5,888 2,054 7,246 3,375 1,308 9,637 
Al'others....| 11,600 6,254) 12,495) 11,504 5,600 3,894 
Tot.this week 94,109) 34,377) 46,500; 39,563) 29,308) 41,392 
Since Sept.1 |6297,099 5609,038 5273,337 5133,600 5070,191'4891,989 





The exports for the week ending this evening reach a total 
of 94,924 bales, of which 48,270 were to Great Britain, 6,146 
to France and 40,508 to the rest of the Continent. Below are 
the exports for the week, and since September 1, 1890. 



































Week Dating April 3, From Sept. 1, 1890, to Apr. 3, 1891 
Muperte Exported to— Exported to— 
from— Great | | Conti- Total | Great Conti- 

Brit’n, France) nent. | Week.| Britain. France) ment, | Total. 
Galveston..... de | epews 6,307, 486,315 24,933, 99,868] 611,116 
New Orleans..| 8,283, 4,909 19,107) 32,299, 726,279 363,561) 492,289 1,582,129 
Mob. & Pene’la) ......| sssooe| ceceee| coeees 74,367| ...... scocscce| 94,807 
Ph s.cecl sectenl sesose 10,925, 10,925, 127,624! 37,637) 405,289) 570,550 
PM soul saseidl séesnet pec asecke 98,630; ...... 23,366) 121,996 
Charleston....| 4,998) ...... 2,830 7,828, 126,508 16,330) 211,612) 954,540 
Wilmington...) 2,704! ...... ne 2,794) 98,532) 1,647) 63,180, 163,359 
Norfolk........| ...... ee 50) 247,635 11,599} 43,912) 303,146 
West Point...| 2,982) ...... hs 2,082) 127,562) ...... 31,730} 159,292 
N’portNws,&c, 851; 343, ...... 1,194) 71,124, 719) ........ 71,843 
New York.....| 15,743 557, 4,048, 20,348 354,912) 31,585) 156,535] 543,032 
Boston.......+. 2,850} ...00. 121, 2,971) 147,500 ...... 5,265) 152,765 
Baltimore. ....| 2,972) 287) 3,477; 6,736, 52,333) 13,696} 66,144) 182,173 
Philadelp’a,&c|  490| ...... | sisal 490|  18,231| ...... 1,914| 20,145 

Total.........| 48,270, 6,146, 40,508, 94,924 2,757,642 501,707 1,601,104 4,860,453 











Total, 1889-90. | 42,735) 7,647 16,283) 66,665 2,583,684 461,975) 1,427,049 4,472,708 
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‘ In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 





Carey, Yale & Lambert, 24 Beaver Street. 
































On Shipboard, not cleared—for 
, Leaving 
April 3 al— Great Other | Coast- Slock 
Britain. France. Foreign, wise. Total. , 
New Orleans...| 36,403| 4,300 | 17,562|.4,118| 62.483| 230,359 
Galveston... .. 8,747 | None.|} 2,249; 5,803] 16,799 23,227 
Bavannah.....| None.| None.| 5,700; 2,300 8,000 39,728 
Charleston .. .. 4,700 | None. | 17,000 400 22.100 15,008 
Mobiie......... None.| None.| None.| None. None. 30,584 
Norfolk. ... .... 4,400; None.; 1,500; 1,000 6,900 7,49 
New York...... 5,800 800; 1,550| None. 8,150 145,115 
Other ports....; 6,000; None.| 2,000; None. 8,000 24,695 
Total 1891...| 66,050; 5,100 | 47,561 | 13,621 | 132,332 516,207 
' Total 1890...| 23,060| 2,072 | 24.547) 7,155 | 56,834 | 293,304 
Total 1889...| 35,806 | 10,419 | 28 835118,189! 93.249 454,858 











The speculation in cotton for future delivery at this market 
was held in check for the first half of the week under review 
by the closing of the Liverpool market for the Easter holidays, 
Prices were somewhat depressed by the full crop movement, 
and the better weather for field work and planting operations 
throughout most of the cotton region. 
Liverpool market on Wednesday was at a material decline 
from the prices there on the previous Thursday, but we fol- 
lowed with only a slight decline, and presently there was an 
advance of 4@5 points on a demand to cover contracts, 
stimulated by the smaller receipts at interior towns—espec- 
ially at Memphis. A slight advance at Liverpool on Thursday 
was disappointing to our bulls, and a small improvement here 


was followed by a decline. 
followed by lower prices with us. 


The re-opening of the 


To-day a decline at Liverpool was 
The usual effort was made 


to support the market at 9 cents for August, but the full inter- 
ior movement caused renewed depression, and the close was 
at about the lowest figures of the day, and the dealings very 


small except in July and August contracts. 


The next crop 


was almost wholly neglected, Neither party to the specula- 
tion has acted with any vigor nor shows much confidence in 
its position. The business for the week is one of the smallest 
recorded. Both bulls and bears are awaiting developments 
respecting planting for the next crop, the course of receipts 


later on and the state of trade at Manchester. 


Cotton on the 


spot has been very dull, and the close was nearly nominal at 
9c. for middling uplands. 

The total sales for forward delivery for the week are 198,700 
bales. For immediate delivery the total sales foot up this week 
713 bales, including —— for export, 713 for consumption, 
— for speculation, and -— in transit. Of the above —— bales 
were to arrive. The following are the official quotations for 
each day of the past week—March 28 to April 3. 





















































UPLANDS. Sat. | Mon)|Tues| Wed; Th. | Fri. 
CN ninit derune eopeuil 8 lb.) 633 | 633 633 | 633 
Strict Ordinary..............<. G'34¢| Gl3yg) Glire) Gl3y¢g) 6l%14¢) 6'3y¢@ 
Good Ordinary................. Tilig) Tllyg) Tllyg) Tillie! Ziige! Tllig 
Btrict Good Ordinary........... Slig | 8lig | Slig | Slig | Slig | Slice 
Low Middling................... 871g | 8716!) 8718!) 8718) 8716) Site 
ew RS 813;e} 813yg) Blsie B16 8136) Sl3y¢ 
ia delaieeadetteminisen isiiiieniieasiedii 
Good Middling.................. 91g 91g 91g 91g 9lo 91g 
Strict Good Middling........... 73 97, 97, 97, 972 97, 
d i nideguteweswensoewe 1053 (105, (105g |105g (105, (10% 
irintbbihh debegnacaoeoncoes 1l4g j1138 (1148 [113g (114g 112 
GULF. Sat. | Mon|Tues| Wed | Th. | Fri. 
te ctemand wnunesdd lb.) 613;¢) 613;¢) 615;¢) 6133) Gl3y¢) Gl31¢ 
Strict Ordinary....... ....ccceee 744 | 74 | 74 14 4 | 74 
Good Ordinary.................. 81, 81g 81g 81g &lg 813 
Strict Good Ordinary........... 8lo Blo Slo 8lo 8ly 8lo 
PE AE cnsnceccccececccees 872 87, 87, 873 | 873 | 87%, 
Strict Low Middling............ 914 94 | 94 | 9%4 944 914 
SP arnccsccecccs cocccesees 9716) D6) 918 | OMe | 16) Bi16 
Good Middling.................. 915;¢) Dldyg) 915,¢) Dldyg! D1ld;¢) Didy¢ 
Strict Good Middling........... 10°4g |1051;g (1051 |105;g |10%1, 10146 
EE MEPidindeccosussececeos L1llyg |11lig | Llyg |11lyg |11lyg 11116 
if LS SRD EI 91a (119%;¢ 1119;@ (11%41e (119%1¢@ (11%4¢ 
STAINED. Sat. Mon|Tues' Wed) Th. | Fri. 
Good Ordinary............ Pilb.| 618 | Gs | Gp | 65 618 | 61g 
Strict Good Ordinary........... 6% | Gy | G% | G3 | 6% | G% 
DL, dnccacesepectoeses 753 758 7 5g 75g 7°, 75g 
i itthhs G6nt tonnned anamne 8t1a | 8%1a | 87141 St1a | 8716! 8%16 














MARKET AND SALES, 

The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
a column which shows at a glance how the market closed on 












































same days. 
[| SALES OF SPOT AND TRANSIT. 
SPOT MARKET Sales of 
CLOSED. Ex- | Con- | Spec- Tran-| Futures. 
port. | sump. ul’ Un sit. | Total. 
Saturday Quiet ........... pbs SE san shea 93} 12,200 
Monday.. Quiet ..... ...... ast ~ i esl «ad: i. ae 
Tuesday.. Dull ............ eal ML ccecl somt . oe 
Wed’day .'Quiet ..... ...... pohionies BES ceuecl seeded 272 35,200 
Thursday Dull ....... Sint: cami  dieitaals samuel 35 9, 
Friday...|Dull .... ........ ae 73 aves] aia 75| 49,100 
Total...!.... oe eee eee ee 
THE SALES AND PRICES OF FUTURES are shown by the 


following comprehensive table: 
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* Includes sales in September, 1890, for September, 228.300; Septem - 
ber-October, for October, 349,300; September-November, for November, 
382,700; September-December, for December, 947,300; September- 
January, for January, 2,260,800; September-February, for February, 


1,589,100. 


The following exchanges have been made during the week: 


‘12 pd. toexch.100 Apr.s.n.for Aug. 
Even. 100 Mareh for April. 

‘31 pd. to exch. 100 April for Aug. 
‘25 pd. to exch. 500 Meh. for July. 
‘09 pd. to exch. 200 May for June. 
‘O08 pd. to exch. 2,400 Apr. for May. 





‘08 pd. to exch. 200 Apr. for May. 
‘O05 pd. to exch. 200 Dee. for Jan. 
‘O03 pd. to exch. 1,200 Apr. for May. 
Even 200 Sept. for Oct. 

‘06 pd. to exch. 100 July for Aug. 


THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, isasfollows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 


| figures for to-night (Apr. 3), we add the item of exports from 


the United States, including in it the exports of Friday only. 
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1,179,060 1 136,000 860,000 908.000 
@tock at Live bales. 1, ’ ’ ’ ’ ’ 
Btock at Comite. oe a am OE 16,500 15,000 15, 22,000 
Total Great Britain stock. 1,195,500 1,171,000 875,000 930,000 
Stock at Hamburg........-.---. 4,000 4,000 2,000 3,300 
Stock at Bremen............--. 184,000 140,000 31,000 48,100 
Stock at Amsterdam.... ...... 19,000 7,000 19,000 21,000 
Stock at Rotterdam........... 300 300 400 500 
Stock at Antwerp.............. 8,000 5,000 10,000 800 
DOOG GS BETES. cccce coccccsces 223,000 158,000 130,000 176,000 
Stock at Marseilles...... ...... 6,000 4,000 3,000 3,000 
Stock at Barcelona............ 103,000 90,000 56,000 73,000 
Stock at Genoa...... .......... J 7,000 6,000 5,000 
Stock at Trieste ............... 19,000 5,000 8,000 5,000 
Total Continental stocks..... . 575,300 420,300 265,400 335,700 








Total European stocks.. .. 1,770,800 1,591,300 1,140,400 1,265,700 
Indiacotton afloatforEurope. 256,000 360,000 258,000 175,000 
Awer. cott’nafloatforEurope. 324,000 232,000 330,000 250,000 
Egypt,Brazil,&c.,afitfor E’r’pe 33,000 22,000 22,000 46,000 
Stock in United States ports... 648,539 350,138 548,107 658,244 
Stock in U. S.interior towns... 257,930 108,772 132,507 234,161 
United States exports to-day. 11,461 14,407 10,008 2,693 








Total visible supply....... 3,301,730 2,678,617 2,441,022 2,631,798 

Of the above. thetotals of American and other descriptions areas follows: 
Ameriwan— 

Liverpoo) stock......... bales. 882,000 911,000 665,000 673,000 

Continentalstocks............. 458,000 346,000 181,000 219,000 

American afloat for Europe... 324,000 232,000 230,000 250,000 

United States stock............ 648,539 350,13& 548,107 658,244 





United Statesinteriorstocks.. 257,930 108,772 132,507 234,161 
United States exports to-day. 11,461 14,407 10,008 2,693 


























Total American............ 2,581,930 1,962,317 1,866,622 2,037,098 
East Indian, Brazil, éc.— 
Liverpool stock. ............... 297,000 245,000 195,000 235,000 
DR oncasce coscccscesee 16,500 15,000 15,000 ,000 
Continental stocks ............ 117,300 74,300 84,400 116,700 
India afloat for Europe........ 256,000 360,000 258,000 175,000 
Egypt, Brazil, &c.,afloat...... 33,000 22,000 22,000 46,000 
Total East India, &c....... 719,800 716,300 574,400 594,700 
Lotal American............ 2,581,930 1,962,317 1,866,622 2,037,098 
Total visible supply....... 3,301,730 2,678,617 2,441,022 2,631,798 
Price Mid. Upl., Liverpool.... 472d. 618d. 54d. 59,,d. 
Price Mid. Upl., New York.... 9c. 117;¢¢. 104¢. 913, ¢¢. 


{a The imports into Continental ports this week have been 
37,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 623,113 bales as compared with the same date 
of 1890, an increase of 860,708 bales as compared with the 
corresponding date of 1889 and an increase of 669,932 bales 
as compared with 1888. 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1889-90—is set out in detail in the 
following statement. 
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* Louisville figures ‘“‘ net” in both years. 

+ Last year’s figures are for Griffin. 

The above totals show that the old interior stocks have 
decreased during the week 17,973 bales, and are to-night 149,158 
bales more than at the same period last year. The receipts at 
the same towns have been 15,880 bales more than the same 
week last year, and since Sept. 1 the receipts at all the towns 
are 474,195 bales more than for the same time in 1889-90, 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
Below we give em quotations of middling cotton at South- 























ern and other principal cotton markets for each day of the week 
Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
April 3. Satur. Mon. Tues. | Wednes.| Thurs. Fri. 
palvesten... eas Bas es oat oat gl 
ew Orleans 16 16 16 16 16 lie 
Mobile......, 853 85, 85g 85g 85g 85, ° 
Savannah...; 8162 8516 8516 8516 8516 8516 
Charleston. . 87, 87, 87% 87, 87g 87%, 
Wilmington.) 85g 85g B5y 85g 85g 85g 
Norfolk...... 87, 87, 87, 87, 87g 87, 
REE, a 7] 9 i. . 417i een 9 
Baltimore...| 9 9 9 9 9 
Philadelphia) 9% 91g 91g 919 91g 
Augusta..... 8% sy 8% 8 34 8 34 85g a % 
Memphis..... 8% 8% 8 3% 8% 8% 
8t. Louis....| 8% 8 3 R34 8% 8 dy 8% 
Cincinnati..| 918 91g 9g 91g 91g 91g 
Louisville...) 934 914 914 914 914 914 




















The closing quotations to-day (Friday) at other important 
Southern markets were as follows: | 


Atlanta ........ 87e | Little Rock .... 81g | Raleigh........ 8ig 
Columbus, Ga. 83g | Montgomery . . 85g | Rome......... ee 
Columbus, Miss AN Fre seen ° Pe REL, ncn eoane 

Eufaula........ 83g | Natchez... .... 819 | Shreveport.... 8% 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekl 
movement from the plantations of that part of the crop whic 
finally reaches the market through the outports. 





Week Receipts at the Ports. |St’k at Interior Towns.| Rec’pts from Plant’ns, 
































Bnding— | "i389. | 1890. | 1891. | 1889. | 1890. | 1891. | 1889. | 1890. | 1891. 
Feb. 27.....| 96,593) 86,608 126,896 270,972 222,979 378,302| 70,020| 69,592'119,494 
Mch. 6. ...| 81,638) 63,554/112,579|246,002| 196,978] 366,155| 56,668, 37,553|100,432 

“ 13,....| 80,026] 54,735] 87,541/215,270| 175,649/344,048| 49,204) 33,406] 65,434 

* 90.....| 84,273] 38,547] 92,675/195,628| 154,459|321,139| 64,631| 17,357| 69,766 

27.....| 51,573] 41,065| 100,803] 175,633) 128,127|296,153| 81,578) 14,763) 75,817 
Apr. 3.....) 46,500 34,377) 94,109/148,217/119,026|277,116) 19,084| 25,246| 75,072 


























The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1890, are 6,560,602 bales; in 
1889-80 were 5,715,620 bales; in 1888-89 were 5,406,179 bales. 

2.—That, although the receipts at the outports the past week 
were 94,109 bales, the actual movement from plantations was 
only 75,072 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 25,246 bales and for 1889 they were 
19,084 bales. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. his weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending April 3 
and since Sept. 1 in the last two years are as follows: 











1889-90. 


























1890-91. 
April 3. e; . 
Week. Sept. 1. Week. dan. 
Shipped— 
Or Or ee 13,669 500,617 8,349) 482,44 
i i lia eae 4,205 266,027 1,296! 296,132 
TTT ST A is 84,511 25 58,369 
I a ui dn ektheminl 985 25,793 98 20,273 
i ITER. ccc cocces oococecs 5,619, 185,866 1,205; 111,445 
I... 0. sccusecoceus 2.106) 161,657 4,140) 197,734 
Via other routes, &c ............ | 1,498) 133,219 1 ,329| 153,663 
Total gross overland.......... 28,082 1,357,690 16,442/1,320,058 
Deduct shipmenis— 
Overland to N. Y., Boston, &c... 9,969) 297,054 6,055) 324,894 
Retween interior towns ........ | 3,248) 104,481 33 52,646 
Inland, &c., from South ........ 3,894) 83,701 1,541] 101,081 
—— 
Total to be deducted.......... $17,111) 485,236 7,629) 478,621 
Leaving total net overland*..| 10,971) 872,454 8,813] 841,437 





* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 10,971 bales, against 8,813 bales for thesame 
week in 1890, and that for the season to date the aggregate net 
overland exhibits an excess over a year ago of 31,017 bales. - 


























| 1890-91. | 1889-90. 
In won and Spinners’ P* — 
akings. ince . nce 

. | Week. | sept 1, | Week. sept. 1. 

Receipts at ports to April 3...... - 94,109|6,297,099  34,377/5,609,038 
Net overland to April 3...... ...--| 10,971] 872,454 8,8 37 
Southern consumption to Apr. 3. 11,000) 419,000) 8,000 388,000 
Total marketed ..... .......... 116,080|7,588,553 51,190 6,838,475 
Interior stocks in excess..... .... *19,037| 263,503 *9,131 106,582 
Came into sight during week.| 97,043} ........| 42,059 ........ 
Total in sight April 3 ......... | eeeaes 7,852,056; ...... 6,945,057 
North’n spinners tak’gs to Apr.3....... 1,679,518) ......'1,628,196 














* Loss in stock during week. 


It will be seen by the above that there has come into sight 
during the week 97,043 bales, against 42,059 bales for the 
same week of 1890, and that the increase in amount in sight 
to-night, as compared with last year, is 906,999 bales. 
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WRATHER REPORTS BY TELEGRAPH.—Our telegrams from 
the South to-night are generally of a fairly favorable tenor, and 
indicate that in many sections preparations for the next crop 
have made good progress. The Mississippi River is falling 
slowly. 


Galveston, Texas.—Rain has fallen on one day of the week, 
to the extent of two-hundredths of an inch. Average ther- 
mometer 66, highest 73 and lowest 50. March rainfall two 
inches and fifty-five-hundredths. 

Palestine, Texas.—There have been showers on three days 
of the week, the rainfall reaching thirty-hundredths of an 
inch. Cotton is being planted. The thermometer has aver- 
aged 56, the highest being 79 and the lowest 32. The rainfall 
during the month of March reached two inches and sixty-three 
hundredths. 

Huntsville, Texas.—Planting is progressing, but rain is 
needed. Corniscoming up. The weather has been dry all 
week. The thermometer has averaged 58, ranging from 35 
to 81. During the month of March the rainfall reached two 
inches and seven hundredths. 

Dallas, Texas.—It has been showery on one day of the 
week, the rainfall reaching six hundredths of an inch. Rain 
is needed. Planting is progressing. The thermometer has 
ranged from 33 to 82, averaging 58. March rainfall two inches 
and fifty-two hundredths. 

San Antonio, Texas.—Although there has been a shower 
during the week, more rain is needed. The rainfall reached 
twenty hundredths of an inch. Average temperature 59, 
highest 80, lowest 38. During the month of March the rain- 
fall reached one inch and seventeen hundredths. 

Luling, Texas.—We have had dry weather all the week. 
Corn is coming up, and also some cotton, but rain is needed. 
The thermometer has averaged 59, the highest being 79 and 
the lowest 39. The rainfall during the month of March 
reached forty-one hundredths of an inch. 

Columbia, Texas.—There has been no rain all the week. 
The thermometer has averaged 60, ranging from 39 to 80. 
During the month of March the rainfall reached one inch 
and thirty-two hundredtas. 

Cuero, Texras.—The weather has been dry all the week, and 
we are needing rain. Both corn and cotton are coming up 
well. The thermometer has ranged from 40 to 80, averaging 
60. March rainfall, seventy-five hundredths of an inch. 

Brenham, Texas.—Rain is needed, none having fallen all 
the week. Corn is coming up and cotton planting is in prog- 
ress. Average thermometer 63, highest 85 and lowest 41. 
March rainfall one inch and twelve hundredths. 

Belton, Texas.—The weather has been dry all the week. 
The thermometer has averaged 58, the highest being 81 and 
the lowest 36. Rainfall for month of March one inch and 
—, hundredths, 

eatherford, Texas.—Rain has fallen on one day of the week, 
the precipitation reaching twenty-six hundredths of an inch. 
Planting is progressing. The thermometer has ranged from 
30 to 85, averaging 58. March rainfall two inches and twenty- 
six hundredths. 

New Orleans, Louisiana.—We have had rain on two days 
of the week. The thermometer has averaged 64. 

Shreveport, Louisiana.—It has rained on two days of the 
week, the rainfall reaching forty-nine hundredths of an inch. 
Average thermometer 61, highest 78, lowest 40. 

Columbus, Mississippi.—Rain has fallen on two days of the 
week, to the extent of one inch and eighty-three hundredths. 
The thermometer has averaged 58, the highest being 70 and 
the lowest 40. Rainfall for March eleven inches and twenty- 
six hundredths. 

Leland, Mississippi.i—We have had rain during the week 
to the extent of one inch and thirty-one hundredths. The 
thermometer has averaged 58°3, ranging from 41 to 76. March 
rainfall four inches and seventy-three hundredths. 

Little Rock, Arkansas.—It has rained on two days of the 
week, the precipitation reaching one inch and six hundredths. 
The weather is now clear and cool. The thermometer has 
ranged from 40 to 70, averaging 55. 

Helena, Arkansas.—It has rained heavily on one day of the 
week, the rainfall reaching one inch and eighty hundredths. 
The river is falling slowly, but the water will not be off the over- 
flowed land below here for about four weeks. The weatier 
has been too cool for growing crops. Average thermometer 
52, highest 70, lowest 38. 

Memphis, Tennessee.—Rain has fallen on two days of the 

week, to the extent of one -inch and sixty-eight hundredths. 
The weather is now clear and dry. Corn-planting is progress- 
ing and active preparations are being made for cotton. The 
river is seven-tenths of a foot above the danger line and sta- 
tionary. The thermometer has averaged 59, the highest bein 
76 and the lowest 43. During the month of March we ha 
rain on fourteen days, and the rainfall reached seven inches 
and thirty-seven hundredths. 
_ Nashvitle, Tennessee.—We have had rain on four days dur- 
ing the week, the rainfall reaching one inch and thirty-four 
hundredths, The thermometer has averaged 52, ranging 
from 39 to 65. 

Mont , Alabama.—It has rained on three days of the 
week, the precipitation reaching one inch and seventy-four 
hundredths, The weather is cool and pleasant now. Average 
thermometer 58, highest 74 and lowest 42. March rainfall, 
nine inches and seventy-three hundredths. 

Selma, Alabama.—Rain has fallen on two days during the 
week, to the extent of one inch and fifty-five hundredths. 





The thermometer has averaged 56, the highest being 70 and 
the lowest 40. 

Auburn, Alabama.—The week's precipitation has been one 
inch and seventy-nine hundredths. he thermometer has 
av 59°1, ranging from 45 to 72. 

Madison, Florida.—It has rained on two days of the week, 
the rainfall reaching one inch and thirteen hundredths. The 
thermometer has ranged from 41 to 76, averaging 61. 

Columbus, Georgia.—We have had rain on two days of the 
week, the rainfall reaching one inch and six hundredths, 
Average thermometer 56, highest 69, lowest 45. 

Mobile, Alabama.—The weather has been favorable and 
plowing is making good progress. Cotton planting has been 
commenced. There has been rain on four days of the week, 
the rainfall reaching fifty-nine hundredths of aninch. The 
thermometer has ranged from 44 to 76, averaging 61. Durin 
the month of March the precipitation reached six inches an 
ninety-six hundredths. 

Savannah, Georgia.—It has rained on four days a the 
week, to the extent of three inches and twenty hundredths. 
The thermometer has averaged 58, the highest being 78 and 
the lowest 46. 

Augusta, Georgia.—The early part of the week was clear 
and pleasant, but in the latter portion there has been general 
rain on four days, the precipitation reaching one inch 
and thirty-three hundredths. e thermometer has averaged 
57, ranging from 41 to 75. March rainfall eight inches 
and forty-four hundredths. 

Charleston, South Carolina.—Rain has fallen on three days 
during the week to the extent of ninety-seven hundredths of 
an — The thermometer has ranged from 43 to 68, averag- 
ing 5 

Stateburg, South Carolina.—We have had rain on four 
days during the week to the extent of two inches and fourteen 
hundredths. Average thermometer 54:4, highest 66°7 and 
lowest 37°5. During the month of March the rainfall reached 
seven inches and sixty-two hundredths. 

Wilson, North Carolina.—We have had rain on three days 
of the week, the rainfall reaching eighty-six hundredths of 
aninch. The thermometer has averaged 51, the highest being 
68 and the lowest 34. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o’clock April 2, 1891 and April 3, 1890. 











| Apr. 2, 91. | Apr. 3, ’90. 

| Feet. Peet. 
New Orleans mark. 15°8 16°0 
Memphis............. mark .} 33'°7 35°5. 
Nashville ............ mark .| 24°3 21°2 
Shreveport........... mark. 16°1 26°7 
Vicksbureg............ mark .! 48°1 46°6 








NOTE.—Reports are made in feet and tenths. 


INDIA COTTON MOVEMENT FROM ALL PoORTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to April 2. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 





this week. | Shipments since Jan. 1. 


Great | Conti- | Great | Conti- 
nent. Total. | Britain nent. 
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Jan. kt. 
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Total. 
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According to the foregoing, Bombay appears to show 
a decrease compared with last year in the week’s receipts of 
17,000 bales and a decrease in shipments of 16,000 bales, and 
the shipments since January 1 show a decrease of 195,000 bales. 
The movement at Calcutta, Madras, and other India ports for 
che last reported week and since the 1st of January, for two 

ears, has been as follows. ‘‘Other ports” cover Ceylon, 

uticorin, Kurrachee and Coconada. 
































Shipments for the week. Shipments since January 1. 
Great Conti- Great : 
Britain.| nent. Total. | Britain. Continent.) Total, 
Calcutta— 
EE ee, foe eee 16,000 30,000 46,000 
1890...... }],000 2,000 3,000 20,000 45,000 65,000 
Madras— 
tiie cael debe  esnben 3,000 1,000 4,000 
iid’): osceee h  emesest. - canes 5,000 4,000 9,000 
All others— 
ti scoone . ogee E> mbeees 13,000 10,000 23,000 
iden!  <ssonns 2,000 2,000 13,000 14,000 27,000 
Total all— 
tid. eteesst ene. snanda 32,000 41,000 73,000 
1890...... 1,000 4,000 5,000 38,000 63,000) 101,000 





The above totals for the week show that the movement from 
the ports other than Bombay is 5,000 bales Jess than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1891, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 























1891. 1890. 1889. 
ents . 
toall Europe | This Since This Since This Since 
Srom— week. | Jan. 1. week. | Jan.1. | week. | Jan.1 
Bombay. ...... 100,000, 444,000;116,000| 639,000; 73,000, 646,000 
Allotherports.| ...... 73,000} 5,000; 101,000) 2,000; 102,000 
Total.. .... 100,000! 517,000!121,000| 740,000) 75,000} 748,000 
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ALEXANDRIA RECEIPTS AND SHIPMENTS. ae arrange- 


ments we have made with Messrs. Davies, Benac 


& Co., of 


Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 

are the receipts and shipments for the past week and for the 
ciieomnatiliion week of the previous two years. 





a 


Exports OF COTTON GOODS FROM GREAT BRITAIN.—Below 


we give the exports of cotton yarn, 


goods, &c., from Great 


Britain for the month of February ea since October 1, in 
1890-91 and 1889-90, as compiled by us from the British Board 


of Trade returns. It will be 
the movement all to pounds. 


be noticed that we have reduced 





































































































a ” 1890-91. | 1889-90. 1888-89. karn& Thread. Cloth. Total of All. 
| 000s omitted.) yh 
Receipts (cantars*). = 1890-91 |1889-90] 1890-91 | 1889-90 |1890-91/1889-90! 1890-91 | 1889-90 
week.... 40,000 15,000 8,000 — | ——— | —---— oie 

: Lbs. | Lbs. | Yas. Yds. | Lbs. | Lbs. | Lbs. Lbs. 
BinceSept.i-| 9,883,000 a. a.) a on 24,566] 23,247/ 449,484| 423,446] ¥5,136| 74.814) 109,696] 98,061 
T = | Since | T a Since vw 4 Sincé | November...) 23,042, 22,914) 394.910) 427,762] 74.79%! 75,576) 97,833} 99,490 
week, |Sept. 1.'| week. Sept. 1.|| week. | Sept. 1. | December ...| 22,648 20.307] 455.396 35,834) 86,248] 69,8iz| 108,8¥r| 90,119 
Bxports (bales)— | | Tot.1st quar.| 70,256] 67,468'1,29,7H0!1,247,042/246.171/220,20-| 316,427| 287,670 
o Liverpool ........ 2,000 257,000 | 6, ooolea ,000'| 3,000/ 210,000 % ° 
To Continent........| 5,€00,171,000 2,000 130, 000, 2,000/ 128,000 | January..... 20,042} 28,611} 412,552/ 413,715) 79,336) 78,355| 99,978] 101,966 
February....| 22,741) 24.421) 423,1%8!_ 447,120) 81,880) 84,682] 104,121] 109,103 

__ Total Enrope...... | 7,000 428,000 | 8,000 371,000 5,000!338,000 —— —— 

. A cantar is 98 pounds. ere ee eeeereeeeersece eee COCO EEE CHEHE EEE OSES ain i... 

i CHESTER MARKET. —Our report received by cable to-night eeeeeeeeeeeeee ee-reeree eeeeeee eeeereeeene Se eeeeeereeeeveaee ,. . 
from Manchester states that the market is quiet for both yarps Total exports of cotton mannufactures.........-..-06 see--- 580.821 509.719 





and shirtings. Merchants are buying very sparingly. We 
give the prices for to-day below, and leave those for previous 
weeks of this and last year for comparison: 


The foregoing shows that there has been exported from the 
United Kingdom during the five months 530,821,000 lbs, 
of manufactured cotton, against 509,719,000 lbs, ‘last year, or 
an increase of 21,1''2,000 lbs. 












































1891. 1890. ‘ a= 
Colt’n Cottn | = further matter of interest is the destination of these 
32s Cop., 84 lbs. Mi lid, | 328 Cop. 814 lbs. Mido exports, and we have therefore prepared the followin 
Twist. | Shirtings. | Upids| Twist. Shirlings. | [pide | Statements, showing the amounts taken by the principa 
| | countries during February and since October 1 in each of the 
d. d. 8. d. 8. d. d. d. d. §. d. 8. d. d. last three years: 
Fb. 27'778 @813 6 1407 2 4% 833 @8% 6 3 @7 3 6lig 
Mch.6'75s3 @8 6 0 @7 0 | 4lai¢ 8312@811,;,; Nominal. 611g | BXPORTS OF PIECE GODS AND YARNS TO PRINCIPAL COUNTRIES IN 
“ 13,733 @7% 511 @611 415),'853,@811},; Nominal. 61g FEBRUARY, AND FROM OCTOBER 1 TO FEBRUARY 28. 
* 20733 a7% %Si1 @611 415 4/85; 2811}, | Nominal 61, Piece woods. ——~— February.—— —Oetober L to February 23.-~ 
“« 27'733 @7% 511 @611 | 4% issreeSii16:6 2 a7 3 | 63 Be — “agetaed VAG e10.8i3 197.468 ‘920,39 $3 658 1/031 il 
Ne a ‘ ll, ! St Indies. .....ceseee. 4! . y 
“Goabiawe levaiaes, Oc, 2 Asun tie cor clam | ee oe ee oe fo 
y — j j naand Japan........ ‘ 7,38: . ; 
OVERLAND MOVEMENT, &c., TO APRIL 1.—In our editorial Europe (except Turikey) 84rd 36.308 34270 1421478 1521454 153.707 
o outn AMeEPiCa .....eee ° ° a? 2H ae 9% ’ 
columns to-day will be found our regular statement of | Soith America v.00... 537 26,499 24.758 145.495 L47uvd «= 138,156 
overland movement, receipts, exports, spinners takings, &e., All other cou. tries Leeee 30.198 19.023 19.434 183,592 127.518 131,005 
br ht down to April 1. Total yards........... 423,179 447,120 408.014 2,135,520 2,107,874 2,196,700 
ong P aaa” value . £4,691 £4623 £4,174 223,143 £21,824 £21,967 
THE FARMERS AND THE JUTE TrRUST.—A dispatch’ from ———February.—---~ —0Oc’ ber 1 to Feb wary 28.— 
Atlanta, Ga., April 1, says: ‘‘ The Farmers’ Alliance and the - fone « ‘omitted.) 1 om = ce aN ty ap A 
- we Baxging siege have made ee. wee saeapre ty of the Garma many er “aie woes 8.103 2.509 2.823 14-153 15.087 14.598 
er or oO Ot arope ex urKke ) 4, . ot 
my 1145 ~ B ‘Bec. fo be ne oy Ka CXC. per i eine 4553 4613 3.966 «92810-20395 BH RRA 
yard for pounds, c. for 134 lbs., 71¢c. for 2 pounds and | China and "Japan Sree 3656 «= 4.124 3,708)~—s«d11,820)— «17,168 = 14,289 
734c. for 31% Ibs. has been accepted. These are the maximum Trees and Egypt seeees 3.408 2.883 1,543 14.579 11. 316 8.638 
prices, and competition may reduce them. It is thought that veunpiieans wee oe SaNG UBD TED —. —— —— 
Total Ibs “Peeeseeeeeeee 1, « AD D, 2: 0 , OR, g , 
this means the sale in advance of bagging for at least half of gn a te £1019 £1463 £¥035 £5101 £5137 £4'846 


the cotton crop. Heretofore the farmers have obeyed the 
Alliance, although it caused them to buy cotton bagging at 
over a dollar per ‘bale extra cost. Now that the price of jute 
bagging is reduced the Alliance men will adopt it. The 
Cordage Company represents all but one of the jute bagging 
factories that were in the Trust two yearsago. The factory 
left out is said to be located at Charleston. The action of the 
Alliance leaves the farmers free to buy cotton bagging if they 
——. but as jute is cheaper few of them, it is believed, will 
uy cotton bagging.” 


THE KXPORTS OF COTTON from New York this week show an 
increase compared witn last week, the total reaching 20,348 
bales, against 18,950 bales last week, Below we give our 
usual table, showing the exports of cotton from New York, 
and the direction, for each of the last four weeks; also the 
total exports and direction since Sept. 1, 1890, and in the last 
column the total for the same period of the previous year, 


EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1890, 





























































































































































































































DomEsTIC ExporTs OF COTTON MANUFACTURES.—Through Week Ending— Total proms 
the courtesy of Mr. S. G. Brock, Chief of the Bureau of Exported to— Mareh Mareh Moreh April since previous 
Statistics, we have received this week a statement showing the 12 7 26. 2. Sept. year, 
exports of domestic cotton manufactures for February, and for 

R 
the eight months ended Feb. 28, 1891, with like figures for the SATOEP OO, -<0 -on0 =o 00 11,364 12,367 14,122 15,743| 313,165 706 ot 
Other British ports... 2,026 veweee| 485 ..cee.{ 41,747] 69,579 
corresponding periods of the previous year, and give them ~ —-—— 

below: Tor. TO GT. BRIT'N.|13,390 12,367,14,607 15,743) 354.912] 414,260 

| 

Quantit t Feb. 28. sat ell 1,345| 7€9| 943 557| 31,183) 36,362 

le Defend Clam ending RO) Soe. eating NOES Other French ports..| ..... nai ee 4u2 utes 
exported to— 1891. 1890. 1891. 1890. | 
- —_ TOTAL FRENCH ....| 1,345 769, 1,143, 557 31,585; 36362 
Goes B Britain and Ireland.. seg ay bry 6.07. a 5,144. rhe yond | 
cee © eceecessese ; oe, ‘ we A 2 : a) + 
; Other ye in Europe.. a 49,859 1,¥¥9) 1,234,549 gas" 135 sen i somnenrnnnnais “a ion ete 300 40 208 51 t+ 

— North America....... - 24,192 21.915 298,336 300,788 AMDULE -- 00 eooeee on . x or 

ata lain oii ” 410,561; 498,882! 4,890,495| 5,526,558 | Other ports .......... 2,904| 4,611) 1,425, 2,412) 55,781) 43,422 

Central Americas — 685,366 _ 367.006] 5,650,690 5,273,966! ToT.TONO.E 3,715| 5,741| 2,950, 3,548] 121,541| 116,185 

8 ONGUPAS. .cccccccs » et . ’ . . e . . ’ 

Wes In ndies Bae wos cnesereneeees * 644,98 1,001.32 10,845,508 33 539 en ' : ; ’ 

rgentine epu B.ccccoccece “ y Y 923, 090, n, Op’to, Gibr., &c a speeereen 500 4,825 2.850 
(pt teat ae RRM “ 196,05 782.359) 4,751,357| 6.4z2.814 , *] sesccs| se ° , 
United States of Colombia... “ P 402.0 5 of. 438 12 3 13 1 1:286-482 ani oth OEREP ..ccccccccce- 1,899 1,273) 250 ..... -| 30,169 8,530 

ther countriesin ca “ d a fe 37 . . 357 | psa - si st 

sn ciimangg tte oe « | 76171496] 1,9087412| 3x/M28.908) 10°299:1 TOTAL SPAIN, &C..| 1,899] 1,273] 270) 500) 34,994) 11,380 

British East coin rece id “s 947.523) ....000. 4,204,577| 4,013,971 <cowen =| semen | ape 
er countries in a | 5 

O — - — ” 68, 782,990) 2,587,502| 3,496,004 GRAND TOTAL.... 20.349 20,150 18,950 20,348] 543,032! 578,18 

ae lbiatatas a decent * | 1,168,420 88.749] 5.363.878| 4,351,091 ’ 

Other countries..... .......++. ” 581,062 493.700} 4,879,140) 2.894.803 THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
Total yards of above..... “ | 14,947,019] 7,825.829!106,159.165| 74,642,443 | New York, Boston, Philadelphia and Baltimore for the past 
Total values of above........... "1,050,759| §581.431| §7,370.654| $5410.011 | Week, and since September 1, 1890. 

I  conoscncod. <eustacces $0700 $0717 $°0094 $0726 

Values of other Manufactures of New YORE. BosTON. PHILADELPH’A BALTIMORE. 

otton exported to— Recetpts 

Great Britain and Ireland.......... $26,375 17.928 $181.444 $246,204 from— | Thts| Since | This | Since | This a, Thts eng 
Ferman eee) , bet | . 4 . . e . . + ~ bad . 1 k e bd 

BFAD C0600 occa ccc seseceneses 25 5370] L403] Baty Sark. | Sees 8-] enh. | ays. §. | SO SS Se 
er countries in me paunecene 47 . 3, Se, ME. oteedl. eueeteeds sostasl. #o6 ocecal. -ceees ° evce 

B ritish eet kimegt _ ant 50,549 27'92 one" 1983 q. Orleans.) 6,552, 147,918 péoune oncgsess 

BEOMEBD 000-02 cece 000 cocoons. ces 11,655 21,¥11} 116.187) 137,604 | Texas...... 7,678, $23,630) ...006]  cee-seee| vee ces] seeereee} seseeel seeesees 

Centra American States & British | Javannah.| 10,629, 287,534] 1,910] $4,847] ...... 7,621} 2,484) 40,921 

poceeceserooeescsssecccses 5.101 8.875) 54.543) 58,454 | ont | 

ec, 6,373 em ee, ee rrr’) °° 2] evececeel, oveee Sg RE. PE. 8 eet 

A regentine “Republic sbanoneneseonrese ° — . ad ones os. = florida..... see DTT ceeendl eae.eeusl eechie - — ao 

DTAZIL..-~ 0. wee s-cecsee 2 + seeeeees > — te: 90.Carol’a,| 1,270) 96,5638) ......]  ..cccoe| ccccce| ceccccce] ce coe] cocccces 

United States of Colombia......... 3,042 3.084 36,773 16,9~4 . ° - 

Other countries in So. Amerién.. yee BBR BR ee a eee ene eee eee mane 2,707 

— possessiune in Aisin and] 2,454, 3,914 36,664 23,303 | Virginia...| 2,445) 118,528 806} 36.542) ...... 9,279) 4,156 120,693 

r coun es n “a ao 
A QOCBDIC..-csseereenseeeeericseese 23,027, 17,006) 194.477; 201,174 | Yorthn pts; = il 166, 4,570) 280,402) ...... BOS] -o-000] coos oes 
AALS IES DELS LIN 243) 261 7.103 5,4 fenn., &c.., 6,711] 115.851) 2,508} 88.986, 1,021; 40,900) 728) 47,916 

Other. SONS B oc vcccccccccse-cccess: 2.465) 924 11,500 17 Voreign....| .....- 14,139 om 2,566) ...... a ae 142 

Total 1 value of other manufso 49 43\ 1.021 7 

cottons owners ooeeb $140, sss $130,865. $1,000,544] $1,783,027 | TRIS year) 36,070/1,127,450; 9,704) 492,743) 1,021) 59,083) 7,388) | 212, si9 

pememtenaen of all cotton goods! $1,190,945! $692,296 $8.4¢9,978) $6,502,938 | Last year .! 15.700/1,159.318 6.827’ 304.627 915! 89,479) 4.188 191.545, 
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Jv UTE BUTTS, BAGGING, &c. —The volume of current business 
in jute bagging continues light, but it is stated that there is 
some activity in futures. Quoted at 534c. for 134 Ibs., 6c. for 
2 lbs. and 61Zc. for standard grades. Jute butts are steady 
but quiet at 114c. for paper grades and 1%c. for bagging 
quality. 

SHIPPING NEws.—The exports of cotton from the Uniteo 
States the past week, as per latest mail returns, have reached 
103,262 bales. So far as the Southern ports are concerned, these 
are ‘the same exports reported b peg ee and Feng o- in 
the CHRONICLE last Friday. ith regard to New York we 
include the manifests of all vessels cleared up to Thursday. 


Tolai bales, 
New YOrRK—To Liverpool, per steamers Aurania, 2,014... City 
of Chester, 1. 890. .. Germanic, 2,318....Holland, 1,095 
-- Olbers, . St. Enoch, 5, 301 ... Wyoming, i, 147. 
To Havre, per ‘steamer La Bretagne, 557...... sen’ ea 
To Bremen, per steamers Saale, 69...Spree, 50.. _Werra, 117 236 


To Hamburg, per steamers Gellert, 400.... ‘Scandia, 5U0.... 900 
To Amsterdam, per steamer P. Caland, 100 ....... -. ..... 100 
To Antwerp, per steamers De Ruyter, —_ ..-Noordland, 
1.602 . orrento, TET naccned+ 06a, sebeneosess conceoousoeese 2,312 
To Liston, per steamer I I inn. acisnenscmnn ite sous 500 
NEW ORLEANS—TO Liverpool, per steamers Capulet, 2, 751.. 

Counsellor, 4.550. ... Discoverer. 4,750....Inventor, 4, £00 

Jamaican, 3.303....Oswin, 3,635 .....2......cecceeescessss 23,789 

To Grimsby, per steamer Orbe, ERD socccdnccee coavennece 5,100 

To Havre. per steamer Amarvnth, 8.316............---+--0-- 5,316 
To Bremen, per steawer Erl King, Teaece- cane secgeguss 3,900 
To Hamburg, per steamers Avonmore. 198... Francia, 3 000 3,198 
To Genoa, per steamer Etherley, 4,900 .........  .-.-....- :900 
GALVESTON—To Liverpool, per steamer Bor inquen, 2,187.... 

Se Gee EO, Be Miccs wcesacccoseceones, 224-ceecnseesoss 3,402 
SAVANNAH—To Genoa, per steamer Eglantine, 3,600 ........... - 3,600 
CHARLESTON—To Liverpool, per steamer Nymphea, 7, ee 3,871 

To Bremen, per steawer Oakfield, 4,415. .........2...2.-c00- - 4,415 
To Barcelona, per steamer Lisnacriove, ST cstnsieheinnaiecsinen 7,410 
To Venice, per bark Emanuele, 1,073... -........--..--.0. 1,073 
Boston—To Liverpool, per ees Bostonian, 2,015..... 
, St agg ses rere 3,230 
To Hamburg, per steamer Pickhuben, 680 ...........--...... 63 
Satemone—To Liverpool, per steamers Baltinese, pews 
SP , EL on «tt tddneaesdiie saneedeheban sennnnecenne 1,399 
To Bremen, per steamer Dresden, 3,960 ... -...... -c.seees 3, "960 
PHILADELPHIA—To Liverpool, per steamer Indiana, 671........ 671 
Total ...... 92 enen 103, 262 





fhe particulars of these shipments, arranged in our usua! 
form, are as follows: 


‘pool, Grims- 


Bremen Amster- Barce- Venice 
& Ham- damé lonadé and 





Dy. ao. burg. Antw'p. Genoa, Lieb'n. Total. 
New York. 45,743 ...... 5357 1,136 2,412 <.cce 5u0 20,343 
N. Orleans. = "380 5, _ 8,316 7, O98 .nccce 4,900 ...... 49,204 
Galveston. 3,402 ...... «..... i odeii: eect demain oes Ge 
CS siete “Stee genie i oie whintidin ,6CO0 - 3 600 
Charleston. wh séece -  eaenee GA coccee 7,410 1,073 16,769 
Boston .... 3,230 .....  wiiahiaeia ty ceeds seein oleate 3,910 
Baltimore 1,399 eeeeae eeeecae 3,960 seeeaee eensecece eeeee 5,309 
Philadelp’a TEE | didtitiem : een cemieiiee uineiiie’ . wane o wees 671 





Total .... 52,105 5,100 8,87317,289 2,412 15,910 1,573 103,262 
Below we add the clearances this week of vessels carry:ng 
cotton from United States ports, bringing our data down to 
the latest dates: 
GALVESTON—To Liverpool—March 31—Steamer Somerton, 6.307 
NEW ORLEANS—To Liverpool—March 28 —Steamer Matthew Bedlington, 
643 ...March 30 - Steamer Californian, 2,622. 
To Havre—March 23—Steamer Oswald, 4,601. 
~ Bremen—March 28 - Steamer Elsie, 3 31. ...-March 31—Steamer 
onau, 
To Barcerlona - March 23—Steamer Miguel M. Pinillos, 2,712. 
BAVANNAH—ToO Norrkoping—March 30—Bark Najaden, 850. 
To St. Petersburg—March 31—Bark Melanesia, L oon 
To Barcelona—Ap1il 2—Steamer Pocasset, 
To Lisbou—Marech 24¥—Bark Antonio, 1,175. 
OHARLESTON—To Liverpool — April 1—Steamer Bona, 4.998. 
To Bremen - March 28—Steamer Scots Greys, 1,520 and 2,234 bales 
cai go steamer Yesso ....March 30- .Steamer Joho Dixon, 2,100 
bales cargo steamer Yesso. 
To St. Petersburg—March 28—Bark Curry Treffenberg 1,310. 
WILMINGTON— fo Liverpool— March 30 —Steamer Ceres, 2,79 94. 
WEST POINT—To Liverpool—March 28—Steamer Kamon ‘de Larrinaga, 








2,982. 
NEWPORT N EWS—To Liverpool—March 26—Steamer Ramon de Larrin- 
aga, 
BoOsTon—To Liverpool — —March 23—Steamer Ottoman, 1,802....March 
1.04 Georgian, _...March 27—Steamer Cephalonia, 
To Hamburg- March 25—Sreamers Grimm, 120. 
To Yarmouth - March 31—Steamer Yarmouth, 1. 
BaLTiIMORE—To Liverpool|—March 21—Steamer Alexander Elder, 957 
March 23—Steamer Leonora, 2,015. 
To Havre —Ma ch 31—Steamer Yesso, 237. 
To Hamburg—March 28 -Steamer Gothia, 
To Rott: rdam — March 25 -Steamer [aft-xible, ——. 
PHILADELPHIA—To Liverpool—March 31—Steamer British Prince, £90. 
To Antwerp— March 31 - Steamer Switzerland, . 


Cotton freights the past week have been as follows: 












































Satur. | Mon. Tues. | Wednes.| Thurs. | frs 
Liverpool, steam d.| 744@18 | %44@'18 | 7408 lg 1g ty 
Do late deliv’y.d.|  .... a ones eeee _— ini 
biavry, 2 y 4 ly ly 14 14 
Do sSaiu...... ; _ otee — - 
Bremen, steam .¢.| 1139 «-32 | lg Ilsq 113g 1135 
Do _ indirect.c.) .... nee : x neat “a 
Hamburg, steam.c.| 11g 1lg9 1lgq 516 516 51¢ 
Do via indirect.c.| .... ened janie ones onda xa 
Amst’d’m,steam.c.| 35% 35* 35* 27 1y* 27 1," 271," 
Do indirect..d.}  .... alah odin 
Reval, steam ....d. 732 015, 4 basilar 15,018, 4 13¢4@T2g 13 42% 13440739 
Do asail.... ..d. wide 
Sarcelona,steamd.| 15¢4 15,4 4 154 | 1S ey 15,4 ‘ 1594 
Genoa, steam...d.| 11g, lig, 11,4 5g. Deg Sgo@llgg 53 Di lgg 
Trieste, steam...d.| 4 ly Mw) M ly ly 
Antwerp, steam d, _ 764 M4 744 %4 Ta 4 
* Per 100 lba. 





LIVERPOOL. —By cable from Liverpool we have the following 
statement of the week’s sales, stocks. &c., at that port. 


Mech. 13. | Mch. 20. 


Mech. 26 | Aprit 3. 





1 





The tone of the Liverpool! market for spots and futures each 
day of the week ending April 3, and the daily closing prices 
of spot cotton, have been as follows: 
































Spot. Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 
Market : ‘ Freel eadier, |f2, buyers’ 
1:45 P. x ‘ : offered. Steadier. |“ tavor. 
Wid. Upl’ds. ‘ ‘ : 473 47% 47, 
Jales ......- b > > | 10,000 | 8,000 | 8,000 
3pec. & exp. = = = 500 500 1,000 
= = = 
Futures. = = = 
Market, }] "| | T | Saas entuctt rane 
45 P. M. : : cline. | vance. | 1-64 dec. 
Market, ‘ ‘ : Quiet but} Barely | Dull but 
4 P.M. : ’ ‘ steady. | steady. | steady. 














‘The opening, highest, lowest and closing prices of futures at 
Liv l for each day are given-below. Prices are on the 
basis of Uplands, Low Middling clause, unless otherwise stated : 

The prices are given in pence and-61th. Thus: 463 means 
4 63-64d., and 5 O1 means 5 1-64d., 
(Saturday, Monday and Tuesday—March 28, 30 and 31—Holidays.) 


{f 


Wed., Apr. 1. | Thurs., Apr. 2. I Fri., Apr. 3. 








| 
{ 

Open High Low.| Clos. ‘Open ‘High | Low.| ‘Clos. | Open| High! Low.| Clos. 

a. ( dai) da | a. Talalala lalallala 

April........ 450 450) 450/450, 451/452 451 451)/ 449 450 449) 450 

April-May..|450 450 450/450 451 452/451 451. (£49 | 450) 449 450 











May-June... 455) (455) 455 | 455 4:56 | 457) 456 | 456 454° 455'454)' 454 
June-July...) 459 439 459/459, 460 461/460 460 (458/459/468| 458 
July-Aug.../ 463 463 462, (463° 500/500. 463'500'| 462 463 | 462| 462 
August..... 501/501) 500/501 | 502/502 501/502} 500|501/ 500! 501 
Aug.-Sept..|500 500 500 500! 501/502) 500) (501 500/500|483| 500 
Sept.-Oct...| 5 00 | 5.00 | 5.00 | 5.00 | 501/501 500/501 || 463/500/463| 500 
Oct.-Nov....| 4 63 | 463 | 463/463) 500 500. (463 5.00 | '463/463/463| 463 
Nov.-Dec... 462 463 462. 463 | 463 _ 500) 463 463) 4 62 463 462) 433 
Dec.-Jan....| 4 63 500 463/500 || 500 501/ 500/500 | 463|500/463| 500 
Jan.-Feb....' 501 | 502 | / 501) 5 02 | | 5 02 | 5.03 508) 502, 501\'}502'501)} 502 
l | ! | }] 

















BREADS TUFF S. 
FRIDAY, April 3, 1891. 

The demand for flour and meal has been quite moderate 
and prices show little change, The tone of the market 
has fluctuated with the varying course of the values of grain. 
When the grain markets were firmer, holders of flour would 
not sell exc-pt at better prices; when the grain markets were 
easier, there were no buyers except for less money. Stocks 
of flour from spring wheat materially decreased dwing 
March, but of the product of winter wheat there is some in- 
crease. To-day the market was quiet for Western flour, but 
a large trade was done in the product of city mills, 

The wheat market has generally had an upward tendency, 
due mainly to a steady, though moderate, speculative action, 
based for the most part on stronger accounts from Eu- 
rope, as received by cable, and to wintry weather 
in the Northwest, which imperiled im some degree the 
season for sowing the spring wheat. This latter cause 
contributed to the buoyancy on Tuesday. The flurry in 
cur diplomatic relations with Italy had little eff-:ct. The re- 
action toward lower prices on Wednesday was due to the in- 
crease Of 1,520,000 bushels in the quantity ‘‘on passage,” 
which caused some selling to realize. There was a dull spot 
market until yesterday, when shippers took 96,00. bushels of 
red winter wheat at private prices, giving fresh impulse to 
the speculation for the rise in futures, Tc-day the opening 
was buoyant, and there were large purchases by shippers to 
arrive by cana!; but sales to realize caused most of the early 
speculative advance to he lost. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 





Sat. M Tues. Wed. Thurs. Fri. 
May > han A asi 112% 113% 112% 113% 113% 
June delivery .......... 10933 116-7 L1L% ILl1ll'g 111% #=i12 
July delivery.... pre 107 10853 109% 108% 109% #=i10953 
August delivery........ ec 10253 104% 10033 1045 1053 105% 
September delivery..... ;. 10218 104 1045, 04% 10414 
December delivery......¢. 103% 105% 106% 10553, 106% #£«106%8 
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Indian corn has fluctuated sharply, but generally giving 
evidence that the extreme hizh prices recently attained are 
leading to a good deal of liquidation. The stronger market 
of yesterday was due to smaller receipts at Western markets. 
Yesterday a sale of the next crop was made at 6lc. for De- 
cember. The spot business has been limited to the urgent 
needs of the local trade. To-day a firmer opening was fol- 
lowed by depression, with the spot market unset:led, No. 2 
mixed closing at 79144@79¢c. in elevator and No. 2 white 
selling at 80c. afloat. 

DAILY CLOSING PRICES OF NO. Z MIXED OORN. 


Bat. Mon. Tues. Wi Thur. Fri 
= By wo Aga teet --G. 721g T7419 74% 741g 75 a 
June delivery........... c. 70 72% 72's 718 72% 73 
July delivery............ c. 70 7213 72 714s 71%. 717%. 


Oats have been very unsettled, moving generally in sympa- 
thy with corn; but yesterday the buoyancy was aided by a 
more active business in the regular trade. The next crop, 
however, was weaker, with a sale for August at 45c., while 
for May 60c. was paid. To-day the market was easier at the 


close. 
DAILY OLOSING PRICES OF NO. 2 MIXED OATS. 


Rat, Mon. Tues. Wed. Thurs. Fri. 
May delivery........ -----6. 58% 60g 59% 59 60 60 
June delivery........... i sates aon 58ln 593g 594 
July delivery............ c. 58 59% 5872 58% 59% 59 


Rye remains entirely nominal. 

Barley sold to a moderate extent, but transactions were 
mainly in Canada feeding stock at 61 iZe, in bond. 

The following are closing quotations for wheat flour in 













barrels. (Corresponding grades in sacks sell slightly below 
these ): 
FLOUR. 
8 bbl. 38 soees 40 pe = hte mp at sees 50 
3352 3 80 | City shipping, extras. @® 525 
2 ..ce---e- 3650 410) Rye flour, = ny 3 500 5 00 
1 eeeeaeeecece 3 80a 4 50 Deccs eeeeeceeaeeeceaae 3 50 ? 3 80 
eeeee ce eecsecee 4 252 4 75 Corn meal— 
eeereceese 4 60 @ 5 00 } a en &o eeaeeeee 3 15a 3 40 
neapene 5 00@ 6 00 randywine........ ....@ 375 
, per 100 lbs., 2 50@2 rt 
GRAIN. 
W oea’ C. Corn, per bush.— 
spring per bush... . 00 @1 22 West’n mixed...... 78 @ 80% 
winter No. 2. @117 W’n mix. No.2...... 79448 80% 
Ret winter ...... oe 1 35 @1 20 West’n yellow...... 78 @ 80% 
Rye— te eeereceaneneeeceaae 04 @li 14 Weatern white eeeeet . 78 @ 801g 
Western, per bush. 90 @ 95 | Oatse—Mixed..@ bu. 59 @ 62 
State and Jersey... 92 ® 97 i camenaeneats - 60 @ 66 
Barley, Western...... 77 @® 83 No. 2 mixed ....... 59% 2 60 
Canadian........... 82 @ 92 No. 2 white... ... 60 ® 61 
Btate ...... spenuneee 78 @ S84 | Buckwheat,per bush 70 @ 72 





The movement of breadstuffs to market is indicated in the 
statement below, prepared b Oy us from the figures of the New 
York Produce Exchange. e first give the receipts at West 
ern lake and river ports, so as to present the com 

tive movement for the week ending March 28, 1891. an: 
since August 1. for each of the last three vearsa: 

















Receipts at—| Flour. | Wheat. | Corn. | Barley. | Ree. 
Bbls. 19Aibs| Bush.60 lbs! Bush.56 Ib | Bush.327> | Bush.48!' | Bu 5A7 s 

Ohicago...... 79.387, 245079 948,091] 1,038,578 224.545] 84370 
Milwaukee. 56,455. 149,450 15,080 69,000 62,300] 32,207 
Duluth....... 2 a) =—sl i =—(C el ee, cml «= omen 
Minneapolis.| ..... 752.780 om a So 
Toledo....... 873, 37,739 43,004 8,700 1,951 
Detroit.. . 3.586 102473 24 068 20,806 3,625 mite 
Cleveland 7.834] 62,815) 13,507| 48,820 13,081 18 
Bt. Louis. 83.424 229.910  558,080/ 188.500 13.620 7,204 
Peoria....... 4,200 7.600, 179 79.490) 239,000 120») 3,300 

Tot.wk.°91.'_1°5.730 1,763,088  1.778,298 1,610,913,  329.201| 129.048 
Same wk.’90. 216,437; 1,523,587 ~ 739.155 1,414,677] 434.811) 61,942 
Same wk.’89| 144,361 994,972 1,495,264 1,025,040 451.137, 31,161 
Since Aug. 1. 

1890-91. 7,371,182 84936852 63,532,392, 64.425.068 26,850998 3,582 934 

1889-90 8.046 596 941.571.7998 120,871 292 53.648 800 21.840.869' 4.698.621 
_ 1888-99 6,476 805 72,335,862 83,306,499 57,126.896 22,787,301) 4,134,124 





Below are tie rail shipments o* flour and grain from 
Western lake and river ports for four years: 























1891 189). 1889. 1888. 

Week Week Weert Week 
March 28. March 29. Mareh 30. March 31. 
Flour ...... ---. bbls. 363,156 343,061 267,029 339,003 
neat sececoues bush. 896.978 259,896 535,492 460.144 
 ctiate cineeeeelll - 1,053,037 3,360,626 823.393 856,933 
i eesssen seoascees MEE 1,4 38,937 925,193 645,359 
Gate... dbbdecieascocune 149,919 224,153 251.886 143,399 
a necsene - 114,314 82,722 45,873 15 003 
Total ...... oc-cee 3,791,339 5,366,334 2,581,837 2.120.888 


The receipts of flour and grain at the seaboard ports for the 
week ended March 28, 1891, follow: 








Fiour, Wheat, Oorn, Oats, Barley, Rye, 
Ab- bhis. bush. bush. bush. bush bush. 
Mew York..... 106.274 290,200 376.036 363,000 56.000 1,959 
Boston........ 71,721 14 ‘875 197.7454 101,495 13,910 2,320 
Montreal...... 10,057 36,050 518% 34,135 ,300 ccccce 
Philadelphia... 4.894 20. 421 90,787 7,53 eeeeee eeeecee 
oa eee «wee 41,859 35,920 133,174 > § sebeses 810 
eeee 8,625 14.771 21,803 16,880 eececes eee gee 

noe = 12,141 eee a A | 45, San cesses 





237 997,787 628,459 76,360 5,030 


Total week.. 255,571 412, 
310,170 3,956,450 980,518 119,960 39,547 


Oor. week '90. 232, ‘741 





Exports OF BREADSTUFFS FOR FESRUARY, 1891.—The fol- 
lowing, made up from the statement issued by the Bureau of 
Statistics shows the exports of domestic breadstuffs from 
the under-mentioned cus‘oms districts of the United States 
for the monthof February in 1891 and in 1890, and for the eight 
months of the fiscal year 1890-91: 

















































































































































































































February. 1891. 
Breadstufs 
maporte, 1891. 1890. Eight Months. 
Qu’ntitties! Value. | Qu’ntities) Value. | Quantities| Value. 
t s & 
Yew on eee ee @*} + «.§@e@se008 71,726 36,977 ereereee eee ee 
tetiinesh geee0ese EB seedeeues 10,219 6,108 bosdsees sestesce 
eailadelphia... eeeree | oe eens ©  scocok eoccsces| $corccces|  ceccsecce 
eeee eff e ee eeeeeeee 10,973 5,487 ereeeree eeeeeeee 
‘Sow Orleans ecco]  _eccce | coves wl *secececl 2 cecess|  cessece | sosccces 
Pac. cust. dists.* 33,234 24,987 18,780 §,168 362,699 248,664 
Dther Cus. dists.¢)  .scceeee| — cevecees 8,210 l= exeaabial > dtieeeaes 
Total, barley..... $3,239 24,987; 119,908 60,034 352,69 248,664 
eed a peeoseooe 7,140 193,857) 2,821,034 ,"34) 9,219,058) 4,061,358 
ann 66066 127,123 83,112 9C5, 12% i7, 1,645,499 74,166 
Philadeiphia... 177,143; 9 111.WO2) 2,035,549) 1,1%4,017) 1,477,265 .726 
Baltimore.... ... x 185,027; 4,155,138) 1,664,258) 2,489,992) 1,557,021 
vow on Orlea snoes 274,211 160,650; 2,546,701) 1,117,165) 1,941,726 ; 
Pac. cust. dists.* 9,34 7.656 4,631 HSU 80,978 63,970 
Other cus. dists.+ . 128,26 695,635) 267,351) 38,650.u0¥) 1 772,282 
Cotal, corn... ...| 1,414,719) 870,464)13,423,811) 5,474,549) 20,936,717) 10,990,631 
Oorn-meal bb 
i vere peces - 14,297 45,732 10,228 25,836 114,408 $52,012 
sate eeeeees 2,Sv8 7,326 5,102 11,867 85,04 202.904 
Pailadeiphia.. eeeel - ecesens-| ccoasaeesel cccceans eearss 3.271 9,832 
Baltimore ... ... 1,927 5,530 867 1,435 8,01U 27,285 
New urleans. neane 11 82 ll 42 47 262 
TT iteeee ED eed. eb peed eee 86geeeen ce canine 
Other cus. dists.+ 1,134 2,738 6,578 13,569 16,344 40,542 
fotal, corn-mea! 20,369 61,858 22.286 52,749 227,214 632,927 
New York.. Sane 16,281 9,425! 1.008.035] 325,877) 474.453) 194,987 
sme: Cees 225 14 20,2238 5,900 23,905 8,319 
Philadelphia... a. sessesesl éaesnenhe eyo S721 2, = 1,1 oy 
New oly fo ’ "156 "88! 10.035! 3.011 687 301 
Pac. cust. dists.* 1,7u1) 980 4,533 2,045 45, 2v0 25.973 
ther cus. dists.+ £,052 | 4,193 47,162 11,59? 205,430 111,209 
Total, oats....... 26,415 | 14,833; 1,285,278) 41+),438 842,049 $42,086 
New YOrK....++-. 2.734 108 13} 1,128,741| 20,961 
Buston........++ 96,00uU 2,8su;| 599,52 22,936 4,678.080 143,249 
Philadeiphia... 57,<80' eg, RS sk 57,280 1,482 
Baltimore... sane A eeendiand 83,334 a esses — sebeeune 
—_ Orleans. poccs 56 8 200 - 1,840 61 
ust. dists.* 5,600 205 7,600 22n 61,°00 2,104 
Other DET. ssceceeell «ecenaes 82,~00 816 .000 10,0 = 
Cosel, ouhmenl. -| 161,67 4,631; 728,758 26,500] 6,291,041 177,245 
us 
oh DEMn.cccccce] coccccecd cecccces 48 637 30,627 308,627 194,611 
shiladelphia..... en i ce “Se “cone ea 
BaltimoOre..ce coe) secccce | coe cove $8,615 5, steer! eeeeeeee 
New pane ge co.f sececccsel ecooccses J a 8 deseeden eo 
DT? @ueeul ~eassegesl gitbnesdl  ¢easbead 14,285 8,8) 
ouner DTT «<icneédll occ, eld -ste gall eessnaall  guidaseal senenese 
Total, FYG..-2200) i ceceeee| — ceveceee 77 850 46,437 322,912 203.411 
Wi , bush. 
New York.....0. 433,356; 453.765) 855.901; 749,795) 6,417,629 6,541,588 
OBTON.. 2205 seoee 51,702 52,80 85.430 72. 703 1746.2¥1 178,393 
Philadelphia... 39,669 44,117 126.776 105. "742 233,54 554 
timore.... ... 3, 24.400; 444, Bx0 365. 723) 2,5¥2.814; 2,510,161 
New = ek peses 144,529 136.925 102. "Qin 838,734 907.680 019 
Pac. cust. th *) 3.141.483 2,964,"38/ 3,148,659 2,452,521 19,354,607 +7 
Other cus.dists.? 5, 17,556 35,668 30,1 1,422,037 870,109 
Total, wheat.....| 3,900,699] 9,804,4¥1! 4,800,470) 3,665,925) $1,153,997| 27,82#,200 
Wheat-flour, _ 
Sow 3 Sees. coocses} $42, be 1,602,~28; $84,387) 1,689,887) 2,284,067) 10,526, 
 aleancenh iii v7 07,136 474,431 88,707}, 414,040 Gw,473) 4,550,942 
Philadelphia.. 44, 682 226,234 83,651 $¥5,151 486.064; 2.230.891 
Baltimore.... ... 148,447 495,378 209.043) 1,077,750) 1,54+,821| 4,068,981 
— Oresis.. so0g sen : el ane’ ibe 12.507 . A... P Leer 
cust. dis WG 24 4.184} 536,02 \ 012, 
Other cus.dists.+ 114 $04:781 103,380} 575,55 535) 2,450,671 
fot.,.wheat-flour.! 866,750] 4,007.637| 1,007,947] 4,703,046| 6,939,883| $2,958,527 
Now 1 York a ee eee 3,889,946) =... ee eee 22,792,061 
BOStOR..ccccccces| cecccces 621 Za 86. sesecece 851, B60 cccccce. 95%, 
Philudeiphia... aeuses $4,085) cceceees SE 8 6‘ sesuspes $,316,401 
PEEEEEDEO.ccc ccc] cocccese 1,010,335} ........ RE «= ss eocccves 2,163.489 
New OTI@ans ...-)  cceseees  § ssceunad Sn §8§=—=>_ eeseseen 1,611,984 
Pac. cust. dists * sosessan 3; 45,4 at ~ esceses 8,001,976) =. . eae 20,968,761 
ther cus.dists.+; ........ bY iol rere ov secceees 5.7 762 "941 
‘trand total... ........ 8,348.91 ... '14,640, > wenaasiieal 72,873,700 
* Value of exports from Pacific districts for the month of February, 1891 - 
Uregon, inky A ae 335 | Willamette, Oregon........ «+» $412,504 
uget soun ash’n Territ ‘ pg 
San Francisco, California.. on 304, 015 | Weta. -coccecccccecceccceccsces $3,245,912 
+ Value of exports from other customs districts for the month of Feb., 18#1. 
eee. TNR. os cccccce covcces $13.813 | Portland, M@.... ..ceseccceeee . $14,452 
vetroit, Michigan aa tliaedad nites 10,76 PERE, Wicoccccescces cocs 12,672 
uron, Cc gan eee ee eee eeeee . H ae se 
Newport News, Va........... , TE TRIBE cncccccvecace 0 geeesoase $457,478 





NOTE.—This statement includes about $8 per eent of the entire exports of the 
articles named from all ports of the country. 


Tne exports from the several seaboard ports for the w-ek 
ending March 28, 1891, are shown in the annexed statement: 





























—- or* | Wheat. | orn. | Flour. | | Rye. Peas. 

Bush, Bush, Bole. | Bush. Bush. a, 
Sew York 230,574) 96,394) 838,387 e | eer 11,104 
Boston... 97,053 71,162 51,728, cccce seccce 468 
Portiand.| 62,937 20 -e00 7162 = cae esee--| 25 643 
Montreal. eeeeee eeeesese! @38 =see88° {  eesece . eveecene eeceee 
Philadel . eeeece -eeee 20,013 eeeecee eeeecee eeeeee 
Baltim’re ereeece 149,583 65,881 sescee eeceee =e 
N.Orl’ns.| 9,933] 180,734! 91 sccose cveeed] s+ dune 
W.News.. 46,000. 74,500! 32,578 eeee+e eeeeee ee +aee 
hm >> = =# se#ee8 °| eereeer | 3,68 ' eeeeee eeeceee eeeeee 
t.week.| 446,502) 572,373 270,349 1,251] .....| 37,215 

8’me time 

890...| 596,632'2,378,284 195,483 376,856! 92,036 37,890 








Tae visible supply of graia, comprising the stocks in 


granary 
at the principal points of accumulation at lake and seabo wd 
p 3xte, March 28, 1891: 
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Wheat, Gorn, Oats, Kye, Bary 
In store at— bush. bush. bush. bush. 
New York........ 825.833 385,025 794,225 16,700 17.691 
Do atfioat.... 8,000 = ..ne 22-0 ew eeneee = «=> ss -- 14,800 
Albany eeee eneeee - ©ec°8 15,8 u 6,000 2a) 
eccoccsoee. 205,197 33.137 112,789 23,295 295,931 
. aeceseee 6,831,448 359.084 549,573 178.684 102.368 
Do afloat..... 281,109 175,717 201,450 ) tz 
Milwaukee. ....<. 410,610 peovsene 3.7459 119,033 240.314 
Dualath sees ceesee 4,363,509 2,175 a ee 3,573 
Toledo - fl eesee 656,195 aaa 080 20,4 é 5 14,985 eweecces 
0 2 8 ssa eeee8 , “*e-8ee8 8 seer +88 # # eeeeseee 
oo i cocce = 8,806 20,417 2,879 133,150 
0 afloat..... 46,600 —s.... .. 2 00 vescoe iestud ~ wemaeie 
onanen Sanaa 45,000 65.000... -.  ceee---- 145,09 
#t. Louis. ....... 1,115,477 667.881 319,121 1,877 31,892 
Do afloat. eee "5000 yo "31000 eeeereee 8 «© 4 3 O00 
cinnati eesese ’ . . - coee ° 
M..cae eeeeee 119,5] 5 75.934 84,829 9,589 13,999 
Toronto eeeeee seee 1¢ 5, @@e@+-+e 5 ,09 eeee-eee .614 
Montreal......... 407.133 8.4 234.437 30,030 56,462 
Philadelphia..... 99,68 141,769 82,71 . pom 
Peoria.... ......0. 15,502 246,614 91.055 13,411 34,987 
Indianapolis. .... 108,531 8,0 O _ )8§=«6—semeess obese aa 
Badmore. 2... 32231 304490 901581 38,108 12 
OT®@.....--- eee . ’ , eecoe 
ee eeoece 5,984.67 7 wrt on'acs eeeerceee 403 
Mississippi. .. 177,500 ’ _ ee saa 
On canal & river. 7,800 24,900 Ta? 86 enansoce 98,100 








Tot. Mar. 28, °91. 22.745,683 2,988,040 2.802.921 471,069 1,328,224 
Tot. Mar. 21,’91. 23.012,435 2,969,687 2,809,860 453,865 1,482,876 
Tot. Mar 29, ‘90. 27,114,093 20,2 4.686 4,53 7.005 1,405,2%9 1,351.057 
Tot. Mar. 30, ‘9. 29,439,231 16.831.835 7,137,763 1,547.839 1,348,114 
Tot. Mar. 31,’'88. 34,354,476 9,165,142 4,145,661 334,532 1,777,566 


THE DRY GOODS TRADE. 
New YorE, Friday P. M., April 3, 1891. 

During the past week the market generally has been of a 
disappointing character. Last week closed with ¢ very indi- 
cation of a change in the weather from latels prevailing cold 
and wet to more genial spring-like conditions. Upon tris 
agents and commission houses based exp: ctatious of a gradu- 
ally improving business. Since Tuesday there has been a 
succession of disagreeable days, and whatever might have 
been the case otherwise, operations at firet hands have been 
confined to personal selectiors by package buyers, seldom 
rising above the dimensions of sample lots and a hesitating 
re-order demand. The month of April thus opens under 
somewhat discouraging conditions. There is a general opin- 
ion that the stocks held at distributing points cannot be 
heavy after out-of-town jobbers and otners practically keep- 
ing out of the market so long, and that better weather 
throughout the country would cause a good replenishing de- 
mand, as well as encourage new business. Possibly it would, 
but a steady current trade of even moderate extent is better 
than a belated demand of respectable proportions, That this 
isso with the cry goods trade is evident from the fact that 
there has been a very noticeable spread of weakness since 
last report, and that the market is now in an irregular state. 
Hopes of greater activity during April are not suffici-nt to 
counterbalance the pressure of stocks in certain quarters, and 
there have been several instances of agents making low 
prices to jobbers in order to effect a clearance. On the other 
hard, there are no signs of prices being reduced by agents 


on 
a 






































than usual. Colored cottons, white goods, scrims, curtain 
drapery, table damasks, &c., have been chiefly dependent 
upon previous orders for their movement, current business 
being of a trifling character only. Printed fabrics 
have, as a rule, had a weaker tendency. Off-style 
fancies have been ‘‘cut” in price for some time 
t, but this week other pri:ts, such as _ indigo 
lues, have been sold by agents at reduced rates, although 
there has been no official announcement of the fact. Ging- 
hams, generally regarded as holding the +trongest position in 
the market, have not been free from the depressing influence 
of slow trade, and some of this season’s productions have 
been sold at a price which enabled a leadiny firm of jobbers 
to make a “drive” of them at 73Zc. per yard on Tuesday 
last. Other ‘‘ drives” during the week were in indiyo blue 
prints, tvills and satines. the indigo blues at 5c. and the 
others at 54gc. per yard. Outside of these the jubbing trade 
in calicoes has been quiet. Print cloths have ruled dull 
all week, without change in prices, 64x64’s being quoted at 
3c., less one per cent, and 56x6v’s at 216c.@2 A 16c. per yard. 
L38y Av. 





sy. 1889. 
Stock of Print Oloths— March 28. March29. March 30. 
Geid by Providence manuf’ers...... 383,000 351, 10,000 
ver m fact cocccese 292,000 21.00 3, 
Outside speculators (est).......... None. 10,000 None. 
Total stock (pieces) ...... ........ 575,000 382,00 13,000 


DOMESTIC WOOLEN GOODS.—The demand for men’s-wear 
woolens was sma'l, and the aggregate busin: ss done during the 
week on the spot of an insignificant chara: ter. The duplicat- 
ing demand showed some improvement and modcrate orders 
for he»vy styles of worsted goods were received from time to 
time in addition to those for union, cotton-warp and low and 
medium grades of all wool fabrics. Light-weight woolens, 
worsteds and cassi neres in spring and summer styles were 
neglected. Age: ts have made fair-sized deliveries on account 
of back orders, and as much of the current production is 
under coutrol stucks are kept light in all leading makes. For 
these, prices are steady. but there are some less popular goods 
not so well situated. There was an occasional demand from 
the clothing trade for overcoatings, but these moved slowly 
so fur as current business was concerned, as did cloakings, 
stockinets and Jersey cloths. Agents reported fine doeskins 
in light duplicating request, but Kentucky jeans and satinets 
were comparatively neglected. Flannels and blankets were 
distributed ste»dily, but in generally small lots. Dress goods 
in soft wool and worsted varieties were in moderate request, 
and as most lines are ordered ahead prices were firm, 

FOREIGN Dry Goops.—Imported goods were in slightly 
better request than uvomestic productions, but the aggregate 
business for the week was even then of very mod-rate extent. 
Importers and commission houses adhere firmly to previous 
price-, and this to a great extent checks buyers, who are not 
disposed to operate freely in the face of a weakening home 
market. Stocks of staplelinesare of f«ir extent without being 
cumbersome, but generally light in specialties. The jobbing 
trade in imported goods has been of an average character. 
Importations of Dry Goods. 


































































































wko handle makes of goods in the more popular styles either | 3 B mBoee yy = Ba moae Pm ap 

in staple cottors, printed or woven fabrics. Business with] & SW 8Poace B ty S BRS Ee 4S Sirsa 
jobbers was of an irregular character. When tempted by} ¢ oS Bi arg = os EM, Se5 t Br Soe 

drives buyers attended in large numbers ana operated freely; p Be Bri cigs 2 H= Bit hs Sl = Bi: = 
when there was nothing to keep out regular store attractions, | p Si 3. io: El le S: 3: Cat 3; ois : 

they were indifferent purchasers, even when they put in an| ® &° Sri:i Sl je Bt Eri: S . 8 333 

appearance at all, Collectio:.s during the week were fairly | * E: Pitti em! is E: PSS Rl ff beret & Ss 
good; in the West they continue regular, but there arecom-|: ‘3S: ::::: a ait. 32233 I 3 

— of increasing difficulties in some of the Southern} 8) =| = ip ar “| ay x 
tates. . Vw] Srwwan | oe RENLD SIRS S3Ne S sig 

Domestic Cotton Goops.—The exports of cotton goods| S| 59| Sah wicleal Ieee |PIS|SESSe |" asia 
from this port for the week ending March 31 were 4,617 | cy). Zoo) 8 489 09 pal 
packages, valued at $266,206, their destination being to the | 8) 39) ope (18! 32] wetek |7/2| 82225 |g eit 
points specified in the tabie below: LL RPRIRPPAAS [BNS| KS eepse@® [sir | KPSone/s/Ssicg 

&|25| SSeS | 2/38) S88ss [gS] es2x8 |F |o8/8 
¥ - 91 1891. 1890. SLESLESSe— | 4\ 1 Oe! SeSne Raloacace | |" - 

New YORK TO MARCH 31. < = 

aT j, ® | 

se ee ee ee} 2 S3| feeno [2 3) 25|Soen8 Eel sense (| Pls 
BO BR ncwrenescensoes-| S12 | | Pee 159| 1276 |i) ma] owns [Riel wo|beuee |F/2| kaues S| 8 . 
Siena mm we scee| 2,755 | 84,762 791 7,361 | Slealosare 2 SlSslsseas |s/Si SS58S iP 
India ece eeeaee 5 3,960 eccee 1,276 ; =) = = x 
Arabia.. eecnere eee sceeeeeseae oo 3,057 2,071 bs Sx New Sg & Sa ee oO > bs orev. < L pe 

AfTIOB.... 2.0. 20-200 eeee eee: 26 26 15 1,247 SD] a) enowa (Fito) wi} usoeo [Zh] Paewe 15] L 
West Indies....... ecccccecese 299 3,609 695 5,437 & Sal secon S 2) Be tet a % A2ILI=e = % 4 
Gentral Ameriéas-ccss-c--.| 273| 2160 || 138| iaeo | 8/28] Been 2 2/88) seeue Ble) seaee || $|8 
South America..............-| 734 2,486 910 g7636 | SINK SaRse [2 SI SR asses gL SSi8S é 
Other OY tries eeeecee 95 46! 4 nd ~ : oe = | pad p—_ E 
_ mt ee >ico!} me Zin] eee a") = 
ER a ree 4,617 59,314 || 2,788 30,654 ig ee Shtet E |S Dre rs gees ZiSi mzevee $ Sale 
* China, via Vancouver......| .... 12,855 note 7,040 Si 8S) Sess Fel Soleonen |2/alwaons |! 25 | 

t© =) onl . a 

Total.... eeee eee eet tees 4,617 72,169 2,788 37,694 tw a ~~ pw Ss . to to ec, fo) bd tO wt Ss 

= SS 3 = es ene | ie Ss 4 

* From New England mill points direct. 1) 63) SESE Sis S23} SSSES or oaeNeele 2 = 

The value of the New York exports since January 1 have | &| 23) RESS2 |e) oh) weeee FE S| sues [s lre|o 
been $3,192,700 in 1891, against $1,806,240 in 1890. al eel waowe S| eel ReneS Bim Once 5 

Business in staple cotton goods was limited throughout the] | ,. te he ial os = 
week. The export demand for brown sheetings and drills C1 St ope $128] pacch | 2) ASNNE = ® ¢ 
was not up to previous dimensions, and home requirements | ;,; 33 | hima | R' wa] Ow cae | [2| maaan | 3 z 
were easily satisfied. Bleached goods and cambrics moved | 88] S| S28ee 2 | Sto] SWaAS S| 283So e, 

° ° ° ° . ° Wilren! Oo mi Roel OSB ISS oweo 2 ip 
slowly, and there was little doing in either wide sheetings, | — we me 2 = |2 
corset jeans or ee. iy waste quotations — unaltered, | S| Fa} wren go] am] mepono ge Sl PPosrm io) rif 
but there was more or less disposition to favor buyers in most] ®! a] ponow wl] cel RiwRO ©) meoDe is! 

. ° : . ; p cole ¢) | IAADNS 
directions. Agents are opening their new season’s cotton | 4] && BSes2 81 SS] SSNFS | [S| SSS0N" |e | 
flannels, but so far have booked orders ‘‘at value” only, and] 2| &#| e@orre i 23] S2s3aF Sisteor | ae 
their delay in making prices is fairevidence of alater demand | ©! a~! voor a! uo! SeORO 4! O2Sue 
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Trusi Gompanies. 


irust Companies. 


ee _F 


Axust Gompanies, 





Union Trust Company 


OF NEW YORK. 
80 Bioadway, New York. 
CAPITA L, al » > 1 3,000,000 


LUS, = = = = 3,75**,000 
*Authorizea t te on = Re Administrator, 


rard and is 
a sh TRGAL REPOSITORY: FOR MONEY. 
asisus Trustee of mortgages of corporations, a1d 
acce the transfer ugency and registry of stocks, 
Allows interest on deposits, which may be made 
at any time,aud withdrawn on five days’ notice, 
with Reovest for the whole time they remain with 
he com 
. For the convenience of depositors this company 
also opens curre pt accounts subject, in accorda: ce 
with ibe rules, to check at sight, and allows interest 
upon the eons < ey Sen batances. Such checks pass 
bh the Cleari 
a Tey to ey MANAGEMENT OF 
REAL KESTATE and tothe collection and remit- 
— See = le provision in its 
m 
neimakes aml R AND FIRE * PROOF VAULTS 
for the safe norpiny fs pa penn wt _ in a cus- 
, on which it collects and rem ncom 
— TRUsTEES 


Wm. Whitewright, H.Van Rennsl’r Kennedy, 
t, 


A. Ke Janes H. Ogilvie, 
ner Wilson, James T. Woodward, 
Wm. F. Russell, George A. J «rvis, 

Cc. D. Wood, C. Vanoerbilt, 
James N. Platt, A. A. Low, 

D. C. Hays, G. &. Williams, 
Wm. Alex. Duer, R. G. Remsen 
Charlies H. Leland, Eo ward Schell, 
Edward King, Amasa J. Parker, 
E. B. Wesiey, Samuel F. + 





Geo. C. Mag 
Bd Ag ibessbrett. 


EXECUTIVE “COMMITTEE: 
Wm. Whitewright, G. &. hae oma 


as Schell, . B. Wesley, 
. C. Magoan, Cc. D. od, 
D. C. Hay James T. Woodward 
EDWARD KING President. 
CORNELIUS I 


» WOOD, 
JAMBS Hl. OGILVIE, Vice- Presidents. 
AUGIt'STUS W, K ELLEY, Secretary. 
J. V. B. THAYER, poll, secretary. 


United States Trust Co. 
OF NEW YORK, 


45 and 47 Wall Street. 
CAPITAL 4 ane SURPLUS, - $9,000,000 


This co is a legal Sopeetiony boy moneys 
jn into. court. "and is uuthorised to as guard 
r trustee. 





INTEREST ALLOWED ON DEPOSITS, 


ve mer be made at any timeand withdrawn 

ys’ nutice, and will be entitled to inter- 

est = the whole time they may remain with the 
ompany. 

Executors, administrators, or trustees of estates 

= WOMEN unaccustomed t the transaction of 

usiness, as well as religivuus and benevolent insti- 

A ny wil) find this company a convenient depos- 


ory for move 
JOHN A. STEWART, President. 
GEORGE BLISS, Vice-President. 
JAMES 8.CLAI ARK, Second Vice-Pres’t. 








Holland Trust Com pany. 


NO. 7 WALL STREET, NEW YORK. 


Capital and Surplus........ o+e-ee--1,000,000 
ALLOWS INTEREST ON DEPOSITS. 

Accepts and executes any legal trusts from per- 
s0ns or corporations, on as favorable terms as other 
similar companies. ° 

Acts as Executor, trustee and Guardian, under 
wills for the fixed statutory charges; also as Regis- 
trar, Trustee, Transfer and Financial Agent for 
Estates, Cities, Railroads, Towns, and other corpo- 
rations, and for Real Estate Mortgages with 
Coupon Bonds in New York, Brooklyn and else- 
where. Collects Rents, Coupons and Dividends. 

TRUSTEES. 


Garret A. Van Allen, John Van Voorhis, 
Warner Van Norden, W. W. Van Voorhis, 
James B. Van ¥ oert, Geo. w. Me Siclen, 


G. Van Nostran?, C. W. Hutchinson, 
John R. Planten, Tunis G. Bergen, 
nj. F. Vosbu gh, pobers | ee 


al 
* otham Goodnow, 
Augustus Van Wyck, 
D. Vermeule, 3A pple Heald, 
poset & B. "ROOSEVELT, President. 
JOHN R. ore NTEN, ad Vice-Presidents. 
GEO. W. VAN SICLEN, Secretary. 


Metropolitan Trust Co. 


37 and 39 wall Street, New York. 
pate. Up St intocooescooceces obi $1,000.000 
Sarpiu ain ten atlehininaaliiinn pimeeneieone 0,000 

ontenated as a ~~- depository by order of 
Supreme Court. Receive deposits of money on 
interest, aci as fiscal or transter agent, or trustee 
for corporations, and accept and execute any legal) 
trusts from persons or ny ae on as favora- 
ble terms as o her similar companies 
Thomas Hil house, Pres. Fred’k D. Penson. V.-P, 
C. M. Jesup, 2d V.- -  Beverl {— Ss Soc'tary. 

George D. Coaney, Assistan 











OLD COLONY 
TRUST COMPANY. 


BOSTON, MASS. 
Capital ~ - “ $1,000,000 00 
Surplus, = = 2 600,000 00 
Transacts a General Banking Business. 
Allows interest on daily balances subject to 
check. 
Agent in Financial Transactions. 


Trustee under mortgages, Transfer Agent, Reg- 


strar. 
BOARD OF DIRECTORS. 


T. Jefferson Coolidge, Jr., President. 
Frederick L. » ERB, ohn F. Anderson, 


John L. Bre Martin ag al 

T. Fatt Guoltdge, seurge F, Fabya 
George P. Gard anes, ‘rancis L. on 
Henry 8. Huw alter Hannewell, 


William P. Mason, 
Laurence M:not, 
Henry 


yeorge Von L. Meyer, 
any tichard piney. 
Lucius ent, 
Nathaniel Thayer, John L Waterbury. 
Stephen M. Weld, Henry C. Weston. 
T. JEFFERSON COOLIDGE, J _™ 


President. 
Cc. 5. TUCKERMAN, 


Secretary. 


peed eet OO) koh?) 
Sap 








Manhattan Trust Co. 
Corner of Wall and Nassau Sts., N. Y. 


CAPITAL, «ese eceeeee $1,000,000 
DIRECTORS: 

f. O. French, N. Y. H. W. Cannon, N. Y 

da. L. H Ls TS Onolid, e. Jr 4 

A a N.Y. James 0. 8 heldon, me | 
> Ran . J . n um _ 

C:C. Bald .¥. Sam’! R. Shipley, Phila. 
as. ¥.T & A R.T. Wilson NY - 


J. 1. Waterbury, N. Y. 
H. O. Northcote, N. Y. 


F. O. French, President. J. . I, Waterbury, V.-Pres. 
A. T. French, Secretary and Treasurer. 
ALLOWS INTEREST ON DEPOSITS. EXE- 
CUTES TRUSTS OF EVERY DESCRIPTION. 
REGISTRAR AND TRANSFER AGENT 


The Brooklyn Trust Co., 


177 and 179 Montague St., Brooklyn, N. Y. 


Invested in U. 8. 4 
CAPITAL | Thgested in 0-8-4 { $1,000,000 


Capital and Surplus exceeding $ .,:250,000 


a Company allows interest on Deposits, which 
ap Se maces subject to check at sight or returnable 
x 

mt is authorized by special charter to act as Ex- 
ec tor. Trustee, dministrator, Guardian, Keceiver 
or in any other positi »nof trust. 

As executor of estates it securesas oe, prompt 
and advantageous d stribution of the 

It is a Contgaates depository for cemee monies 
and acts as Registrar or Transfer Agent of stock 
and b nds, and as trustee for railroad or other cor- 
poration mortgages 

Executes orders in all classes of investment se- 
end! Guarantees Letters of Credit issued to 
Ze Christensen, Pres. Jas Ross Curran, Sec 

Abram B. Baylis, Y.-Pres. Fred’kC. Colton, Ass tSec. 

TRUSTEES. 


Marshail rea: Chi 
Kx. Nurto n,N. , a — 

















Josiah ©. Low, (Fred. Cromwell, {J.J. Pierrepont, 
Alex. M. White, |John P. Rolfe, (C. M. Pratt. 
A. A. Low H’y K. She sidon. Geo.G.Reynolds, 
Mich’iChaunce JC. D. Woo x - Boocock, 
Wm. B. Ken Wm. H. Mal John Gibb 
E. F. Knowlton. Abram B. Be Baylis, G. W. eee 
John T. Martin, |}H. W. Maxwell, |C.T. Christensen, 
THE 


WASHINCTON 
TRUST COMPANY 


OF THE CITY OF NEW YORK. 
STEWART BUILDING, 280 BROADWay, 


CAPITAL - - - - = $500,000 
SURPLUS -« - - - $:350,000 
DAVID M. MORRISON, CHARLES F. CLARE 
FRANCIS H. PAGE, Secretary. 
TRUSTEES: 
Joseph F. Kna P, C. 
David 4 Morrison, 
.- Roge 
Charles H. Russell, 
George H. Prentiss, 
Joel F. man, 
ie , J + % = 
« 
Wm. a 
Joho F. Anderson, Jr., 








INTEREST ALLOWED ON DEPOSITS. 


This Company is a legal depository tor 
Court and Trust Funds and is authorized 
to de any and all other business usually 
done by Trust Companies ef responsibility 
a”“d standing. 





The Northern Trust Co., 


S. E. Cor. La Salle and Washington Sts., 


CHICAGO, ILLINOIS. 


UNDER STATE JURISDICTION AND SUPERVISION 
Capital Fully Paidin - $1,000,000 


Pays interest on Deposits 
] sitery for Court Moneys, Trust Funds 

and other Devosits, which may be made subject to 
check or returnable at a fixed date. 

Acts as Kxecutiranda Truste~ wate will, as Ad- 
ministrator, Guardian, Trustee, 

Does all business cg pe by Trust 
Compapnies of good standing. 

Acts as Registrar or Transfer agent of 
Stocks and Bonds, and as Trus:ee for Ralile 
road and other Corporation mortgages. 


Investments of Trust Funds and Title thereto 
are kept separate and apar frum the Assets of the 
om 


pany. 
DIRECTORS: 
A. C. Bartlett, of Hibbard, Spencer, Bartlett & Co 
J. Harley Bradley, of David oy Mfg. Co. 
H. N. Higinbotham, of Marshall Field & Co. 
Marvin Hughitt, Pres. Chic. & Northwestern RR, 
eas. A. utchinson, Pres. Corn Exc e@ Bank. 


u 
Martin A. Ryerson, of Martin Ryerson & Co. 
Albert A. Sprague, of Sprague, Warner & Co. 
Byron L. Smith. 
Byron L. Smith, Pres. Chas. L. Hutchinson, V.-P* 
J oseph T. Bowen, Cashier. 





[llinois Trust & Savings 
Bank, 


CHICAGO, ILL. 


CAPITAL AND SURPLUS, - $2,100,000 
INTEREST ALLOWED ON DEPOSITS. 


s Bank ~' directly und under the j ction and 
Fe mm of the State of Illinois :y " LEGAL 
ak authorised 


SEPOSITORY for Court money 8, an 

eat po TRUSTEE, EXECUT 
ASSIGNEE or pes asen, Ot IVIDUALS an 
CORPORAT cus: 


John Fs , Mipohell. i nt. 
hn B. Drake, pees zee “EO 
Wm. H. Mitchel Yo a ce-President. 
Wm Reid, Third Vice-President. 
James S. Gibbs,Cashier, B. M. Chattell,Ass‘t Cash’r. 
D 


ECTORS: 
John McCaffery, John B. Drake, 
L. Z. Leiter, Wm. H. Reid, 
Wm. H. Mitchell, John J. Mitchell, 


Wm. G. Hibbard. J.© MoMul 
D. B. Shipman 





The Nassau Trust Co. 


101 Broadway, Brooklyn, N. VY. 
CAPITAL .....c<.--- . ae $500,000 


Deposits received subject to check at sight, and 
interest allowed on theresulting daily bala :ces. 
Certificates of deposits issue: for time deposits, 
on which speci» 1 rates will be aliuwed. 
Interest cemmences from «ate of deposit. 
Authburized by law toact ss Executor, Adminis- 
Yommittee, Guardian, :rustee, Receiver 
Fiscal’ and Transfer Agent and as Kegistrar of 
Stocks and Bono ; is a legal depositery for 
Trust Funds and fur moneys paid into court. 
Lvans made on apyroved coliater.is. 
Will take entire eparae. of securities during ab- 
sence or otherwi-e of own 
“ee te - we tng «| pany ase payable through the 
ew Yor earing pute 
wrilzza ¥ iat D. WHEELOCK, President. 
j } - ’ 
eT ARUSLOW, { Vice-Prest’s. 
oO. F. RICHARDSON, Secretary. 





TRUSTEES 
. F. W. Wurster, Joel F. Freeman, 
Ys. ni Be d Peters, Chas. H. Russell, 


rnar 
Darwin R.James, Wm. E. Horwill, Edward T.Hulst, 


H. H. Roge Joseph F. Knap, ,!no.McLoughlin, 
E. B. Tutt ag Sno. T. Wil lette, A. M. susdam 
John Trusliow, John Pe noms Wm.E. Wheelock, 


Thos.F.Rowland,Wm. F.Guarrison, O. F. Richardson... 
Ditmas Jewell. A. D. Wheelock, 


Knickerbocker Trust 


Company, 


234 FIFTH AVE,, COR 27TH STREET. 
Branch office, 18 Wall St. and 3 Nassau 8t. 
CAPITAL AND SURPLUS, - $1,000,000 
DESIGNATED LEGAL DEPOSITORY. 

Acts as Executor or Administrator of Estates 
and as guardian, keceiver, Registrar, Transfer ~~ 

Financial Agent for wakes, Cities, Towns, Rail 
and otner corporation 
JOHN P. TO NSEND. President. 
HARLES T. BARNEY, Vice-President. 
OSEPH T. CROWN. 2d Vice-President 
DIRECTORS: 
JOSEPH . AUERBACH, Hon. IRA DAVENPORT, 
HARRY B. HOLLINS, 
JACOB YHA 





RLES T. BARNEY, HENRY F. DIMOCE, 
A. FOSTER HIGGINS, JOHN P, TOWNSEND, 
CHARLES F. WATSON, 

. MALI, DAVID H. KING, JR... 

ANDREW H. SANDS, FREDERICK GJBOURNE.' 

JAMES H. BRESLIN ROBERT MACLAY, {ff 

CHARLES H. WELLING, WALTER 8ST 

Gen. GEORGE J. MAGEE, C. LAWRENCE PERKINS, 
1. ren Pg 


FRED’K. L. ELDRID 
J. HENRY TOWNSEND A Assist. Searetary 








